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Phone: (773) 553-1600
In Person: 1 North Dearborn Street, Suite 950

The Public Participation segment of the meeting will begin immediately following the CEO Report
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CHICAGO BOARD OF EDUCATION
BOARD MEETING

July 25, 2018
PLEDGE OF ALLEGIANCE

CALL TO ORDER

ROLL CALL

HONORING EXCELLENCE
Q 2018 CPS DREAM Fund Recipients

CEO REPORT

MOTION RE: ELECTION OF BOARD PRESIDENT
MOTION RE: ELECTION OF BOARD VICE-PRESIDENT
PUBLIC PARTICIPATION

DISCUSSION OF PUBLIC AGENDA ITEMS

CLOSED SESSION

Litigation

Counsel Retention
Warning Resolutions
Terminations

Personnel

Collective Bargaining
Real Estate

Security

Closed Session Minutes
Individual Student Matters
Other Reports

Iy Ay Wy

MOTION

18-0725-M0O1 Motion to Hold a Closed Session

NON-DELEGABLE BOARD REPORTS THAT REQUIRE MEMBER ACTION

RESOLUTIONS

18-0725-RS1 Resolution Adopting the Annual School Budget for Fiscal Year 2019

18-0725-RS2 Resolution Adopting a Final One-Year Capital Improvement Plan of the Board
of Education of the City of Chicago for Fiscal Year 2019



RESOLUTIONS (CONTINUED)

18-0725-RS3

18-0725-RS4

18-0725-RS5

18-0725-RS6

18-0725-RS7

18-0725-RS8

18-0725-RS9

POLICIES

18-0725-PO1

18-0725-P0O2

Resolution Levying Property Taxes and Authorizing and Directing the Filing of
a Controller's Certificate for the Fiscal Year 2018-2019 for School Purposes of
the Board of Education of the City of Chicago

Resolution Levying Property Taxes and Authorizing and Directing the Filing of
a Controller's Certificate for the Fiscal Year 2018-2019 for Capital Improvement
Purposes of the Board of Education of the City of Chicago

Resolution Authorizing the Issuance of Educational Purposes Tax Anticipation
Warrants and Notes of the Board of Education of the City of Chicago, lllinois, in
an Aggregate Principal Amount Not to Exceed $1,250,000,000

Resolution Providing for the Issue of One or More Series of Unlimited Tax
General Obligation Bonds of the Board of Education of the City of Chicago in
an Aggregate Principal Amount Not to Exceed $313,280,000 for the Purpose of
Paying the Costs of Capital Improvements

Resolution Providing for the Issue of One or More Series of Dedicated Capital
Improvement Tax Bonds of the Board of Education of the City of Chicago in an
Aggregate Principal Amount Not to Exceed $125,000,000

Resolution Providing for the Issue of One or More Series of Unlimited Tax
General Obligation Refunding Bonds of the Board of Education of the City of
Chicago in an Aggregate Principal Amount Not to Exceed $500,000,000 for the
Purpose of Paying the Costs of Refunding Outstanding Bonds

Resolution Authorize Appointment of Members to Local School Councils to Fill
Vacancies

Adopt Annual Revisions to the Student Code of Conduct Effective September
4,2018

Adopt a Cursive Writing Instruction Policy

COMMUNICATION

18-0725-CO1

Communication Re: Location of Board Meeting of August 22, 2018 -
CPS Loop Office, 42 W. Madison, Garden Level, Board Room, Chicago, IL 60602

REPORTS FROM THE CHIEF EXECUTIVE OFFICER

18-0725-EX1

18-0725-EX2

Transfer of Funds

Amend Board Report 17-0726-EX3 Authorize High School Application Redesign
Participation by Various Charter and Contract Schools and Corresponding
Memorandum of Understanding with Various Charter Schools




REPORTS FROM THE CHIEF PROCUREMENT OFFICER

18-0725-PR1

18-0725-PR2

18-0725-PR3

18-0725-PR4

18-0725-PR5

18-0725-PR6

18-0725-PR7

18-0725-PR8

18-0725-PR9

18-0725-PR10

18-0725-PR11

18-0725-PR12

18-0725-PR13

18-0725-PR14

18-0725-PR15

Authorize the Second Renewal Agreement with Faria Systems to Provide
Software and Technical Services to International Baccalaureate (IB) Schools

Authorize the Extension of the Agreement with American Institutes for
Research in the Behavioral Sciences dba American Institute for Research (AIR)
for Research Evaluation Services

Amend Board Report 18-0523-PR10 Authorize New Agreements with Amplify
Education, Inc. and SASC, LLC dba Activate Learning LLC for the Purchase of
Core Science Instructional Materials for Grades K-12

Authorize the First Renewal Agreement with Fisher Scientific Company, LLC
for Science Laboratory Equipment and Supplies

Amend Board Report 18-0627-PR11 Authorize New Agreement with
SodexoMagic, LLC for Integrated Facility Management Services

Authorize the First, Second and Third Renewal Agreements with Jacobs
Project Management Company for Capital Program Management Services

Authorize a New Agreement with Administrative Resource Options, Inc. for
Central Office Mail/Receiving Room Management Services

Authorize a New Agreement with Carnow, Conibear and Associates, Ltd for
Water Quality Testing Services

Report on the Award of Construction Contracts and Changes to Construction
Contracts for the Board of Education’'s Capital Improvement Program

Authorize the Second and Final Renewal Agreement with Blaida and
Associates, LLC for Lobbying Services

Authorize the First and Second Renewal Agreement with Dbober, LLC dba The
Public Private Network to Generate Additional Revenue from Vending Machines

Authorize the Pre-Qualification Status of and New Agreements with Various
Vendors to Provide Financial Professional Services

Authorize the Third and Final Renewal Agreement with Genesys Works
Chicago to Provide Technical Support Services

Amend Board Report 18-0523-PR21 Authorize the First Renewal Agreement
with Accurate Biometrics for Fingerprinting Services for Criminal Background
Checks

Authorize the Second Renewal Agreement with R.V. Kuhns and Associates, Inc
dba RVK, Inc for Retirement Plans Consulting Services



DELEGABLE REPORT

REPORT FROM THE GENERAL COUNSEL

18-0725-AR1 Report on Board Report Rescissions

NEW BUSINESS

ADJOURN
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18-0725-MO1

July 25,2018
MOTION TO HOLD A CLOSED SESSION

I MOVE that the Board hold a closed session to consider the following subjects:

information, regarding appointment, employment, compensation discipline, performance,
or dismissal of employees or legal counsel for the bub!ic body pursuant to Section 2(c)(1)

of the Open Meetings Act;

- collective negotiating matters between the public body and its employees or their

representatives, or deliberations concerning salary schedules for one or more classes of
employees puréuant to Section 2’(c)(2) of the Open Meetings Act;

the purchase or lease of real property for the use of the Board pursuant to Section 2(c)(5)

of the Open Meetings Act;

the setting of a price for the sale or iease of real property owned by the Béard pursuant to
Section 2(c)(6) of the Open Meetings Act;

security procedures and the use of personnel and equipment to respbnd to an actual, ‘a
threatened, or a reasonably potential dang’ér to the safety of employees, students, staff,
the public, or publié property pursuant to Section 2(c)(8) of the Open Meetings Act;
matters relating to individual students pursuant to Section 2(c)(10) of the Open Meetings
Act; -

pending litigation and litigation which is probable or imminent involving the Board pursuant
to Section 2(c)(11) of the Open Meetings Act; and

discussion of closed session minutes pursuant to Section 2(c)(21) of the Open Meetings

Act.






18-0725-RS1
July 25, 2018

RESOLUTION ADOPTING THE ANNUAL SCHOOL BUDGET FOR FISCAL YEAR 2018

WHEREAS, pursuant to Section 34-43 of The lllinois School Code (the “Code”), the Board of
Education of the City of Chicago (the “Board”) is required to adopt an annual school budget for each fiscal
year of the Board no later than 60 days after the begmmng of the fiscal year of the Board to which such
budget relates; and

WHEREAS, the Board is directed by the provisions of Section 34-43 of the Code to balance ifs
budget in each year within standards established by the Board; and

WHEREAS, Section 34-43 of the Code authorizes the Board's budget for any fiscal year to (i)
provide for the accumulation of funds for educational purposes as the Board may direct or for capital
improvements or in order to achieve a balanced budget in a future year within the four-year period of the
Board'’s financial plan to begin in that budget year; and (ii) to provide for a reserve in the educational fund
to ensure uninterrupted services in the event of unfavorable budget variances; and

WHEREAS, Section 34-45 of the Code directs that the budget shall include the-‘organizatién units,
purposes, and objects for which appropriations are made; the amount appropriated for each organization
unit, purpose or object; and the fund from or to which each amount appropnated is to be paid or charged;
and

WHEREAS, the Board is empowered and directeéd by the General Assembly pursuant to the
provisions of Section 34-3.3 of the Code to: (i) increase the quality of educational services in the Chicago
Public Schools; (i) reduce the cost of non-educational services and implement cost-saving measures
including the privatization of services where deemed appropriate; and (iii) streamline and strengthen the
management of the system, including a responsible schoot based budgeting process, in order to focus.
resources on student achievement; and

WHEREAS, the District has provided most schools with budget allocations using a Student Based
Budgeting model which calculates allocations for core instruction funding based on a per-pupit formula and
further provides a pnncnpal with discretion on the use of per- pupil funds; and

WHEREAS, the Board's Debt Management Policy, Section lil.l.. (Board Report 13-0724-PO1),
authorizes the Board to use its operating funds to establish a reserve balance accounted for within the Debt
Service funds to be used for any governmental purpose approved by the Board and delegates authority to
the Senior Vice President of Finance as the Chief Financial Officer of the Board to authorize any transfer
to or from Debt Service funds; and

WHEREAS, the President and Members of the Board desire to declare their intent that the Board
reimburse itself for the payment of all or a portion of capital expenditures as outlined in Resolution 18-0725-
RS2, Exhibit A and the website www.cps.edu/capitalplan with the proceeds of tax-exempt Bonds when
such proceeds are available, which declaration of intent is intended to comply with Section 1.150-2 of the
Federal Income Tax Regulations; and

WHEREAS, the Board currently expects that the proceeds of the Bonds wiH be applied to so
teimburse itself not later than 18 months after the later of (a) the date the original expenditure is paid, or (b)
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the date the Project is placed in service, but in no event more than three years after the original expenditure
is paid; and

WHEREAS, it is now appropriate for the Board to adopt its annual school budget for its Fiscal Year
2019 and related standards and policies; .

NOW, THEREFORE, BE IT HEREBY RESOLVED BY THE BOARD OF EDUCATION OF THE
CITY OF CHICAGO as follows:

Section 1. Findings. ltis found, declared and determined as follows.

(a) Pursuant to section 34-43 of the Code, the Board has previously established standards by
which its budgets shall be balanced in each fiscal year, consistent with the requirements of the Code. These
standards provide that each budget of the Board shall cover a fiscal year of the Board and shall be
developed and adopted in accordance with the requirements of the Code, including, but not limited to,
Sections 34-42 through 34-51 thereof.. These standards also provide that each budget shall be prepared
in accordance with generally accepted accounting principles and shall be balanced such that, for each fund,
the estimated sum of all revenues for the fiscal year from all sources and the amount of Fund Balance
Available for appropriation in the fiscal year is greater than or equal to the estimated sum of all
appropriations required to defray the amount of all expenditures and charges to be made or incurred during
the fiscal year and the amount of all unpaid liabilities at the beginning of the fiscal year. The standards
further provide that in determining the amount of the Fund Balance Available for appropriation in the
. Educational Fund, there shall be deducted (i) the amount, if any, which the Board directs to be accumulated
to achieve a balanced budget in a future year within the four-year period of the financial plan to begin in the
budget year or for capital improvements, and (ii) any reserve to insure uninterrupted services in the event
of unfavorabie budget variances. The Board’'s goal is to have a balanced budget over the period of the
four-year financial plan that is to be developed. -

(b) The annual school budget for Fiscal Year 2019 was prepared in tentative form by the Board
and was available for public inspection for at least fifteen days prior to adoption (to wit, since July 6, 2018)
by having at least five copies of the tentative budget on file in the Office of the Board and was posted July
6, 2018, on the district’s web site at www.cps.edu/budget.

(c) On July 16, 2018, two public hearings were held concerning the adoption of the annual
school budget for Fiscal Year 2019, notice of such hearings having been given by publication on July 11,
2018, in a newspaper of general circulation in the City of Chicago.

Section 2. Budget Approval. The Annual School Budget for Fiscal Year 2019, incorporating Exhibit A of
this Resolution and the web site at https://cps.edu/fy19budget, is adopted. .

Section 3. Transfers Between Appropriations. The Office of Management and Budget may approve
transfers within any Board fund and within an object group and purpose in accordance with this Section.
Except for matters approved by the Board as being within the discretion of the Office of Management and
Budget, transfers within a fund and between object groups and purposes must be recommended by the
Office of Management and Budget and approved by the Board by a vote of two-thirds of the members,
provided that such transfers shall not exceed 10% of the fund during the first half of the fiscal year, and no
appropriation shall be reduced below an amount sufficient to cover all obligations that will be incurred
against the appropriation. The Chief Executive Officer shall define object groups and purposes that are
subject to these requirements. . _

The Senior Vice President of Finance is hereby authorized to transfer and use Debt Service funds not
otherwise restricted under bond documents for the purpose of operating and capital expenditures to support
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cash flow during the fiscal year. Transfers from the Debt Service funds for this purpose will be repaid from
the next receipts of property tax revenues.

Section 4. Capital Budgeting Process. The Chief Executive Officer proposed a one-year Capital
Improvement Plan (the “CIP”) consistent with the annual budget and the requirements of Section 34-215 of
the Code on July 6, 2018, for the Board’s approval. Three public hearings were held to receive public
comment on the proposed CIP. Such meetings were held on July 19, 2018, at three different locations.

The Board reasonably expects to reimburse itself for the payment of capital expenditures incurred and paid
by the Board from its own funds with the proceeds of the tax-exempt Bonds upon the issuance
thereof. These capital expenditures are outlined in Resolution 18-0725-RS2, Exhibit A and the website
www.cps.edu/capitalpian.

Section 5. Grants. The Grants Finance Office shall be responsible for the structure and accountability of
the school district’s grants management process. The Office of Management and Budget is designated as
the managing fiscal agent for the Board for all grant money received from funding agencies.

The principal of a local school or unit head, serving as an agent of the Board, is responsible for the
implementation and management of all school-based or unit-based grants from governmental and non-
governmental agencies. The principal or unit head is responsible for implementing the program in a timely
fashion, as approved by the funding agency, and for expending funds in accordance with the terms, budget,
and liguidation requirements of the approved proposatl. :

.Section 6. Budget Allocations. Any Policy that refers to the use of a quota formula to determine school
budget allocations or other related requirement is hereby deemed to constitute reference to the Student
Based Budgeting model referenced in this Resolution.

Section 7. Personnel Policies. The appropriations herein made for personnel services shall be regarded
as maximum amounts to be expended from such appropriations. Such expenditures shall be limited to
personnel only as needed, or as may be required by law, not to exceed the maximum that may be employed
for any position by title. Notwithstanding any item in the budget, one person may be employed or more
than one person may be employed, upon recommendation of the Budget Officer and the Chief Executive
Officer, whether such title is printed in the singular or plural. The salary or wage rate fixed shall be regarded
as the maximum salary or wage rate for the respective positions, provided that salaries or wage rates are
subject to change by the Board during the fiscal year in accordance with collective bargaining agreements
approved by the Board.

Initial appointments to any position, transfers amonvg positions and resignations of Board personnel shall
be-made in accordance with, and subject to, current Board Policies and Rules, as may be amended, from
time to time. o '

Section 8. Settlement Agreements and Judgments. No expenditure may be made from any fund or
line item account herein for the purpose of executing settlement agreements, entering into consent orders
or paying judgments except upon the approval of the Board; provided, however, that this section shall not
apply to judgments, settlement agreements or consent orders involving an amount up to $50,000 or to labor
arbitrations. In those cases, the General Counsel is authorized to approve such documents and expend
such funds without approval of the Board.

Section 9. Fiscal Stability. Pursuant to the Fund Balance and Budget Management Policy (Board Report
08-0827-P0O8, as may be amended), in the event that the stabilization fund decreases below 5% of the
operating and debt service budget, the Senior Vice President of Finance will prepare and present to the
Board a plan to replenish the reserve. The Board must approve and adopt a plan to restore these balances
to the target levels within a 12-month period. If the restoration of the reserve cannot occur within a 12-

(V5]
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month period, the Senior Vice President of Finance or Budget Officer can request that the Board approve
an extension of this deadline.

While the FY2019 Budget does not currently contemplate reaching the Board's fund bailance target by the
end of FY2019, the Senior Vice President of Finance has submitted a plan to the Board to restore the fund
balance by the end of FY2020.

Section 10. Severability. To the extent that any prior resolution or policy of the Board (excluding Board
Rules) is in conflict with the provisions of this Resolution, the provisions of this Resolution shall be
controlling. If any section, paragraph, clause or provision of this Resolution shali be heid invalid, the
invalidity of such section, paragraph, clause, or provision shall not affect any of the other provisions of this
Resolution. ‘

Section 11. Effectiveness. This Resolution is éffective immediately upon its adoption.
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EXHIBIT A

Special Education Fund - General Education Fund - Warkers'& Unemployment Public Building Commission

Department FG114 FG115 Compensation/Tort - FG210 0&M-FG230 General Funds
Board of Trustees - U10110 992,484 . 992,484
Law Office Total - U10200 500,000 14,708,918 15,208,918
Inspector General - U10320 2,451,433 2,451,432
Executive Office Total - U10402 . 1,296,314 1,296,314
Title  and School Improvement Programs Total -
u11208
Network Offices Total - U02000 13,571,675 13,571,675
Arts - U108%0 1,533,847 1,533,847
Literacy - U13700 499,585 499,585
Literacy Total - U13709 499,585 499,585
Chief Teaching & Leaming Officer - U10810 13.500 13,169,780 13,183,280
Dapartment of Personalized Learning - U10825 878,005 . 878,005
Personalized Laaming Office Total - U10829 878,005 878,005
Instructional Supperts - U11551 4,353,801 4,353,801
Early Childhood Development - U11380
Early Childhood Development - Gity Wide - U11385 400.000 4,445277 4,845,277
Early Childhoad Development Total - U11369 400,000 4,445,277 4,845,277
Grant Funded Programs Office - U12620 48,248 ’ 48,248
Grant Funded Programs Office - City Wide - U12625
Grant Funded Programs Total - U12605 48,248 48,248
Sports Administration - City Wide - U13737 16,995,293 16,995,293
Office of Student Health & Wallness - U14050 5,499,830 5,499,830
Language & Cultural Education - U11510 1,002,592 1,002,592
Language & Cultural Educﬂﬁcn - City Wide - U11540 4,741,203 4,741,203
Language & Cuftural Education Total - U11500 5,743,794 5,743,794
Chief Education Office Total - U10800 229,677,245 95,670,355 325,347,600
Magnet-Gifted and 18 Programs - U10845 5,107,716 5,107,716
Student Support and Engagement - U11371 7.020,781 7,020,781
Counseling and Postsecondary Advising - U10850 1515,562 1,515,562
Counseling and Postsecondary Advising - City Wide -

1,491,159 1,491,159
Counseling and Pastsecondary Advising Total - U10859 3,008,721 3,008,721
Coffege and Carear Success Office - U10870 532,369 532,369
Science Technology Engineering & Math (STEM) .
Programs - U10871 N 1,035,836 1,035,636
Social and Emotional Learning - U10895 1,115,656 . ) 1,115,656
Sacial and Emotional Leaming - City Wide - U10898 1,466,241 1,465,241
Social and Emotionat Leaming Total - U10899 . 2,580,897 2,580,897
Early College and Career - U13725 278,366 » 278,366
Early College and Career - City Wids - U13727 771314 771,314
Early College and Career Total - U13729 1,049,680 . 1,049,680
College and Career Success Total - U11400 . 14,964,657. 14,964,657
Diverse Leamner Supports & Services Total - 11600 229,263,745 . 229,263,745
LSC Relations Total - U10305 1,411,925 1,411,925
Famlty & Community Engagement Office Total -
u10801 5,406,363 5,406,363
Intergovernmental Affairs - U10450 1,200,743 1,200,743
External Affairs and Partnerships - U14040 952,379 952,379
Public and External Affairs Office Total - U10700 952379 . 952,379
Intergovernmental Relations Total - U10900 1,200,743 1,200,743
Communications Office Total - U10500 1,959,593 1,959,593 o
Innovation and Incubation Office - U13610 3,348,857 3,348,857
New School Development - City Wide - U13615 - 985875 985,875
Innovation and Incubation Total - U10404 4,334,532 4,334,532
Human Capital Office - City Wide - U11070 . 8,851,121 8,851,121 .
Human Capital Office Total - U11005 8,851,121 . 8,851,121
Talent Office - U11010 ) 11,991,932 11,991,939
Talent Office Total - U11000 20,843,b60 20,843,060
Pensions and District-Wide Set-Asides Total - UG0180 257,336,191 465,555 . 257,801,746
School Support Genter - City Wide - U15010 . 7.522,060 7,522,060
Payroll Services - U12450 2,421,657 2,421,657
Office of Planning and Data Management - U15500 801,561 801,561
Food Services Total - U12000 . 106,440 108,440
Budget Management Office Total - U00010 2,682,264 2,682,264
Office of Intemal Audit and Compliance - U10430 2,712,495 2.712,495
Business Diversity - U12280 704,200 704,200
Corporate Accounting Total - U12400 5.823,572 5,623,572
Risk Management - U12460 343,764 7.553.706 7.897.470
Treasury Total - U12305 1,519,504 1,519,504
Facility Operations & Management Total - U11800 2,365,849 : 354,569,830 356,935,678
Student Transportation Total - U11900 96,086,776 25,636,082 121,722,858
Safety & Security Total - U10600 ’ 20,813,000 13,811,453 34,624,453
Information & Technelagy Services Total - U12500 85,639,242 85,639,242
Procurement and Contracts Total - 12200 3,070.854 ) 3,070,954
Chief Administrative Office Total - U14000 . 24,118,961 13,811,483 37,930,415
Network 1 Total - U02410 59,938,844 206,074,081 3,968,053 ’ 269,980,978
Network 2 Total - U02420 37,887,734 138,002,050 3,205,917 179,095,700
Network 3 Total - U02430 29,022,265 114,011,839 3,183,052 146,217,256
Network 4 Total - U02440 30,495,908 134,951,771 2,777,222 168,224,901
Network 5 Total - U02450 23,848,377 92,916,424 4,219,264 120,984,065
Network 6 Tatal - U02460 27,200,600 105,386,771 3,288,629 135,876,000
Network 7 Total - U02470 22,266,251 85,290,598 2.514,645 110,071,494
Network 8 Total - U02480 28,906.241 - 127,321,782 3,818,475 ’ 160,046,498
Network 9 Total - U02490 19,530,441 85,773,046 4,105,639 109,408,125
Network 10 Total - UG2500 43,142,950 153,033,076 3,849,461 200,025,488
Network 11 Total - U02510 28,828,176 91,248,057 4,174,133 124,250,365
Network 12 Total - U02520 24,886,588 87,618,513 3,899.894 116,402,996
Network 13 Total - U02530 24,598,284 99,248,475 3,977,091 . 127,825,850
AUSL Schools Network Total - U20100 22,317,700 98,711,501 3,306,085 124,335,286
Contract Schaols Network Total - U63000 4,019,500 24,205,778 168,204 28,393,482
Charter Schoots Network Tatal - U60005 . 20,642,041 649,472,248 147,857 670,261,948
Non-Public Schools Network Total - US2000
Independent Schaols Natwork Total - U02270 69,121,282 317,406,824 8,016,405 394,544,512
School Netwarks Total - U02005 516,654,184 2,610,671,933 58,619,825 3,186,945,942

Total Departments 842,918,205 3,195,938,457 80,450,539 354,676,269 4,473,983,470
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- Public

1(’ Schools

ChiCOgO Fund Summary by Department

{Network and Collaboratives Collapsed)

Tuition Based Program -
FG117

School Special Income Fund

Department
Board of Trustees - U10110

Law Office Total - U10200
inspector Genaral - U10320

U11205

Arts - U10890
Literacy - U13700
Literacy Total - U13709

Instructional Supports - U11551

u10885

Pragrams - U108’

LSC Relations Total - U10905

uto901

Talent Office - U11010
Talent Office Total - U11000

Payroll Services - U12450

Food Services Total - U12000

Business Diversity - U12280

Risk Management - U12460
Treasury Total - U12305

Network 1 Total - U02410
Network 2 Total - U02420
Network 3 Total - U02430
Network 4 Total - U02440
Network § Total - V02450
Network 6 Total - U02460
Network 7 Total - UQ2470
Netwark 8 Total - U02480
Network 9 Total - U02490
Network 10 Total - U02500
Network 11 Total - U02510
Network 12 Total - U02520
Network 13 Total - U02530

Federal Special Education

-FG124 Schaol Based Funds CTPF Pension Levy - FG129 _ IDEA Programs - FG220
10,472 10,472
Executive Office Total - U10402
Titte | and School Improvement Programs Total -
Network Offices Total - U02000 926,963 926,963
11.541 11,541
10,002 10,002
10,002 10,002
Chief Teaching & Leaming Officer - U10810
Department of Parsonaiized Leaming - U10825 380,662 360,662
Personalized Leamning Office Total - U10829 360,662 360,662
Early Childnood Development - U11360
Early Childhood Development - City Wide - U11385 144,582 144,582
Early Childhood Develapment Total - U11369 144,582 144,582
Grant Funded Programs Office - U12620 .
Grant Funded Programs Office - City Wide - U12625 2,463,949
Grant Funded Pragrams Total - U12605 2,463,949
Sports Administration - City Wide - U13737 357.430 357,430
Office of Studant Health & Wellness - U14Q50 562,633 562,633
Language & Culturat Education - U11510
Language & Cultural Education - City Wide ~ U11540 1,194,247 1,184,247
{anguage & Cultural Education Total - U11500 1,194,247 1,194,247
Chief Education Office Total - U10800 144,582 4,741,086 4,885,668 15,736,579
Magnet-Gifted and [B Programs - U10845 1.416 1,416
Student Support and Engagement - U11371 436,561 436,561
Counseling and Postsecondary Advising - U10850 3273 3273
Counseling and Pastsecandary Advising - City Wide -
1,400 1.400
Counseling and Postsecendary Advising Total - U10859 4,673 4,673
Callege and Career Succoss Office - U10870 40,737 40,737
Science Technology Engineering & Math (STEM)
71
Social and Emotional Learning - U10835 167,146 167,146
Social and Emofienal Learning - City Wide - U10898 13,124 13,124
Social and Emotional Learning Total - U10899 180,270 180,270 .
Early College and Career - U13725
Early College and Career - City Wide - U13727 71.710 7,710
Early Callege and Career Total - U13723 71,710 71,710
College and Career Success Total - U11400 736,965 736,965
Diverse Leamer Supports & Services Total - U11600 15,735,579
Family & Community Engagement Office Total -
Intergovernmental Affairs - U10450
External Affairs and Partnerships - U14040
Public and Extemal Affairs Office Total - U10700
Intergovemmental Relations Total - U10900
Communications Office Total - U10500
Innovation and Incubation Office - U13610
New Schoel Development - City Wide - U13615
Innovation and Incubation Total - U10404
Human Capital Office - City Wide - U11070
Human Capital Office Total - U11005
257,754 257,754
257,754 257,754
Pensions and District Wida Set-Asides Total - UCO180 53,000,000 53,000,000 429,512,860 2,706,331
School Support Center - City Wide - U15010
Offics of Planning and Data Management ~ U15500
Budget Management Office Total - U00C10
Qffice of Internal Audit and Comgliance - U10430
Corporate Accounting Total - U12400 308,010 308,010
Facility Operations & Management Total - U11800 560,620 560,620
Student Transportation Total - U11800
Safety & Security Total - U10600 261,042 261,042
Information & Technology Services Total - U12500
Procurement and Contracts Total - U12200
Chief Administrative Office Total - U14000 261,042 261,042
214,435 1,120,539 1,334,975 9,474,404
201,573 621,563 823,136 6,728,567
634,884 634,884 5,452,367
1,483,303 2,356,182 3,839,485 4,831,298
178,356 178,356 4,225,526
222,343 727116 949,459 3974717
64,679 64,679 3,645,684
109,983 109,983 4,761,025
189,694 189,694 3.418,282
399,193 399.193 7.439.279
66,945 66,845 5,286,656
58,827 58,827 4,121,691
76,592 76,592 4,296,089
AUSL Schools Network Totai - U20100 196,906 196,906 3772212
Contract Schaols Netwark Total - US3000
Charter Schoals Netwark Total - US0005 80875 80.875
Non-Public Schaols Network Total ~ U§3000
Independent Schools Network Total - UG2270 619,529 1,942,606 2,562,135 10,707.831
School Netwarks Total - U02005 2,741,184 8,824,340 11,566,123 82,135,429
2.885.766 68,029,491 70,915,257 429,512,860 103,041,288

Total Departments

EXHIBIT A
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Lunchraom - Lighthouse -
Lunchraom Fund - FG312 FG314

Misc. Federal State and
Local Grants - FG324

Department
Board of Trustees - U10110
Law Office Total - U10200

Inspector General - U10320

Executive Office Total - U10402
Title 1 and School Improvement Programs Total -

Government Funded School NCLB Title [ Regular Fund -
Based Grants - FG326

u11206

Network Offices Total - UD2000 1,760,785 8,435,610
Arts - U10890 72,955
Literacy - U13700 130,761 327,421
Literacy Total - U13708 130,761 327,421
Chief Teaching & Leaming Officer - U10810 740,000 127,000
Department of Personalized Learning - U10825 810,082
Personalized Leaming Qffice Total - U10829 810,082
Instructional Supports - U11551 571.659 9,992,630
Early Childhoad Development - U11360

Eariy Childhood Development - Gity Wide - U11385

Early Childhood Development Total - U11369

Grant Funded Pragrams Office - U12620 1,666,642
Grant Funded Programs Office - City Wide - U12625 20,537,087
Grant Funded Programs Total - U12605 22203,729
$ports Administration - City Wide - U13737

Office of Student Health & Wallness - U14050 625,066 393,594

Language & Cultural Education - U11510 89,860
Language & Cultural Educatian - Cityb Wide - U11540 358,260 80,064
Language & Cultural Education Total - U11500 358,260 169,924
Chief Education Office Total - U10800 625,066 26,897,066 38,724,045
Magnet-Gifted and IB Programs - U10845 b 83,863

Student Support and Engagement - U11371 2,188,798 6,260,049
Counseling and Postsecondary Advising - U10850 230,499 550,000
CGounseling and Postsecondary Advising - City Wide -

u108s5 4,784,736

Counssling and Postsecandary Advising Total - U10859 5,015,235 550,000
College and Career Success Office - U10870 64,072

Science Technology Engineering & Math (STEM)

Programs - U10871 347,064 3,564,560
Social and Emotional Leaming - U10895 969,451
Social and Emo’ﬁanal Leaming - City Wide - U10898 1,540,518 5,938,148
Social and Emotional Leaming Total - U10899 1,540,518 6,907,599
Early College and Carear - U13725 97,768

Early College and Caraar - City Wide - U13727 1,490,951 65,000
Earsly College and Caraer Total - U13728 1,588,719 65,000
College and Gareer Success Total - U11400 22,172,762 15,002,648
Diverse Learner Supports & Services Total - 411600 328,317

LSC Relations Tatal - U10905 103.332
Family & Community Engagement Office Total - .

uU10901 805,651 1,496,317
Intergovemmental Affairs - 10450

Extemnal Affairs and Partnerships - U14040

Public and External Affairs Office Total - U10700

Intergovernmental Retations Totail - U10300

Communications Office Total - U10500

Innovation and Incubation Office - U13610 66,132

New Sehool Development - City Wide - U13615

innovation and Incubation Total - U10404 66,132

Hurnan Capital Offica - City Wide - U11070

Human Capital Office Total - U11005

Talent Office - U11610 2,521.392

Talent Office Total - U11000 2,521,392

Pensions and District-Wide Set-Asides Total - U00180 17,273,467 3,603,559 23,443,624 252,347 32,410,143
School Support Center - City Wide - U15010

Payroll Services - U12450 .

Office of Planning and Data Management - U15500

Food Sarvices Tatal - U12000 . 121,266,370 7.294,330 2,392,000

Budget Management Offics Total - UCCO1Q 81,710 B 104,871
Office of Internal Audit and Compliance - U10430 51,727
Business Diversity - U12280

Corporate Accounting Total - U12400 229,830
Risk Management - U12460

Treasury Total - U12305

Facility Operations & Management Total - U11800 58,742

Student Trangportation Total - 111900 ) 206,087
Safety & Security Total - U10600 721138

Information & Technology Services Total - U12500 220,000
Procuremant and Contracts Total - U12200

Chief Administrative Office Total - U14000 721,136 ’

Netwerk 1 Total - U02410 6,476,001 . 9,768,538
Network 2 Total - U02420 5,749,394 43,540 10,071,673
Network 3 Total - U02430 5312813 39,139 10,793,944
Network 4 Total - U02440 4,464,051 5,033,646
Network 5 Total - U02450 5,263,927 9.791.477
Network 6 Total - U02460 417717 496,665 20,119 6,086,161
Network 7 Total - U02470 4,525,647 378171 8,320,535
Network 8 Total - U02480 6153111 74,913 13,354 12,182,537
Network 9 Total - U02490 3,768,813 82,526 14,673 6,843,123
Network 10 Total - U02500 5,504,898 307,027 11,334,560
Network 11 Total - U02510 4,509,947 75,435 16,135,230
Network 12 Total - U02520 4,375,558 118,816 14,508 7,221,220
Network 13 Total - U02530 4,683,923 75,653 ’ 9,225,684
AUSL Schools Network Total - U20100 5,561,753 10,218,345
Contract Schools Netwark Totat - U63000 658,601 1,215,234
Charter Schools Netwerk Total ~ U005 3,143,074 36,734.983
Non-Public Schoels Network Tetal - U§3000

independent Schoats Network Tatal - U02270 11,172,194 20,033,958
School Networks Total - 402005 85,566,224 1,691,885 62,654 - 190,790,846
Total Departments 224,871,577 10,897,889 58,538,888 315,001 286,491,585

EXHIBIT A
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Department

NCLB Title 1 - Neglected &

Board of Trustees - U10110
Law Office Total - U10200
Inspector General - U10320
Executive Office Total - U10402

U11208
Network Offices Total - 102000

Arts - U10890

Literacy - U13700

Literacy Total - U13709

Chief Teaching & Leaming Officer - U10810
Department of Parsonzlized Leaming - U10825
Parsonalized Leaming Office Total - U10828
Instructional Supports - U11551

Early Chikihoad Development - U11360

Early Childhoad Development Tatal - U11369
Grant Funded-Pragrams Office - U12620

Grant Funded Programs Total - U12605
Sports Administration - City Wide - U13737
Office of Student Health & Wallness - U14050
Language & Cultural Education - U11510

Language & Cultural Education Tatal - U11500
Chisf Education Office Total - U10800
Magnet-Gifted and |B Programs - U10845
Student Support and Engagement - U11371

u108s5

College and Caraer Success Office - U10870

Programs - U1087
Social and Emational Leaming - U10895

Social and Emotional Learning Total - U10899
Early College and Career - U13725

Early Callage and Career - City Wide - U13727
Early Callege and Career Total - U13729
College and Career Success Total - U11400

LSC Refations Total - U10805

U10901

intergovemmental Affairs - U10450

External Affairs and Partnerships - U14040
Public and Extemal Affairs Office Total - U10700
Intergovemmental Retations Total - U10300
Communications Office Total - U10500
Innavation and Incubation Office - U13610

New School Development - City Wide - U13615
Innovation and Incubation Total - U10404
Human Capital Office - City Wide - U11070
Human Capital Office Total - U11005

Tatent Office - U11010

Talent Office Total - UT1000

School Support Center - City Wide - U15010
Payroll Servicss - U12450

Food Services Total - U12000
Budget Management Office Totaf - UC001Q

Business Diversity - U12280
Corporate Accounting Total - U12400
Risk Management - U12460
Treasury Total - U12305

Student Transportation Total - U11900
Safety & Sscurity Total - U10600

Procurément and Contracts Total - U12200
Chief Administrative Office Total - U14000
Network 1 Total - U02410

Network 2 Total - U02420

Network 3 Total - U02430

Network 4 Total - U02440

Network § Total - UG2450

Network & Total - U02460

Network 7 Totaf - U02470

Network 8 Total - 02480

Network 9 Total - 02490

Netwark 10 Total - U02500

Network 11 Tetal - U02510

Network 12 Total - U02520

Network 13 Total - U02530

AUSL Schools Network Total - U201C0
Cantract Schoals Netwark Totaf - U63000
Charter Schaols Network Total - U60005
Nen-Public Schools Network Total - U69000
Independent Schaols Network Total - U02270
School Networks Total - U02005

Title I - Teacher Quality -
FG353

Title IIl - Emergency
Immigrant Language

Oeiinquent - FG334 NCLB Title V Fund - FG336 Acguisition - FG356 Title IV - FG358
Title 1 and Schaol Improvement Programs Total -
6,086,139 30,462
220,000 24318
935,953 15,218
935,953 15218
139,591
109,802 727.716
109,802 727,78
236,065 263,770
31,156
Early Childhood Development - City Wide - U11385
31,186
Grant Funded Programs Office - City Wide - U12625 698,702 3,108,515 '496,747 633,196
698,702 3,108,515 498,747 633,196
29,953
Language & Cultural Education - City Wide - U11540 6,288,060 26,688
29,953 6,288,060 26,688
1,425,366 220,000 8,547,876 6,288,060 2,383,115
Counseling and Postsecondary Advising - U10850 33,617
Counsaling and Postsecondary Advising - City Wide -
444,510
Counseling and Postsacondary Advising Total - U1085% 478,127
Science Technolagy Enginsering & Math (STEM)
1 767,691
Social and Emational Leamning - City Wide - /10898 592,250
592,250
1,425,366 1,319,261
Diverse Learner Supports & Services Total - UT1600
Family & Community Engagement Office Total -
395,115
‘ 395,115
4,393,841
4,788,956
Pensions and District-Wide Sat-Asides Total - U00180 8,035,820
Office of Planning and Data Management - U15500
Office of Intemai Audit and Carnpliance - U10430 R
Facility Operations & Management Total - U11800
Information & Technalogy Services Total - U12500 120,813
1,280,000 . 959,197
397,842 824,102
198,750 500,071 117,295
760,000 347,198
40,000 64,829
560,002 47,638 75,580
40,000 551,281 75,580
279,998 848,427
120,000
560,000 281,830 126,290
67,499
160,000 125,967
189,999 122,183
360.001 108,147 75,580
87,714 20,486
2,048,187 478,369
5,259
1,320,000 1,469,967
72,758 8,412,493 £,000,686 1,217,299
2,196,826 220,000 22,279,412 12,035,493 13,269,530

Total Departments

EXHIBIT A
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. {Network and Collaboratives Collapsed)
Public

| Schools

Early Childhood

Comprehensive

Titte 1 - School Improvement

Department Development - FG362 Schoo! Reform - FG367 Carl Perkins - FG369 Other Operating Funds Operating Funds
Board of Trustees - U10110 992,484
Law Office Total - U10200 15,219,389
Inspector General - U10320 2,451,433
Executive Office Total - U10402 1,206,314
Title | and School Improvement Programs Total -

U11205 378,992 378,992 378,992
Network Offices Total - U02000 3,529,119 4,456,372 24,298,537 38,797,175
Arts - U10890 317,273 1.862.662
Literacy - U13700 1,409,352 1,918,939
Literacy Total - U13709 1,409,352 1,918,939
Chief Teaching & Leaming Officer - U10810 1,008,591 14,189,871
Department of Parsonalized Learning - U10825 1,647.600 2,886,266
Personalized Leaming Office Total - U10829 1,647.600 2,886,266
[nstructional Supperts - U11551 11,084,124 15,417,925
Early Childhood Development - U11360 841,516 872,672 872,672
Early Childhoad Development - City Wide - U11385 86,595,546 86,595,546 91,585,405
Early Childhood Development Total - U11369 87,437,062 87,468,219 92,458,077
Grant Funded-Pragrams Office-- U12620 1,544,856 3,211,497 3,259,745
Grant Funded Pragrams Office - City Wide - U12625 27,938,195 27,938,195
Grant Funded Programs Total - U12605 1,544,858 31,149,693 31,197,941
Sports Administration - City Wide - U13737 17,352,723
Offics of Student Heaith & Wellness - U14050 39,097 1,087,757 7,120,220
Language & Cultural Education - U11510 119,813 1,122,405
Languags & Cultural Education - City Wide - U11540 6,753,072 12,688,521
Language & Cultural Education Total - U11500 6,872,885 13,810,926
Chief Education Office Total - U10800 96,068,037 4,835,364 9,909,902 211,669,477 541,892,744
Magnet-Gifted and [B Programs - U10845 83,863 5,192,995
Student Support and Engagement - U11371 8,448,847 15,908,189
Counseling and Postsecondary Advising - U1085¢ 277,306 1,091,422 . 2,610.258
Counssling and Postsecondary Advising - City Wide -

y108s5 5,229,246 6,721,805
Counseling and Postsecondary Advising Total - U10859 277,308 6,320,668 9,332,063
Callege and Caraer Success Office - U10870 64,072 637,178
Science Technology Engineering & Math (STEM)

Programs - U10871 4,679,315 5,714,950
Social and Emotional Learning - U10895 969,451 2,252,253
Social and Emotional Leaming - City Wide - U10898 8,070,916 9,549,281
Social and Emotional Leaming Total - U10899 9,040,367 11,801,534
Early College and Career - U13725 2,520,560 2,618,328 2,896,694
Early Collage and Career - City Wide - U13727 7,112,036 8,667,987 9,811,011
Early College and Career Total - U13729 9,632,596 11,286,315 12,407,705
College and Career Success Total - U11400 9,909,902 49,829,940 65,531,563
Diverse Learner Supports & Services Total - U11600 5,062,758 21,136,655 250,400,400
LSC Refations Tatal - U10905 103,332 1,515,257
Family & Community Engagement Office Total -

U10901 2,301,968 7,708,331
Intergovemmental Affairs - U10450 1,200,743
Extemal Affairs and Partnerships - U14040 952,379
Public and External Affairs Office Total ~ U10700 952,379
Intergovemmental Relations Total - U10900 1,200,743
Communications Office Total - U10500 1,959,593
Innovation and Incubation Office - U13610 68,132 3,414.790
New School Development - City Wide - U13615 985,875
fnnovation and Incubation Total - U10404 66,132 4,400,865
Human Capital Office - City Wide - U11070 395,115 9,246,236
Hurnan Capital Office Total - U11005 395,115 9,246,236
Talent Office - U11010 6,915.233 19,164,926
Tatent Office Total - U11000 7,310,348 28,411,162
Pensions and District-Wide Set-Asides Total - U00180 9,084,880 11,480,655 10,200 535,354,460 846,156,206
Schoal Support Center - City Wide - U15010 7.522,060
Payroll Services - U12450 - 2,421,857
Office of Planning and Data Management - U15500 . 801,561
Food Sarvices Total - U12000 130,952,699 131,059,139
Budgst Management Office Total - U0001G 81,710 268,291 2,950,555
Office of Internal Audit and Compliance - U10430 .51 727 2,764,222
Business Diversity - U12280 704,200
Comorate Accounting Total - U12400 229,830 8,161,412
Risk Management - U1246¢ 7,897,470
Treasury Total - U12305 1,519,504
Facility Operations & Management Total - U11800 849,095 907.837 358,404,136
Student Transportation Total - U11900 206,087 121,928,945
Safety & Security Total - U10600 721,138 35,606,631
information & Technology Services Total - U12500 340,813 85,980,055
Procurement and Contracts Total ~ U12200 3,070,954
Chief Administrative Office Total - U14000 721,136 38,912,593
Network 1 Total - U02410 12,317,918 106,614 40,382,672 311,698,624
Network 2 Total - U02420 8,743,950 37,087 32,596,155 212,514,991
Network 3 Total - U02430 11,230,450 . 33,644,830 180,496,970
Network 4 Total - U02440 7273275 22,709,467 194,773,854
Network § Total - U02450 13,418,760 434,724 33,230,245 154,392,665
Network & Total - U02460 4,174,358 19,592,957 156,418,416
Network 7 Total - U02470 7,907,284 25,444,181 135,580,354
Network 8 Total - UQ2430 6,484,852 966,912 45,939 31,811,069 191,967,550
Network 9 Tatal - U02480 8,760,967 291,561 45,929 23,145,886 132,744,708
Netwark 10 Total - U0250Q 7,892,992 33,446,877 233,871,358
Network 11 Total - U02510 11,011,677 239,077 37,418,521 161,732.831
Netwark 12 Total - U02520 5,449,523 316,805 42,728 21,048,815 138,408,638
Network 13 Total - U02530 8,897,162 42,894 27,623,557 155,425,998
AUSL Schaools Network Total - U20100 7,870,863 27,964,900 152,497,082
Contract Schools Network Total - US3000 1,982,036 30,375,518
Charter Schools Network Total - US00CGS 42,409,614 712,752,434
Non-Public Schools Network Total - U69000 5,259 5,259
Independent Schools Network Total - U02270 17,553,056 204,756 62,461,562 459,568,209
School Networks Total - U02005 138,988,090 2,249,079 525957 517,713,401 3,715,225,466
_Total Departments 245,071,812 20,109,954 10,446,059 1.439,298,173 5,984,196,900
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Department All Fund_Grant

Board of Trustees - U10110 . 992,484
Law Office Total - U10200 15,219,389
inspector General - U10320 . ’ 2,451,433
Executive Office Total - U10402 1,296,314
Title | and School Improvement Programs Total -

U11205 378,992
Network Offices Total - U02000 38,797,175
Arts - U10880 1,862,662
Literacy - U13700 1,918,932
Literacy Total - U13708 1,918,939
Chief Taaching & Leaming Officar - U10810 : 14,189,871
Dapartment of Persanalized Learning - U10825 . 2,886,266
Personalized Leaming Office Total - U10829 2,886,266
Instructional Supports - U11551 15,417,925
Early Childhood Developmant - U11360 872,672
Early Childhood Development - City Wide - U11385 91,585,405
Early Childhood Development Total - U11363 92,458,077
Grant Funded Programs Office - U12620 3,259,745
Grant Funded Pragrams Office ~ City Wide - U12625 - 27,938,195
Grant Fundad Pragrams Total - U12605 . 31.197.941
Sports Administration - City Wide - Ut3737 17,352,723
Qffice of Student Health & Wellness - U14050 . 7120220
Language & Cultural Education - U11510 1,422,405
Language & Cultural Education - City Wide - U11540 . 12,688,521
Language & Cultural Education Total - U11500 13,810,926
Chief Education Office Total - U10800 : 541,892,744
Magnet-Gifted and IB Pragrams - U10845 . 5,192,995
Student Support and Engagement - U11371 15,906,189
Counseling and Postsacondary Advising - U10850 2,610,258
Counsefing and Postsecondary Advising - City Wide -

U10855 6,721,805
Caunssling and Postsecondary Advising Total - U10859 9,332,083
College and Career Success Office - U10870 637,178
Science Technology Engineering & Math (STEM)

Programs - U10871 5,714,950
Sacial and Emotional Learning - U10895 ’ 2,252,253
Sacial and Emotional Learning - City Wide - U10898 9,549,281
Social and Emotional Learning Total - U10893 11,801,534
Early Collage and Career - U13725 N 2,896,694
Early Callege and Gareer - City Wide - U13727 9,511,011
Early Callege and Career Total - U13729 12,407,705
College and Career Success Total - U11400 : 65,531,563
Diverse Learner Supports & Services Total - U11600 X 250,400,400
LSC Relations Total - U10905. 1,515,257
Family & Community Engagement Office Total -

u10901 7,708,331
Intergovernmental Affairs - U10450 1,200,743
External Affairs and Partnerships - U14043 952,379
Public and Extemal Affairs Office Total - U10700 952,379
Intergovemnmental Relations Total - U10900 1,200,743
Communications Office Total - U10500 1,959,593
Innovation and Incubation Offics - U13610 . 3,414,790
New School Development - City Wide - U13615 . 985,875
{nnovation and Incubation Total - U10404 ) 4,400,665
Human Capital Office - City Wide - U11070 9,246,236
Hutnan Capital Office Total - U11005 ’ 9,246,236
Talent Office - U11010 19,164,926
Talent Office Total - U11000 28,411,162
Pensions and District-Wids Set-Asidés Total - UGD180 ’ 846,156,208
Schaol Support Center « City Wide - U15010 7,522,060
Payroll Services - U12450 2,421,857
Office of Planning and Data Management - U15500 ’ 801,581
Food Services Total - U12000 : 131,059,139
Budget Management Office Total - UDC01Q 2,950,555
Offica of Internal Audit and Compliance - U10430 2,764,222
Business Divarsity - U12280 . 704,200
Corporate Accounting Tatal - U12400 6,161,412
Risk Management - U12460 7,897.470
Treasury Total - U12305 608,404,707
Facility Operations & Management Total - U11800 1,347,404,136
Studsnt Transportation Total - U1 1900 121,928,945
Safety & Security Total - U10800 35,606,631
Information & Technolegy Services Total - U12500 85,880,055
Procuremant and Contracts Total - U12200 3,070,954
Chief Administrative Office Total - U14000 38,912,593
Netwark 1 Total - U02410 311,698,624
Network 2 Total - U02420 - 212,514,991
Network 3 Total - U02430 180,496,970
Netwark 4 Total - U02440 194,773,854
Netwark 5 Total - UQ2450 154,392,665
Network & Total - 402460 156,418,416
Network 7 Total - V02470 135,580,354
Network 8 Total - U02480 191,967,550
Natwork 9 Total - U02490 ' 132,744,706
Netwark 10 Tatal - U02500 233,871,358
Netwark 11 Total - U02510 161,732,831
Network 12 Total - U02520 138,408,638
Natwork 13 Total - U02530 . 155,425,998
AUSL Schaots Network Total - V20100 152,487,092
Cantract Schools Network Total - U63000 - 30.375.518
Charter Schools Network Total - USC00S5 712,752,434
Non-Public Schools Network Total - U900 5.259
Independent Schools Network Total - U02270 . 459,568,209
School Networks Total - 402005 3,715,225,466

Total Departments 7,580,082,102
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~ July 25, 2018

RESOLUTION ADOPTING A FINAL ONE-YEAR CAPITAL IMPROVEMENT PLAN
OF THE BOARD OF EDUCATION OF THE CITY OF CHICAGO FOR FISCAL YEAR 2019

BE IT RESOLVED BY THE BOARD OF EDUCATION OF THE CITY OF CHICAGO as follows:

Section 1. Findings. The Board of Education of the City of Chicago (the “Board”) does hereby find and
declare as follows:

(a). Pursuant to the provisions of 105 ILCS 5/34-215 (the "Act’), the Board is required to adopt
a final one-year capltal improvement plan no more than 45 days after adopting the annual budget.

(b) On July 25, 2018, the Board adopted a Resolution, which, among other things, adopted’
the Annual School Budget for Fiscal Year 2019 (the “FY2019 Budget”). '

Section 2. |nitial Capital Improvement Plan. In accordance with the provisions of the Act, on or before May
1, 2018, the Chief Executive Officer of the Board published or caused to be published a proposed one-year .
capital improvement plan (the “Initial Capital Improvement Plan”) consistent with the provisions of the Act.

Section 3. Final Capital Improvement Plan. Attached hereto as Exhibit A, which is incorporated and made
a part of this Resolution, is a Final Capital Improvement Plan (the “Capital Improvement Plan”) which
includes the necessary information required with respect to all capital projects for which funds have been
appropriated in the FY2019 Budget. The Capital Improvement Plan has been presented to the Board for
consideration. .

Section 4. Approval of Capital Improvement Plan. The Capital !}nprovement Plan is hereby épproved and
adopted. .

Section 5. Effectiveness. This Resolution is effective and in full force immediately upon its adoption.
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July 25, 2018

RESOLUTION LEVYING PROPERTY TAXES AND AUTHORIZING AND DIRECTING THE
FILING OF A CONTROLLER’S CERTIFICATE FOR THE FISCAL YEAR 2018-2019 FOR
SCHOOL PURPOSES OF THE BOARD OF EDUCATION OF THE CITY OF CHICAGO

BE IT RESOLVED BY THE BOARD OF EDUCATION OF THE CITY OF CHICAGO as
follows: :

Section 1. Findings. The Board of Education of the City of Chicago does hereby find and
declare as follows:

(a) The Board adopted on July 25, 2018, its Annual School Budget, which sets forth
the appropriations and liabilities of the Board for Fiscal Year 2018-2019, which begins on July 1,
2018 and ends on June 30, 2019;

(b) ‘The Board requires to be levied, and it is necessary for the Board to levy, real
estate taxes in the amount of Two Billion, Nine Hundred and Eighty Two Million, Five Hundred
and Forty Thousand, and Ninety Six ($2,982,540,096) for its 2018-2019 Fiscal Year, as set forth
in Section 2 of this Resolution. '

Section 2. Levy. There are levied for the Board's Fiscal Year 2018-2019, upon all taxable
property in the City of Chicago, real estate taxes for the purpose of establishing and supporting
free schools and defraying their expenses, for the following specific purposes:

(a) For educational purposes, including without limitation, in addition
to general education purposes, including, as authorized before

the adoption of Public Act 89-15, constructing, acquiring, leasing
(other than from the Public Building Commission of Chicago),
operating, maintaining, improving, repairing, and renovating land,
buildings, furnishings, and equipment for school houses and
buildings, and related incidental expenses; provision of special
education; furnishing free textbooks and instructional aids and
school supplies; establishing, equipping, maintaining, and

operating supervised playgrounds under the control of the Board,
school extracurricular activities, and stadia, social centers and
summer swimming pool programs open to the public in connection
with any public school; making an employer contribution to the
Public School Teachers’ Pension and Retirement Fund as required
by Section 17-129 of the lllinois Pension Code, 40 ILCS 5/17-129;
providing an-agricultural science school, including site

development and improvements, maintenance, repairs, and
supplies; and student transportation expenses . . .. ......... . .......... $2,461,139,579

(b) For the purpose of paying tort judgments and settlements; paying
costs of insurance, individua! or joint self-insurance (including
reserves thereon), including all operating and administrative costs -
and expenses directly associated therewith, claims services and
risk management directly attributable to loss prevention and loss
reduction, legal services directly attributable to the insurance, -
self-insurance or joint self-insurance program, and educational,
inspectional and supervisory services directly relating to loss
prevention and loss reduction; discharging obligations under
Section 34-18.1 of the School Code, 105 ILCS 5/34-18.1; paying
the cost of risk management programs; establishing reserves for:
executed losses for any liability or loss as provided in 745 ILCS
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10/9-107; and protection against and reduction of liability or loss

as described above under Federal or State statutory or common

law, the Workers’ Compensation Act, Workers' Occupational

Disease Act, and the Unemployment Insurance Act. .. ... ............... $80,450,540

(c) For the purpose of making an employer contribution to the Public

School Teachers’ Pension and Retirement Fund of Chicago as authorized

by P.A. 100-465 and 105 ILCS 5/34-53, as amended effective August 31, 2017,

the proceeds to be paid directly to the Public School Teachers’ Pension

and Retirement Fund of Chicago as soon as possible after

collection . .. ... $440, 949 977

Any reductions in extensions required by the Property Tax Extensmn Limitation Law shall
be as directed by the Board as provided in the Controller’s Certificate, including as it may be
amended from time to time, as provided in Section 34-54.1 of the School Code, 105 ILCS 5/34-
54.1, to be filed with the County Clerks of the Counties of Cook and DuPage.

All taxes levied by this Resolution are in addition to any taxes levied for any previous
fiscal year or for any lease rentals for the Public Building Commission of Chicago or any Bonds of
the Board.

Section 3. Certificate. It is certified that the Board requires the real estate taxes to be levied as
provided in Section 2 of this Resolution upon all taxable property in the City of Chicago. The
Controller is authorized and directed to file with the County Clerks of the Counties of Cook and
DuPage a Controller's Certificate as required by Section 34-54.1 of the School Code, 105 ILCS
5/34-54.1, pertaining to the extension of real estate tax levies in calendar year 2019, substantially
in the form as provided in Exhibit A which is attached hereto and made a part of this Resolution.

Section 4. Amendment to Certificate. The Controller's Certificate shall be amended as may be
necessary in the opinion of the General Counsel to the Board to conform to subsequent changes
in law or interpretation of the Iaw. A

Section 5. Effectiveness. ThlS Resolution is effective and in. full force |mmed|ately upon its
adoption.
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EXHIBIT A

CERTIFICATE OF THE CONTROLLER OF THE BOARD OF EDUCATION OF THE CITY OF
CHICAGO SETTING FORTH SCHOOL TAXES TO BE EXTENDED FOR COLLECTION IN
CALENDAR YEAR 2019

To the County Clerks of Cook and
DuPage Counties, lllinois:

On July 25, 2018, the Board adopted Resolutions ‘levying real estate taxes for the
Board’'s 2019 Fiscal Year (the “2018-2019 School Tax Levy Resolution” and the “2018-2019
Capital Improvement Tax Levy Resolution”). Copies of the 2018-2019 School Tax Levy
Resolution and the 2018-2019 Capital Improvement Tax Levy Resolution, certified by the
Secretary of the Board, are being filed with your office concurrently with this Certificate. (A copy
of the 2018-2019 School Tax Levy Resolution and the 2018-2019 Capital Improvement Tax Levy
are attached to this Certificate.)

Pursuant to Section 34-54.1 of the School Code, 105 ILCS 5/34-54.1, as authorized and
directed by the Board, I, Melinda Gildart, Controller of the Board, certify and direct as follows:

1 You are directed to extend for collection, upon the value of all taxable property
within the City of Chicago (the “City”), the boundaries of which are coterminous with the
boundaries of the school district governed by the Board, as equalized or assessed by the lllinois
Department of Revenue for tax year 2018, the following taxes:

' (a) The following amounts of taxes levied by the 2017-2018 School Tax Levy
Resolution for the Board’s 2018 Fiscal Year which are required {o provide necessary revenue to
defray expenditures, charges and liabilities incurred by the Board (but such amounts shall always
be subject to the limiting provisions set forth below):

For educational purposes, including without limitation, in addition

to general education purposes, including, as authorized before

the adoption of Public Act 89-15, constructing, acquiring, leasing
(other than from the Public Building Commission of Chicago),
operating, maintaining, improving, repairing, and renovating land,
buildings, furnishings, and equipment for school houses and
buildings, and related incidental expenses; provision of special
education; furnishing free textbooks and instructional aids and
school supplies; establishing, equipping, maintaining, and

operating supervised playgrounds under the control of the Board,
school extracurricular activities, and stadia, social centers and
summer swimming pool programs open to the public in connection
with any public school; making an employer contribution to the
Public School Teachers’ Pension and Retirement Fund as required .
by Section 17-129 of the lllinois Pension Code, 40 ILCS 5/17-129;
“providing an agricuitural science school, including site

development and improvements, maintenance, repairs, and
supplies; and student transportationexpenses . ... .................... $249,499,105

For the purpose of making an employer contribution to the Public

School Teachers’ Pension and Retirement Fund of Chicago as authorized

by P.A. 100-465 and 105 ILCS 5/34-53, as amended effective August 31, 2017,

the proceeds to be paid directly to the Public School Teachers’ Pension

and Retirement Fund of Chicago as scon as possible after collection . .. ... .. $2,395,734
1
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(b) The following amounts of school taxes levied by the 2018-2013 School Tax Levy Resolution
and the 2018-2019 Capital Improvement Tax Levy Resolution for the Board’s 2019 Fiscal Year,
which are required to provide necessary revenue to defray expenditures, charges and liabilities
incurred by the Board (but such amounts shall always be subject to the limiting provisions set
forth below):

For educationa!l purposes, including without limitation, in addition
to general education purposes, including, as authorized before

the adoption of Public Act 89-15, constructing, acquiring, leasing
(other than from the Public Building Commission of Chicago),
operating, maintaining, improving, repairing, and renovating land,
buildings, furnishings, and equipment for school houses and
buildings, and related incidental expenses; provision of special
education; furnishing free textbooks and instructional aids and
school supplies; establishing, equipping, maintaining, and
operating supervised playgrounds under the control of the Board,
school extracurricular activities, and stadia, social centers and
summer swimming pool programs open to the pubiic in connection
with any public school; making an employer contribution to the
Public School Teachers’ Pension and Retirement Fund as required
by Section 17-129 of the lilinois Pension Code, 40 ILCS 5/17-129;
providing an agricultural science school, including site
development and improvements, maintenance, repairs, and
supplies; and student transportationexpenses . . .................... $2,461,139,579...

. For the purpose of paying tort judgments and settlements; paying
costs of insurance, individual or joint self-insurance (including
reserves thereon), including all operating and administrative costs
and expenses directly associated therewith, claims services and
risk management directly attributable to loss prevention and loss
reduction, legal services directly attributable to the insurance,
self-insurance or joint self-insurance program, and educational,
inspectional and supervisory services directly relating to loss
prevention and loss. reduction; discharging obligations under
Section 34-18.1 of the School Code, 105 ILCS 5/34-18.1; paying
the cost of risk management programs; establishing reserves for
executed losses for any liability or loss as provided in 745 ILCS
10/9-107; and protection against and reduction of liability or loss
as described above under Federal or State statutory or common
law, the Workers’ Compensation Act, Workers’ Occupational
Disease Act, and the Unemployment insurance Act . .. . ... ... ... ... .. $80,450,540

For capital improvement purposes as authorized
Under Section 34-53.5(a) of the School Code, 105 ILCS
'5/34-53.5, including the construction and equipping of new school
buildings or additions to existing buildings, the purchase of land
for the construction of new school buildings or additions to
existing buildings, the rehabilitation, renovation, and equipping of
of existing schootbuildings . .. ........ ... ... ... ... ... ... ... .. ... ... $9,456,067
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For the purpose of making an employer contribution to the Public

School Teachers’ Pension and Retirement Fund of Chicago as authorized

by P.A. 100-465 and 105 ILCS 5/34-53, as amended effective August 31, 2017,

the proceeds to be paid directly to the Public School Teachers’ Pension

and Retirement Fund of Chicago as soon as possible after collection . . . . . $440,949,977

2. The aggregate amount of school real estate taxes which are to be extended for collection
in calendar year 2019, as set forth in Section 1 of this Certificate, are as follows (but such
amounts shall always be subject to the limiting provisions set forth below):

For Educational Purposes as described in Section 1
of this Certificate . .. ... . ... ... . . . . . . ... $2,710,638,684

For Liability Protection Purposes as descnbed in Section 1
of this Cemfcate T S $80,450,540

For Capital Improvement Purposes described in Section 1 .
ofthisCertificate . . .. ........ ... .. ... .. .. .. ... .. ... ‘ $9,456,067

-For Teacher Pension Purposes described in Section 1
ofthis Certificate . . .. ... ... . ... ... ... .. .. .. N $443,345,711

3. The Board has previously enacted, and filed with you, its resolutions levying direct
annual taxes to be extended for collection in calendar year 2019 for the purpose of providing
revenue for the payment of rent provided for in various leases entered into between the Board

~and the Public Building Commission of Chicago. You are directed to extend these taxes for
collection in calendar year 2019, as provided by those resolutions and by law, except to the
extent that the Board files with you an abatement of any or all of those taxes.

4. The Board has previously enacted, and filed with you, its resolutions levying direct
annual taxes to be extended for collection in calendar year 2018 for the purpose of paying
principal and interest on the Unlimited Tax General Obligation Bonds (Dedicated Revenue)
Series1997A, 1998B-1, 1999A, 2004A, 2005A, 2005B, 2006A, 2006B, 2007B, 2007D, 2008A,
2008B, 2008C, 2008D, 2008EF, 2009G, 2010C, 2010D, 2010F, 2010G, 2011A, 2012A, 2012B,,
2015C, 2015E, 2016A, 20168, 2017A, 2017B, 2017C, 2017D, 2017E, 2017F, 2017G, 2017H,
2018A, 2018B. You are directed to extend these taxes for collection in calendar year 2018, as
provided by those resolutions and by law, except to the extent that the Board files with you an
abatement of any or all of those taxes.

5. Any reduction in extensions required by the Property Tax Extension Limitation
Law shall be taken solely from the extension for Educational Purposes except as subsequently
directed by the Controller.

Dated: July 25, 2018

Melinda Gildart
CONTROLLER

BOARD OF EDUCATION OF
THE CITY OF CHICAGO
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July 25, 2018

RESOLUTION LEVYING PROPERTY TAXES AND AUTHORIZING AND DIRECTING
THE FILING OF A CONTROLLER’S CERTIFICATE FOR THE FISCAL YEAR 2018-2019
FOR CAPITAL IMPROVEMENT PURPOSES OF THE BOARD OF EDUCATION OF THE CITY
OF CHICAGO

BE IT RESOLVED BY THE BOARD OF EDUCATION OF THE CITY OF CHICAGO as
follows:

Section 1. Findings. The Board of Education of the Clty of Chicago does hereby find and
declare as follows:

(a) ‘The Board adopted on July 25, 2018, its Annual School Budget, which sets forth
the appropriations and liabilities of the Board for Fiscal Year 2018-2019, which begins on July 1,
2018 and ends on June 30, 2019;

(b) The Board requires to be levied, and it is necessary for the Board to levy, real
estate taxes in the amount of Nine Million, Four Hundred and Fifty Six Thousand and Sixty Seven
($9,456,067) for its 2018-2019 Fiscal Year, as set forth in Section 2 of this Resolution.

Section 2. Levy. Pursuant to the provisions of 105 ILCS 5/34-53.5, there are levied for the
Board’s Fiscal Year 2018-2019, upon all taxable property in the City of Chicago, real estate taxes
for the purpose of providing a reliable source of revenue for capital improvement purposes,
including, without limitation, (i) the construct and equipping of new school buildings or additions to
existing school buildings; (ii} the purchase of school grounds on which any new schoo! buildings
or additions to existing school buildings may be constructed or Iocated and (iii) the rehabilitation,
renovation, and equipping of existing school buildings:. . ... ...... . .. ... .. ... .. $9,456,067

All taxes levied by this Resolution are in addition to any taxes levied for any previous
fiscal year or for any lease rentals for the Public Building Commission of Chicago or any Bonds of
the Board.

Section 3. Certificate. It is certified that the Board requires the real estate taxes to be levied as
provided in Section 2 of this Resolution upon all taxable property in the City of Chicago. The
Controller is authorized and directed to file with the County Clerks of the Counties of Cook and
DuPage a Controller's Certificate as required by Section 34-54.1 of the School Code, 105 ILCS
5/34-54.1, pertaining fo the extension of real estate tax levies in calendar year 2019, substantially
in the form as provided in Exhibit A which is attached hereto and made a part of this Resolution.

Section 4. Amendment to Certificate. The Controller's Certificate shall be amended as may be
necessary in the opinion of the General Counsel to the Board to conform to subsequent changes
in law or interpretation of the law.

Section 5. Effectiveness. This Resolution is effective and in full force immediately upon its
adoption.
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EXHIBIT A

CERTIFICATE OF THE CONTROLLER OF THE BOARD OF EDUCATION OF THE CITY OF
CHICAGO SETTING FORTH SCHOOL TAXES TO BE EXTENDED FOR COLLECTION IN
CALENDAR YEAR 2019

To the County Clerks of Cook and
DuPage Counties, llinois:

On July 25, 2018, the Board adopted Resolutions levying real estate taxes for the
Board’s 2019 Fiscal Year (the "2018-2019 School Tax Levy Resolution” and the *2018-2019
Capital Improvement Tax Levy Resolution”). Copies of the 2018-2019 School Tax Levy
Resolution and the 2018-2019 Capital Improvement Tax Levy Resolution, certified by the
Secretary of the Board, are being filed with your office concurrently with this Certificate. (A copy
of the 2018-2019 Schooi Tax Levy Resolution and the 2018-2019 Capital Improvement Tax Levy
are attached to this Certificate.)

Pursuant to Section 34-54.1 of the School Code, 105 ILCS 5/34-54.1, as authorized and
directed by the Board, |, Melinda Gildart, Controller of the Board, certify and direct as follows: '

1 You are directed to extend for collection, upon the value of all taxable property
within the City of Chicago (the “City”), the boundaries of which are coterminous with the
boundaries of the school district governed by the Board, as equalized or assessed by the lilinois
Department of Revenue for tax year 2018, the following taxes:

(a) The following amounts of taxes levied by the 2017-2018 School Tax Levy
Resolution for the Board’s 2018 Fiscal Year which are required to provide necessary revenue to
defray expenditures, charges and liabilities incurred by the Board (but such amounts shall always
be subject to the limiting provisions set forth below):

For educational purposes, including without limitation, in addition
to general education purposes, including, as authorized before

the adoption of Public Act 89-15, constructing, acquiring, leasing
(other than from the Public Building Commission of Chicago),
operating, maintaining, improving, repairing, and renovating land,
buildings, furnishings, and equipment for school houses and
buildings, and related incidental expenses; provision of special
education; furnishing free textbooks and instructional aids and
school supplies; establishing, equipping, maintaining, and
operating supervised playgrounds under the control of the Board,
school extracurricular activities, and stadia, social centers and
summer swimming poo! programs open to the public in connection
with any public school; making an employer contribution to the
Public School Teachers’ Pension and Retirement Fund as required
by Section 17-129 of the lllinois Pension Code, 40 ILCS 5/17-129;
providing an agricultural science school, including site '
development and improvements, maintenance, repairs, and
supplies; and student transportationexpenses . . ... .. ... .. ... ... $249,499,105

For the purpose of making an employer contribution to the Public

Schooi Teachers’ Pension and Retirement Fund of Chicago as authorized

by P.A. 100-465 and 105 ILCS 5/34-53, as amended effective August 31, 2017,

the proceeds to be paid directly to the Public School Teachers’ Pension

and Retirement Fund of Chicago as soon as possible after collection ... ... .. $2,395,734
’ 1
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(b) The following amounts of school taxes levied by the 2018-2019 School Tax Levy Resolution
and the 2018-2019 Capital Improvement Tax Levy Resolution for the Board’s 2019 Fiscal Year,
which are required to provide necessary revenue to defray expenditures, charges and liabilities-
incurred by the Board (but such amounts shall always be subject to the limiting provisions set
forth below):

For educational purposes, including without limitation, in addition
to general education purposes, including, as authorized before

the adoption of Public Act 89-15, constructing, acquiring, leasing
(other than from the Public Building Commission of Chicago),
operating, maintaining, improving, repairing, and renovating land, -
buildings, furnishings, and equipment for school houses and
buildings, and related incidental expenses; provision of special
education; furnishing free textbooks and instructional aids and
school supplies; establishing, equipping, maintaining, and
operating supervised playgrounds under the control of the Board,
school extracurricular activities, and stadia, social centers and
summer swimming pool programs open to the public in connection
with any public school; making an employer contribution to the
Public School Teachers’ Pension and Retirement Fund as required
by Section 17-129 of the lllinois Pension Code, 40 ILCS 5/17-129;
providing an agricultural science school, including site
development and improvements, maintenance, repairs, and
supplies; and student transportation expenses . . ............ ... ... .. $2,461,139,579

For the purpose of paying tort judgments and settlements; paying
costs of insurance, individual or joint self-insurance (including
reserves thereon), including all operating and administrative costs
and expenses directly associated therewith, claims services and
risk management directly attributable to loss prevention and loss
reduction, legal services directly attributable to the insurance,
self-insurance or joint self-insurance program, and educational,
inspectional and supervisory services directly relating to loss
prevention and loss reduction, discharging obligations under
Section 34-18.1 of the School Code, 105 ILCS 5/34-18.1; paying
the cost of risk management programs; establishing reserves for
executed losses for any liability or loss as provided in 745 ILCS
10/9-107; and protection against and reduction of liability or loss
as described above under Federal or State statutory or common
law, the Workers’ Compensation Act, Workers’ Occupational
Disease Act, and the Unemployment Insurance Act. . . ... ... ... .. ... $80,450,540

For capital improvement purposes as authorized

Under Section 34-53.5(a) of the School Code, 105 ILCS

5/34-53.5, including the construction and equipping of new school

buildings or additions to existing buildings, the purchase of land

for the construction of new school buildings or additions to

existing buildings, the rehabilitation, renovation, and equipping of

of existing school buildings . . .. ...... ... ... ... .. ... ... $9,456,067
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For the purpose of making an employer contribution to the Public

School Teachers’ Pension and Retirement Fund of Chicago as authorized

by P.A. 100-465 and 105 ILCS 5/34-53, as amended effective August 31, 2017,

the proceeds to be paid directly to the Public School Teachers’ Pension

and Retirement Fund of Chicago as soon as possible after collection . . . .. $440,949,977

2. The aggregate amount of school real estate taxes which are to be extended for collection
in calendar year 2019, as set forth in Section 1 of this Certificate, are as follows (but such
amounts shall always be subject to the limiting provisions set forth below):

For Educational Purposes as described in Section 1
ofthis Certificate ...... ... ... ... ... .. ... ... ... ... $2,710,638,684

For Liability Protection Purposes as described in Section 1
ofthisCertificate . . ... ...... ... ... ..... e $80,450,540

For Capital improvement Purposes described in Section 1
ofthisCertificate . . .. ... ... ... . ... ... . .... $9,456,067

For Teacher Pension Purposes described in Section 1
ofthis Certificate . . ........... ... . ................. $443,345,711

3. The Board has previously enacted, and filed with you, its resolutions levying direct
annual taxes to be extended for collection in calendar year 2019 for the purpose of providing
revenue for the payment of rent provided for in various leases entered into between the Board
and the Public Building Commission of Chicago. You are directed to extend these taxes for
collection in calendar year 2019, as provided by those resolutions and by law, except to the
extent that the Board files with you an abatement of any or all of those taxes.

4. The Board has previously enacted, and filed with you, its resolutions levying direct
annual taxes to be extended for collection in calendar year 2018 for the purpose of paying
principal and interest on the Unlimited Tax General Obligation Bonds (Dedicated Revenue)
Series1997A, 1998B-1, 1999A, 2004A, 2005A, 2005B, 2006A, 20068, 20078, 2007D, 2008A,
2008B, 2008C, 2009D, 2008EF, 2009G, 2010C, 2010D, 2010F, 2010G, 2011A, 2012A, 2012B,,
2015C, 2015E, 2016A, 2016B, 2017A, 20178, 2017C, 2017D, 2017k, 2017F, 2017G, 2017H,
2018A, 2018B. You are directed to extend these taxes for collection in calendar year 2018, as
provided by those resolutions and by law, except to the extent that the Board files with you an
abatement of any or all of those taxes.

5. Any reduction in extensions required by the Property Tax Extension Limitation
Law shall be taken solely from the extension for Educational Purposes, except as subsequently
directed by the Controller.

Dated: July 25, 2018

Melinda Gildart
CONTROLLER

BOARD OF EDUCATION OF
THE CITY OF CHICAGO






18-0725-RS5

RESOLUTION AUTHORIZING THE ISSUANCE OF EDUCATIONAL PURPOSES TAX

ANTICIPATION WARRANTS AND NOTES OF THE BOARD OF EDUCATION OF THE

CITY OF CHICAGO, ILLINOIS, IN AN AGGREGATE PRINCIPAL AMOUNT NOT TO

EXCEED $1,250,000,000 '

WHEREAS, pursuant to the provisions of Article 34 of the School Code, 105 lIllinocis Compiled
Statutes 5, as amended (the "School Code"), the City of Chicago, lllinois, constitutes one school district
(the "School District"), which is a body politic and corporate by the name of Board of Education of the City

of Chicago, which School District is governed by the Chicago Board .of Education (the "Board") and the

provisions of Article 34 of the School Code; and

WHEREAS, the 2018 Tax Levy of the Board for educational purposes (the "2018 Tax Levy") will
_ be not less than $2,461,139,579 (which includes amounts levied for tax révenues payable to the School
District in connection with the establishment or existence of a transit facility irﬁprovement area pursuant to
the Tax Increment Allocation Redevelopment Act, 65 lllinois Corﬁpiled Statutes 5/11-74.4, as amended (the'
“TIF Act")), and such levy is anticipated to be filed in the manner brovided by law with the County Clerk of

the County of Cook, lllinois, and the County Clerk of the County of DuPage, lilinois; and

WHEREAS, pursuant to Section 34-23 of the School Code, the Board is authorized to issue tax
anticipation warrants ag‘ainstwand in anticipation of taxes levied for the payment of expenditures for

educational purposes in an amount not to exceed 85% of the 2018 Tax Levy; and

WHEREAS, pursuant to Section 34-23.5 of the School Code and in lieu of issuing the tax
anticipation warrants authorized by Section 34-23 of the School Code, the Board is authorized to issue
notes, bonds, or other obligations (and in connection with that issuance, establish lines of credit with one

or more banks) in anticipation of the réceipt of the taxes levied for educational purposes; and

WHEREAS, no such warrants, notes, bonds, or other obligations have been issued in anticipation

of the receipt of the 2018 Tax Levy for such purposes; and

WHEREAS, the Board wishes to authorize-at this time the issuance of Tax Anticipation Obligations
(as defined herein) pursuant to the terms of this Resolution in an aggregate principal amount of not to

exceed $1,250,000,000; and
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WHEREAS, the aggregate principal amount of all warrants, notes, or other obligations (including
the Tax Anticipation Obligations issued pursuant to this Resolution), issued in anticipation of the collection

of the 2018 Tax Levy will not exceed 85% of the 2018 Tax Levy; and

WHEREAS, the Board has not established a working cash fund pursuant to Sections 34-30 through

' 34-36 of the School Code.

NOW, THEREFORE, Be It and It is Hereby Resolved by the Chicago Board of Education of the

City of Chicago as follows:

1. lncorporaﬁbn of Preambles. The Board hereby finds that all of the recitals contained in the
preambles to this Resolution are full, true and correct and does incorporate them into this Resolution by

this reference.

2. Definitions. For.all purposes of this Resolution and in addition to the defined terms in the
preambles to this Resolution, except as otherwise expressly provided or unless the context otherwise
requires and in addition to the terms defined in the preambles hereto, the terms defined in this Section shall

have the meanings set forth below, and shall include the plural as well as the singular.

“Designated Offibials" shall mean the President, the Vice President, the Senior Vice President of

Finance of the Board and the Chief Financial Officer of the Board.

| "Lending Agreement" means one or more agreements by and between the Board and one or more
banks pursuant to which the banks will agree to establish one or more Lines of Credit or Loans in connection

with the issuance of Notes.

"Line of Credit" shall mean any line of credit authorized under this Reéolution and established with

a bank for the benefit of the Board in connection with the issuance of Notes.

"Loan" shall mean any borrowing or re-borrowing authorized under this Resolution and obtained

from a bank for the benefit of the Board in connection with the issuance of Notes.



18-0725-RS5

“Note Purchase Agreement” means one or more agreements between the Board and one or more
financial institutions or investors pursuant to which such financial institutions or investors will agree to

purchase any Notes.

"Notes" shall mean the tax anticipation notes of the Board authorized to be issued under this

Resolution.

"Notice of Public Sale" shall mean the notice pfepared in connection with the public sale of Tax
Anticipation Obligations stating the character and amount of such Tax Anticipation Obligations, the
maximum rate of interest thereon, the terms and conditions upon which bidsl will be receivéd and the sale
made of such Tax Anticipation Obligations, and such other informétion as shall be determined by the Senior

Vice President of Finance or the Chief Financial Officer.

"Tax Anticipation Obligations" means the Warrénts or the Notes, if thés are issued in lieu-of the

Warrants.

"Tax Escrow Agreement” means the agreement by and among the Board, the trustee under each
Trust Indenture and a bank, trust company or national banking association having trust powers and

appointed by one of the Designated Officials to act as escrow agent under the Tax Escrow Agreement.'

“Tax Increment Revenue” means the portion, if any, of taxes Ieyied upon each taxable lot, block,
tract or parcel of real property which is attributable to the increase in the current equalized assessed
valuation of each taxable lot, block, tract or parcel of real property in ahy tranéit facility improvement area
éstablished by the City of Chicago, over and above the initial equalized assessed value of such property
existing at the time tax increment financing was adopted, minus the total current homestead exemptions
pertaining to each piece of property provided by Article 15 of the Property Tax Code, 55 lilinois Compiled

Statutes 200, as amended, in the transit facility improvement area.

"Tax Receipts" means the tax revenue collected from the 2018 Tax Levy; provided, however, such
“tax revenue collected” shall not include any Tax Increment Revenue paid or payable to the School District

pursuant to Section 8 of the TIF Act.
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"Trust Indenture" means one or more agreements providing for the issuance of the Tax Anticipation
Obligations and for their repayment from property tak revenues, by and between the Board and a bank,
trust company or national banking association having (trust powers and appointed by one of the Designated
Officials to act as trustee under the Trust Indenture. As used in this Resolution, the term “Trust Indenture”

includes any “Master Trust Indenture” and any “Supplémental Trust Indenture.”

"Warrants" shall mean the tax anticipation warrants of the Board issued pursuant to Section 34-23

~ of the School Code and authorized to be issued under this Resolution.

3. Findings. It is found and determined ’ghat (A) the borrowing and re—borrowing from time to
time of moneys in anticipation of the collection of thé Tax Receibts is necessary so that sufficient moneys
will be in the treasury of the School District at all times to meet the ordivnary and necessary ex'penses of the
ASchooI District for educational purposes; (B) authorizing the issuance of Warrants, the establishment of
Lines of Credit or Loans and the issuance of the Notes will proviclie the needed access to funds to meet
such ordinary and necessary éxpenses_; and (©) né person holding an office of the Board, either by election
or appoeintment, is in any manner interested, githér dire_cﬁtly or indir_eétly, in such pefson’s own name or the
name of any other person', association, trust or corporation, in the transactions contemplated 'by the

Warrants or by the Notes and the Lines of Credit or Loans.

4. Determination to Authorize Tax Anticipation Warrants. The Board is h..ereby authorized to
.fssue Warrants in anticipation»of the collection of the 2018 Tax Levyin an aggregate principal amount of
not to exceed $1,250,000,000. The Warrants are to be issued in accordance with the provisions of Section
34-23 of the. School Code and the Local Government Debt Reform Act, 30 lllinois Compiled Statutes 350,
as amended (the “Local Government Debt Reform Act’). The Board is hereby authorized, as shall be
determined from time to time by the’Senior Vice President of Finance or the Chieic Finanbial Officer as
hereéfter provided, to enter into Note Purchase Agreements with one or more financial institutions or
investors pursuant to which such financial institutions or investors will purchase Warrants issued pursuant

to this Section 4.
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5. Determination to Authorize Lines of Credit, Loans, Note Purchase Agreements and Tax
Anticipation Notes. PAursuant to Section 34-23.5 of the School Code and in lieu of the issuance of the
Warrants authorized by Section 4 hereof, the Board is hereby authorized, as shall be determined from time
to time by the Senior Vice President of Financé or the Chief Financial Officer as hereafter provided, to (i)
enter into Lending Agreements with one or more banks for the provision of Lines of Credit or Loans for the
Board and to evidence borrowings and re-borrowings under such Lines of Credit or Loans by the issuance
of one or more series of Notes, and (ii} enter into Note Purchase Agreements with one or more financial
institutions or investors ;aursuant to which such ﬁnancial.institutions or investors will purchase one or more
series of Notes. The Béar_d. is hereby authorized to issue such Notes in anticipation of the collection of the
2018 Tax Levy in an aggregate principal amount outséandfng at any time of' not to exceed $1,250,000,000.
Such Notes are to be issued in accordance with the pfovisions of Secﬁon 34-23.5 of the School Code and

the Local Government Debt Reform Act.

6. Authqrizétion_and Terms. Thé Tax Anticipation Obligations are hereby authorized to be
issued and, if Notes are issued in lieu of the issuance of Warrants, the Lines of Credit of Loans are hereby
authorized to be established or obtained and the Note Purchase Agreements and Lending Agreements are
authorized to be executed as provided herein, in either case to provide funds to defray the neCess_ary
expenses and liabilities of the School Distriét incurred for educational purposes prior to the receipt of taxes
Iévied for such purposes pursuant to the 2018 Tax Levy. The Tax Anticipation Obligations shall be drawn
against and in anticipation of the collection of the 2018 Tax Levy. The Tax Anticipation Obligations shall

be limited obligations of the Board payable solely from the Tax Receipts when collected.

The Tax Receipts are hereby irrevocably pledged and assigned as security for the payment of the
Tax Anticipétion Obligations and such Tax Receipts, when collected, shall be set apart and held for the
payment of ‘theATax Anticipation Obligations with such priority of payment as shall be determined by the

Senior Vice President of Finance of the Board or the Chief Financial Officer of the Board.

All moneys borrowed and re-borrowed pursuant to this Resolution shall be repaid exclusively from
the Tax Receipts derived from the 2018 Tax Levy, and such payme'nt shall be made, from time fo time, as

determined by any of the Designated Ofﬁcials, with the final payment to be made within 60 days after the

5
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Tax ﬁeceipts have been distributed to or received by the escrow agent pursuant to the Tax Escrow
Agreerhent. Any of tﬁe Designated Officials are hereby authorized to determine, at their discretion, to retire
the borrowing by the making of partial payr_nents or payment in full. The appliqation of the Tax Receipts to
the payment of the Tax Anticipation Obligatidns authorized hereunder shall be subject to tﬁe applicable
provisions of the Lending Agreement, the Note Purchase Agreement, the Trust Indenture and the Tax
Escrow Agreement, as any of such agreements or indentures may be supplemented‘ or amended as

hereinafter authorized.

The Tax Antic_ipation Obligations shall bear interest at a rate or rates, fixed .or variable, as
determined by any of the Désignated Officials, not to exceed the maximum rate permitted under Section 2

of the Bond Authorization Act, 30 lllinois Compiled Statutes 305, from.the date of their issuance until paid.

7. Execution. The Tax Anticipation Obligations shall be executed on behalf of the Board with
the manual or duly authorized facsimile signatures of the Presiden’.c and Secretary of the Board, all as such
officers shall determine. In case any officer whose signature shali appear oﬁ the Tax Anticipation
Obligations shall cease to be such officer before the delivery of subh Tax _Anticipétion Obligations, such
signature shall nevertheless be valid vand sufficient for all purposes, the same as if such officer had remained

in office until delivery.

8. Tax Escrow Direction. Each of the Designafed Officials is. hereby authorized, pursuént to
aufhority contained in (A) Section 14 of the Local Government Debt Reform Act in the case of Warrants
and (B) Section 20-90 of the Property Tax que, 35 lllinois Compiled Statutes 200, in the case of Notes; to
execute a \&ritten direction to the County Coilectors of The Counties of Cook and DuPage, lllinois (the
"County Collectors"), and to deposit the collections of Tax Recéipts under the 2018 Tax Levy as and when
extended for collection directly with such escrow agent designated pursuant to this Résolution in order to
secure the payment of the principal of and interest on the Tax Anticipation Obligations. The Designated
Ofﬁciéls are authorized to cause a certified copy of this Resolution to be filed with each of the County

Collectors.
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9. Approval of Documents. Each of the Designated Officials is authorized to enter into and
to execute, and the éecretary is authorized to attest, a Master Trust Indenture for the Tax Anticipation
Obligations and one or more Supplemental Trust Indentures for a series of Tax Anticipation Obligations, on
behalf of the Board, in substantially the same forms as approved in c_onnec"tion with the Board’s prior
issuance of Tax Anticipation Obligations‘ in 2015, 2016, 2017 and 2018, but with such revisions, insertions,
completions and modifications thereof as shall be approved by the Designated Official executing the same,
and that are not inconsistent with the terms and provisions of this Resolution, such execution to constitute
conclusive evidence of such Designated Official’s approval and this Board’s approval of such revisions,

insertions, completions and modifications thereof.

Each of the Designated Officials is authorized to enter into a Tax Escrow Agreement, on behalf of
the Board, in substantially the same form as approved in connection with the Board’s prior issuancerf Tax
Anticipation Obligations in 2015, 2016, 2017 and 2018, but with such réviéions, insertions, completions and
modifications thereof as shall be approved by the Designated Official executing the same, and that are not
inconsistent with the terms and provisions of this Resolution, such execution to coﬁstitu,te conclusive
evidence of such Designated Official's apprc;val and this Board’s approval of such revisions, ‘insertions,

completions and modiﬁcatiohs thereof.

Each of the Designated Officials is authorized to enter into (i) one or more Note Purchase
Agreements in substantially the same form as approvéd in connection with the Board’s prior issuance of
Tax Anticipation Obligations in 2015, 2016, 2017 and 201 8, or (ii) one or more Lending Agreements in
substantially the same form as approved in connection with the Board’s prior issuance of Tax Anticipation
Obligations in 2015, 2016, 2017 and 2018, in either case with such revisions, insertions, completions and
medifications thereof as shall be approved by the Designated Official executing the same, and that aré nét
inconsistentA with the terms and provisions of this Resolution, such execution to constitute conclusive
evidence of such Designated Official's approval and this Board’s approval of such revisions, insertions,

completions and modifications thereof.

Any series of the Notes issued (i) to evidence borrowings and re-borrowings under a Lending
Agreement and Line of Credit or Loan shall be issued pursuant to Trust Indentures in substantially the forms

7
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described above, (i) to be sold pursuant to a Note Purchase Agreement shall be issued pursuant to Trust
Indentures in substanﬁally the forms described above, or (iii) to be sold pursuant to a Notice of Public Sale

shall be issued pursuant to Trust Indentures in substantially the forms described above.

Each of the Designated Officials is authorized to enter into such supplements and amendments to,
or amendments and restatements of, the documents authorized and approved under this Section 9 as such
Designatéd Official shall deem necessary to facilitate the issuance of the Notes upon terms-that are not

inconsistent with the terms and provisions of this Resolution.

If determined to be necessary by a Designated Official in connection with the initial sale, or
subsequent reoffering of .any Tax Anticipation Obligatio‘ns, the prepar'ation, use and distribution of a
Preliminary Official Statement, Official Statement, Private Placement Memorandum or Limited Offering
Memorandum relating to each issue of Tax Anticipation Obligations (the “Disclosure Document”) in
substantially the respective forms delivered in.connection with pre‘vious issues, is hereby authorized and
approved. Theb Designated Officials are each hereby authorized to execute and deliver such Disclosure
Document on behalf of the Board. The Disclosure Document herein authorized may contain a description
of the terms and provisions of, and security for, such obligations, the use of proceeds of such obligations,
financial information relating to the Board, and such other information as any Designated Officer determines

to be advisable under the circumstances.

If determined to .be necessary by a Designated Official in.connection witH the initial sale, or
subsequent recffering of any Tax Anticipation Obligations, to prepare, use and distribute a Notice of Public
Sale relating to any issue of Tax Anticipation Obligations, the Designated Officials are each hereby
authorized and directed to publish or otherwise distribute such Notice of Public Sale to potential bidders
and to request a.nd receive bids in response to such Notice bf Public Sale, to award such Tax Anticipation
Obligations to the bidder or bidders that provide the lowest net intereét éost to the Board in connection with
such Notice of Public Sale and to deliver such Tax Anticipation Obligations to such bidder or bidders upon
payrhent by said bidder or bidders of the purchase price for such Tax Anticipation Obligations, together with

the interest, if any, accruing from the date of such Tax Anticipation Obligations to the date of delivery.
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10. Application of Proceeds and Other Moneys. Proceeds of sale of the Tax Anticipation
Obligations are expected to be appropriated for the educational expenses of the Board and for the payment

of costs of issuance of the Notes and related fees.

11. Further Acts. Each of the Designated Ofﬁcials, officials or officers of the Board are hereby
authorized to execute and deliver the documents apbroved by this Resolution_, and suc‘h other documents
and agreements and perform such other acts as may be necessary or desirable-in connection with the Tax
Anticipation Obligations, the Lending Agreements, the Trust Indentures, the Tak Escrow Agreement, any
Disclosure Document, any Notice of Public Sale and the Note Purchase Agreements, including, but not
limited to, provisions relating to increased costs and indemhification, and the exercise following the delivery
date of the Tax Anticipation Obligations of any power or authority delegated to such official under this
Résolution with respect to the Tax Antiﬁipation Obligations and the Lendihg Agreements, but subject to any
limitationé on or restrictions of such power or authority as herein set forth. The General Counsel is
authorized to select and engage attorneys énd other professionals to provide services related to the
transactions described in this Resolution. The General Counsél may make such selecti‘c.)n of professionals

based upon substantial demonstrated prior experience.

Al actions of the officials or officers of the Board that are in conformity with the purposes and intent

of this Resolution are hereby in all respects ratified, approved, and confirmed.

12. Severability. The provisions of this Resolution are hereby declared to be severable; and if
any section, phrase, or provision shall for any reason by declared to be invalid, such declaration shall not

affect the valfdity of the remainder of the sections, phrases, or provisions.

13. Repealer and Effective Date. All Resolutions or parts of resolution in conflict herewith are,

to the extenf of such conflict, hereby repealed. This Resolution is effective immediately upon its adoption.
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RESOLUTION PROVIDING FOR THE ISSUE OF ONE OR MORE SERIES OF
UNLIMITED TAX GENERAL OBLIGATION BONDS OF THE BOARD OF EDUCATION
OF THE CITY OF CHICAGO IN AN AGGREGATE PRINCIPAL AMOUNT NOT TO
EXCEED $313,280,000 FOR THE PURPOSE OF PAYING THE COSTS OF CAPITAL
IMPROVEMENTS

WHEREAS, pursuant to the provisions of Article 34 of the School Code, 105 lllinois Compiled
Statutes 5 (the “School Code”), the City of Chicago, having a population exceeding 500,000, constitutes
one school district (the “School District’), which is a body politic and corporate by the name of the
“Board of Education of the City of Chicago” (the “Board”); and

WHEREAS, the Board is governed by the seven-member Chicago Board of Education, as

- successor to the Chicago School Reform Board of Trustees (the “School Board”); and

WHEREAS, pursuant to the Local Government Debt Reform Act, 30 lllinois Compiled Statutes
350 (the “Debt Reform Act”) the School Board is authorized to issue general obligation bonds of the
Board as “Alternate Bonds” as provided in Section 15 of the Debt Reform Act; and

WHEREAS, the School Board has heretofore determined that it is advisable, necessary and in
the best interests of the Board and the residents of the School District to construct, acquire and equip
school and administrative buildings, site improvements and other real and personal property in and for the .
School District (the “Project”), all in accordance with the estimates of cost, induding the Board's Capital
Improvement Program, as heretofore approved and from time to time amended by the Board; and

WHEREAS, for the purposes, among others, of providing funds to pay a portion of the cost of the
Project, including legal, financial, bond discount, capitalized interest, printing and publication costs,
reser;/es and other expenses, all in accordance with the provisions of the Debt Reform Act, the School
Board, on August 24, 2016, adopted a resolution (the “2016 Authorizatioﬁ”) authorizing the issuance of '
Alternate Bonds, in an aggregate principal amount not to exceed $945,000,000 (the “2016 Authorization
Bonds™); and |

WHEREAS, the Alternate Bonds issued and to be issﬁed pursuant o the 2016 Authorization may
be payable from any or all of the following sources (the “Pledged Revenues”): (i) the State Aid payments

to be made to the Board in any year pursuant to Article 18 of the School Code, or such successor or
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replacement act as may be enacted in the future, in annual amounts, not more than the following
amounts, to be available for the punctual payment of the principal and interest due on bonds and the

punctual provision of debt service coverage for such bonds in the following bond payment years:

Bond Payment Year Annual Amount
2017 $27,000,000
2018 to 2037 $50,000,000
2038 to 2042 $51,000,000
2043 $135,000,000
2044 - $138,000,000
2045 and 2046 _ $189,000,000

(i) amounts allocated and paid to the Board from the Personal Property Tax Replacement Fund of the
State of lllinois pursuant to Section 12 of the State Revenue Sharing Act of the State of lllinois, as
amended, or from such successor or replacement fund or act as may be enacted in the future, (iii)
proceeds of all or any portion of a capital improvement tax levied and extended, and to be levied and
extended, by the Board pursuant to Article 34 of the School Code, (iv) any monies lawfully available to
and validly accepted by the Board pursuant to any currently existing or hereafter authorized and executed
intergovernmental agreement by and between the School District and the City of Chicago (including, but
not limited to, tax ‘increment financing) or pursuant to én agreement with the Chicago Infrastructure Trust,
(v) school construction project or debt service grants and other amounts to be paid to the Board pursuant
to the School Construction Law of the State of lllinois, the Riverboat Gambling Act or such successor or
replacement acts as may be enacted in th_e future, (vi) investment returns and earnings from the
investment of any of the foregoing sources, (vii) rental income derived from Board property and
(viii) grants énd other payments to be paid to the Board by the United States of America or any
department, agency or instrumentality thereof; and

WHEREAS, pursuant to and in accordance with the Debt Reform Act and the 2016 Authorization,
the Board caused to be published on August 26, 2016 in The Chicago Sun-Times, a newspaper of

general circulation within the School District (the “Sun-Times”), a copy of the 2016 Authorization and a
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notice that the 2016 Authorization Bonds are subject to a “back-door referendum” under the Debt Reform
Act; and »

WHERéAS, no petition asking that the issuance of the 2016 Authorization Bonds be submitted to
referendum has ever been filed with the Secretary of the Board (the “Secretary”) and the 2016
Authorization Bonds have been authorized to be issued; and

WHEREAS; pursuant to and in accordance with the provisions of the Bond Issue Notification Act,
30 lllinois Compiled Statutes 352, the Boa‘rd called a public hearing (the “Hearing”) for August 24, 20186,

" concerning the intent of the Board to sell up to $945,000,000 of the 2016 Authorization Bonds from time
fo time in one or more seriesi and

WHEREAS, notice of the Hearing was given by publication on August 16, 2016 in the Sun-Times
and by posting a copy of the notice at least forty-eight (48) hours before the Hearing at the principal office
of the Board; and

WHEREAS, the Hearing was held on August 24, 2016 and at the Hearing, the Board explained
the reasons for the pro.posed bond issue and permitted péfsons desiring to be heard an opportunity to
present written or .oral testimony within reasonable time limits; and

WHEREAS, the Hearing was finally adjourned on August 24, 2016; and

WHEREAS, pursuant to the 2016 Authorization, thé Board may issue 2016 Authorization Bonds;
and

WHEREAS, pursuant to the 2016 Authorization, the Board has issued $631,720,000 principal
amount of the 2016 Authorization Bonds and $313,280,000 principal ambunt of the 2016 Authorization
Bonds remain authorized and not yet issued; ahd

WHEREAS, the 2016 Authorization Bonds to be issued pursuant to this Resoclution are herein
collectively referred to as the “Bonds”; and

WHEREAS, the Board desires at this time, pursuant to Section. 15 of the Debt Reform Act, to
adopt this Resolution providing for the issuance of Bonds in an aggregate amount not to exceed
$313,28b,000 for the purpose‘of paying (i) costs of the Project, (ii} capitalized intefest on such Bonds, and
(i) costs of issuance of such Bonds, including the cost of bond insurance or other credit enhancement, all

on the terms and conditions set forth in this Resolution; and
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WHEREAS, certain provisions of Article v18 of the School Code relating to State Aid payments
have been amended or replaced by provisions of Public Act 100-465; and

WHEREAS, the Bonds may be issued in one or more series (each a “Series’;); and |

WHEREAS, the Pledged Revenues constitute a “revenue source” pursuant to the Debt Reform
Act and certain of the Pledged Revenues constitute a “governmental revenue source” pursuant to the
Debt Reform Act; and

WHEREAS, thé Board has determined that the Pledged Revenues, will provide in each year an
amount not less than 1.10 times annual debt service on the Bonds to be paid from such governmental
revenue sources and 1.25 times annual debt service on the Bonds to be paid from any Pledged
Revenues that do not constitute a governmental revenue source as described above, which
determination will be supported by the audit of the School District for the year ended June 30, 2017 (the
“Audit”), or will be supported by the report of a feasibility analyst with a national reputation for expertise
applicable to such revenue source (the “Feasibility Report”) demonstrating the projected sufficiency of
the Pledged Revenues to proyide the School District with revenues, in-an amount not less than 1.10 times
annual debt service on such 2016 Authorization Bonds to be paid from governmental revenue sources
and 1.25 times annual debt service on such 2016 Authorization Bonds to be paid from Pledged Revenues
that do not constitute a governmental revenue source, i(i) which Audit, has been accepted and approved
by the Board or (ii) which Feasibility Report, when accepted and approved on behalf of the Board by
. either the Senior Vice President of Finance (including any interim Senior Vice President of Finance) of the
Board (the “Senior Vice President of Finance”) or the Chief Financial Ofﬁcer of the Board_(the “Chief
Financial Officer”) prior o the issuance of any Bonds; and

WHEREAS, each Series of the Bonds will be payable from (i) such of the Pledged Revenues that
are pledged to the payment of such Series and (ii) the ad valorem taxes levied and to be levied againstfail,
of the taxable property in the School District without Iimitatioﬁ as to rate or amount pursuant to Section 3
of this.Resolution (the “P_Iedged Debt Service Taxes”) for the purpose of providing funds in addition to
the Pledged Revenues to pay the principal of and interest on each Series of Bonds; and

WHEREAS, the Bonds of each Series will be issued under and secured by one or more Trust

Indentures (each, an “Indenture”) between the Board and such bank, trust company or national banking
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association appointed to serve as trustee under the Indenture as provided in Section 2(a) of this
Resolution (the “Trustee”); and

WHEREAS, the Bonds will be further secured by the Funds, Accounts and Sub-Accounts
established and pledged pursuant to the applicable Indenture; and

WHEREAS, the Board may elect fo pay the debt service on the Bonds from time to time from
other sources and in accordance with Section 13 of the Debt Reform Act, the Board may elect to pledge
additional moneys of the Board, which may be deposited int6 one or more special funds of the Board, to
pay the debt service on the Bonds; and

WHEREAS, the Bonds of a Series may be sold (i) to én underwriter or a group of underwriters
(the "Underwriters”) to be designated by the Senior Vice President of Finance with respect to one or
more Series of the Bonds pursuant to a separate Contract of Purchase (each, a “Bond Purchase
Agreement”) between the Underwriters and the Boérd, (ii) in a private placement with an individual
investor or group of investors to be designated by the Senior Vice President of Finance (the “Placement
Purchasers”) with respect to one or more Series of fhe Bonds pursuant to a separate Placement
Agreement between the Placement Purchasers and the Board or other similar agreement for the sale and
purchase of the Bonds (each, a “Placement Agreement”) or (iii) following distribution of a Notice of Sale
and a competitive bidding process, to a bidder or syndicate submitting an offer to purchase one or more
Series of the Bonds determined by the Senior Vice President of Finance to be in the best financial interest
of the Board (the “Competitive Purchasers” and, together with the Underwriters and the Placement
Purchasers being referred to herein as the “Purchasers”) pursuant tb an agreement between the
Competitive Purchasers and the Board (each, a “Competitive Sale Agreement” and, together with the
Bond Purchase Agreement and the Placement Agreement, a “Purchase and Sale Agreement”); and

WHEREAS, it is necessary for the Board to authorize the sale and issuance of the Bonds and to
approve and to authorize and direct the sale of the Bonds pursuant to one or more of the methods
described above, together with the execution of the Indenture, the Purchase and Sale Agreement and
certain other agreements with respect to each Series and the performance of acts necessary or

convenient in connection with the implementation of this Resolution and the issuance of the Bonds:
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NOW, THEREFORE, Be It Hereby Resolved by the Chicago Board of Education of the Board of
Education of the City of Chicago, as follows:

Section 1. /ncorpérat/on of Preambles. The preambies of this Resolution are hereby
incorporated into this text as if set out herein in full.

Section 2. Issuance of Bonds. (_a) There shall-be authorized the borrowing on the credit of
and for and on behalf of the Board the aggregate principal amount of not to exceed $313,280,000 for the
purposes of paying (i) costs of the Project, (ii) capitalized interest on the Bonds, and (iii) costs of issuance
of the Bonds, including the cost of bond insurance or other credit enhancement. The Bonds. are hereby
authorized to be issued in an aggregate principal amount not to exceed $313,280,000.  All Series of
Bonds shall be issued as Alternate Bonds pursuant to the Debt Reform Act, the 2016 Authorization and
this Resolution. Subject to the foregoing limitations set forth in this Section, the Bonds may be issued
from time to time, in one or more Series, in such principal amounts, as may be determined by either (i) the
President of the School Board (the “President”), or (i) the Vice President of the School Board (the “Vice
President”) or any member of the Board who is authorized to execute documents or take action in lieu of
the President, (iii) the Chief Executive Officer, (iv) the Senior Vice President of Finance or (v) the Chief-
Financial Officer (each, a “Designated Official’). The Bonds of each Series shall be distinguished from
each other Series by a designation or title, including the words “General Obligation Bonds” and with
such additions, modifications or revisions as shall be determined to be necessary by any Designated
Official at the time of the sale of such Bonds to reflect the order of sale of such Bonds, whether sucﬁ
Bonds are Capital Appreciation Bonds, Current Interest Bonds, Conveﬁible Bonds or Variable Rate
Bonds (each as defined herein) and any other authorized features of such Bonds determined by any of
the Designated Officials as desirable to be reflected in the title of thé Bonds being issued and sold as part
of such Series. The Designated Officials are each hereby authorized to appoint a Trustee for each-Series
of the Bonds so iséued; provided, that such Trustee shall be a bank, trust company or national banking
association doing business and having a corporate trust office in the State of lllinois and having capital

and undivided surplus aggregating at least $15,000,000 or shall be a wholly owned subsidiary of such an

enfity.
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The Bonds of each Series shall be issued and secured pursuant to the terms of an indenture
(i) authorizing Capital Appreciation Bonds, Current Interest Bonds, Convertible Bonds (a “Fixed Rate
Indenture”) or (ii) authorizing Variabie Rate Bonds {a “Variable Rate Indenture”). Each of the
Designated Officials is hereby authorized to execute and deliver, and the Secretary is hereby authorized
to attest, each Fixed Rate Ihdenture or Variable Rate Indenture on behalf of the Board, each such
Indenture to be in substanﬁally the respective form executed and delivered in connection with previous
issues of Fixed Rate Bonds and Variable Rate Bonds and previous issues secured by some or all of the
Pledged Revenues, but with such changes therein as shall be wit’hin the authorizations granted by this
Resolution as shall be approved by the Designated Official executing the same, with such execution to
constitute conclusive evidence of such Designated Official’'s approval and this Board’s approval of any
changes or revisions therein from the respective forms of Fixed Rate Indenture and Variable Rate
indenture authorized hereby.

The details of the sale of each Series of the Bonds as described in the notification of sale of such
Bonds delivered by a Designated Ofﬁcial pursuant to Section 4(e) of this Resolution and all provisions
relating to the authorized denomination, registration, transfer and redemption of such Bonds, within the
limitations set forth herein, shall be set forth in the applicabie Indenture executed and delivered by a
Designated Official as described herein.

Either of the Designated Officials is hereby authorized to determine the redemption date of each
Outstanding Bond to be redeemed.

(b) In order to secure the payment of the principal of, redemptfon price of, interest on and the
Compound Accreted Value (as hereinafter defined) of each Series of the Bonds, the Board hereby
i authorizes the inclusion in each Indenture securing such Bonds of a pledge of all or a portion of the
Pledged Revenues to the payment of such Series. In accordance With Section 15 of the Debt Reform
Act, the Board covenants and agrees to provide for, collect and apply such Pledged Revenues, to the
payment of such Series and the provision of an additional .10 times annual debt service in the case of
Bonds to be paid from a governmental revenue source or an additional .25 times annual debt service in
the case of Bonds to be paid from Pledged Revenues that do not constitute a governmental revenue

source. The determination of the sufficiency of the Pledged Revenues pledged pursuant to this



18-0725-RS6

paragraph (b) is supported by the Audit or the Feasibility Report, as applicable, and acceptance of the
Audit by the Board or of the Feasibility Report by the Senior Vice President of Finance or the Chief
Financial Officer, on behalf of the Board, if applicable, shall constitute conclusive evidence that the
conditions of Section 15 of fhe Debt Reform Act have been met.

(c) Each of the Designated Officials is authorized to allocate all or a portion of the Pledged
Revenues to the payment of the principal of, redemption price of, interest on and the Compound Accreted
Value of each Series of the Bonds and the Indenture pursuapt to which such Series of Bonds is issued
and the notification of sale of such Series of the Bonds delivered by the Designated Officials pursuant to
Section 4(e) hereof shall identify the specific Pledged Revenues allocated to such Series.

(d) Once issued, the Bonds shall be and forever remain until paid or defeased the general
obligation of the Board, for the paymént of which its full faith and credit are pledged, and shall be payable,
in addition to the applicable Pledged Revenues, from the levy of the Pledged Debt Service Taxes as
provided in the Debt Reform Act and as set forth in Section 3 hereof.

(e) All or any portion of the Bonds may be issued as bonds payable in one payment on a
fixed date (the “Capital Appreciation Bonds”).' Any Bonds issued as Capital Appreciation Bonds shall
be dated the date of issuance thereof and shall also bear the date of authentication, shall be in fully
registered form, shall be numbered determined by the Trustee and shall be in denominations equal to the
original principal amounts of such Capital Appreciation Bonds or any integral multiple thereof, each such
original principal ambunt representing Compound Accreted Value (as hereinafter defined) at maturity (the
“Maturity Amount”) of $5,000 or any integral multiple thereof. As Qsed herein, the “Compound
Accreted Value” of a Capital Appreciation Bond on any date of determination shall be an amount equal
to the original principal amount plus an investment return accrued to the date of such determination at a
semiannual compounding rate which is necessary to produce the yield to maturity borne by such Capitél
Appreciation Bond. |

All or any portion of the Bonds may be issued as Bonds bearing interest at fixed rates and paying
interest semiannually (the “Current Interest Bonds”). The Current Interest Bonds shall be dated such
date as shall be agreed upon by a Designated Official and the puré:hasers of the Current Interest Bonds,

- shall be in fully registered form and shall be numbered as determined by the Trustee.
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The Bonds méy be initially issued as Capital Appreciation Bonds containing provisions for the
conversion of the Compound Accreted Value of such Bonds into Current Interest Bonds (the
“Convertible Bonds”) at such time following the initial issuance as shall be approved by a Designated
Official. While in the form of Capital Appreciation Bonds, such Convertible Bonds shalll be subject to all of
the provisions and limitations of this Resolution relating to Capital Appreciation Bonds and while in the
form of Current Interest Bonds, such Convertible Bonds shall be subject to all of the provisions and
limitations of this Resolution relating to Current Interest Bonds. In connection with the issuance and sale
of any Convertibie Bonds, the terms and prO\)isions relating to the conversion of the Compound Accreted
Value of such Convertible Bonds into Current Interest Bonds shall be éontained in the Fixed Rate
indenture executed and delivered by a Designated Official at the time of sale of such Convertible Bonds.

All or any portion of the Bonds may be issued as bonds bearing interest at variable rates
adjustable and payable from time to time, including, but ndt limited to, bonds bearing interest at variable
rates that are adjusted énd reset from time to time as may be necessary to cause such Bonds fo be
remarketable from time to time (the “Variable Rate Bonds”). The Variable Rate Bonds shall be dated
such date as shall be agreed upon by a Designated Official and shall be numbered as determined by the
applicable Trustee. All references herein to the payﬁent of principal of any Variable Rate Bonds shall
also include the payment of tender or purchase price of such Bonds as shall be specified in the Variable
Rate Indenture executed and delivered by a Designated Official pursuant to which such Variable Rate
Bonds are issued.

The Bonds shall be dated as of a date not earlier than August. 1, 2018, as determined by a
Designated Official at the time of sale thereof. T.he final maturity date of any Series of Bonds shall not be
later than December 1, 2048. |[f issued as Current lntefest Bonds, Capital Appreciation Bonds or
Convertible Bonds, such Bonds shall bear interest (computed upon the basis of a 360-day year of twelve
30-day months) at a rate or rates not to exceed 9 percent per annum for Bonds issued as tax-exempt
Bonds or 13.5 percent per annum for Bonds issued as taxable Bonds and shall be payable on such dates
as shall be detérmined by a Designated Official at the time of sale thereof, all as shall be determined by a
Designated Official at the time of sale of such Bonds. The Bonds shall be issued in such denominations

as permitted under the applicable Indenture securing such Bonds.

-9-
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The Variable Rate Bonds shall bear interest from time to time at such rates determined (i) by
such remarketing or other indexihg agent as shall be selected by a Designated Official for that purpose or
(ii) pursuant to such index or indices as shall be selected by a Designated Official for that purpose, which
interest rate or rates shall not exceed the maximum permitted by law for obligations of the Board, but in
nc event more than _15 percent per anhum, subject to the provisions of Section 4(d) of this Resolution.
The method of determining the interest rate to be borne from time to time by the Variable Rate Bonds of
any Series shall be.speciﬁed'in the applicable Variable Rate Indenture. Each Variable Rate .Bond shall
bear interest at such rates payable on such dates as shall be determined by a Designated Official at the
time of sale of such Bonds and specified in the applicable Variable Rate Indenture.

(f) The Bonds of each Series may. be redeémable prior to maturity at the option of the
Board, in whole or in part on any date, at such times and at such redemption prices (to be expressed as a
percentage of the principal amount of such Bonds being 'redeemed, pius accrued interest to the date of
redemptioh), as shall be detérmined'by a Designated Officiél at the time of the sale thereof. In addition,
the Bonds of each Series may be redeemab.le prior to maturity, in whole or in part on any date at such
redempﬁori prices as may be based upon a formula designed to compensate the owners of the Bonds
based upon prevailing market conditions on the date fixed for redemption, all és shall be determined by a
Designated Official at the time of sale thereof. The Bonds of each Series may be made subject to sinking
fund redehption, at par and accrued interest to the da{e fixed for redemption, as determined by a
Designated Official at the time of the sale thereof; provided, that such Bonds shall mature not later than
the respective date set forth in Section 2(e) of this Resolution. |

Any Variable Rate Bonds may be made subject to optional or mandatory tender for purchase by
the owners thereof at such times and at such prices (to be expressed as a percentage of the principal
.amount of such Bonds being tendered. for purchase) as shall be determined by a Designated Official at
the time of sale of such Variable Rate Bonds and specified in the applicable Variable Rate Indenture. In
connection with the remarketing of any Variable Rate Bonds so tendered for purchase under the terms
and conditions specified in the applicable Variable Rate Indenture, each of the Designated Officials is
hereby authorized to execute on behalf of the Board one or more remarketing agreements with such

national banking associations, banks, trust companies, investment bankers or other financial institutions

-10-
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as shall be selected by a Designated Official reflecting the terms and provisions of the Variable Rate
Bonds and containing such provisions as the Designated Official executing the same shall determine are
necessary or desirable in connection with the sale of some or all of the Bonds as Variable Rate Bonds.

(9) The Bonds of each Series may initially be issued in bobk-entry only form as provided in
the applicable Indenture. The Bonds shall be executed by the manual or duly authorized facsimile
signature of the President or Vice President and attested by the Secretary of the Board by the manual or
duly authorized facsimile signature of the Secretary or her designee and prepared in the respective forms
as provided in the applicable Indenture. The applicable Indenture may also require or permit the
additional manual or duly authorized facsimile signature of the Chief Executive Officer, the Senior Vice
President of Finance or the Chief Financial Officer.

Section 3. Tax Levy; Pledged Debt Service Taxes‘. (a) For the purpose of providing funds
in addition. fo the Pledged Revenues to pay the principal of and interest on the Bonds, there is hereby
levied upon all of the taxable property within the School District, in the years _for which any of the Bonds
are outstanding, a direct annual tax for each of the years while the Bonds or any of them are outstanding,
in amounts sufficient for that purpose, and there be and there hereby is levied upon all of the taxable

property in the School District the following direct annual taxes:

11-
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FOR THE LEVY YEAR A TAX SUFFICIENT TO PRODUCE THE SUM OF:
2018 - $ 25,000,000
2019 21,000,000
2020 21,000,000
2021 21,000,000
2022 21,000,000
2023 21,000,000
2024 ~ 21,000,000
2025 21,000,000
2026 21,000,000
2027 21,000,000
2028 ~ 21,000,000
2029 21,000,000
2030 21,000,000
2031 21,000,000
2032 21,000,000
2033 21,000,000
2034 21,000,000
2035 21,000,000,
2036 66,000,000
2037 66,000,000
2038 66,000,000
2039 , ' 66,000,000
2040 , 66,000,000
2041 66,000,000
2042 : 139,000,000
2043 139,000,000
2044 169,000,000
2045 169,000,000
2046 o 169,000,000
2047 169,000,000
2048 116,000,000

provided, that in connection with the issuénce of Variable Rate Bonds, in furtherance of the general
obligation full faith and credit promise of the Board to pay the principal and redemption price of and
interest on the Bonds, the Board will take all actions necessary to levy upon all of the taxable property
within the Schoél District, in the years for which any of the Bonds are outstanding, a direct annual tax, |
including any direct annual tax required to be levied in excess of that levied in this Resolution, for
collection on a timely basis to make such payments (the taxes levied or to be levied pursuant to this
Section 3(a), being referred to herein as the “Pledged Debt Service Taxes”). |
(b) After this Resolution becomes effective and a Series of Bonds is sold, a copy of this
Resolution, certified by the Secretary of the Board, shall be filed with each of the County Clerks of The
Counties of Cook and DuPage, lllinois (the “County Clerks”); and the Couhty Clerks shall in and for each

of the years required, ascertain the rate percent required to produce the aggregate Pledged Debt Service
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Taxes hereinbefore provided fo be levied in each of said years; and the County Clerks shall extend the
same for collection on the tax books in connection with other taxes levied in said year in and by the Board
for general' corporate purposes of the Board; and in said year the Pledged Debt Service Taxes shall be
levied and collected by and for and on behalf of the Board in like manner as taxes for general corporate
purposes of the Bo\ard for said years are levied and collected, and in addition to and in excess of all other
taxes, and when collected, if required pursuant to any escrow or similar agreement executed and
delivered pursuant to Section 5 of this Resolution, the taxes hereby levied shall be deposited with the
designated bank, trust company or national banking association.

(©) At the time and in the manner set forth in each Indenture, the Board shall direct the
abatement of the Piedged Débt Service Taxes in whole or in part.

(d) The notifiéation of sale of any Series of the Bonds delivered by the Designated Officials
pursuant fo Section 4(e) of this Resolution may provide for the allocation of all or a portion of the Pledged
Debt Service Taxes levied for any year pursuant to this Resolution to the payment of the principal and
redemption price of and interest on such Series of the Bonds.

Section 4. Sale of the Bonids, Purchase and Sale Agreements. (a) Each Series of the
Bonds shall be .sold and delivered to the Purchasers, subject to the terms and conditions of the applicable
Purchase and Sale Agreement; provided, (i) that the aggregate purchase price of any Current Interest
Bonds or Variable Rate Bonds shall be not less than 97 percent of the principal amount thereof to be
issued (less any original issue discount used in the _marketing thereof) plus accrued interest from their
date to the date of delivery thereof, (ii) that.the aggregate purchase price of any Capital Appreciaﬁon
Bonds or Convertibie Bonds shall not be less than 97 percent of the aggregate original principal amount
thereof and (jii) that the compensation paid fo the Purchasers in connection with the sale of any VariAabIe
Rate Bonds shall not exceed 3 percent of the principal amount thereof. The Senior Vice President of
Finance and the Chief Financial Officer each individually are hereby authorized to execute and deliver on
behalf of the Board a Purchase and Sale Agreement with respect to the sale of the Bonds of each Series,
which (i) in the case of a Bond Purchase Agreement or a Placement Agreement shall be in substantially
the form used in previous and similar financings of the Board and (ii) in the case of a Competitive Sale-

Agreement shall contain terms and provisions no less favorable to the Board as those contained in a

13-
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Bond Purchase Agreement or Placement Agreemen.t. Any such Purchase and Sale Agreement shall
contain such final terms as shall be approved by the person executing such document, such approval to
be evidenced by such person’s execution thereof, and the Senior Vice President of Finance and the Chief
Financial Officer aré each also individually authorized to do all things necessary and essential to
effectuate the provisions of such Purchase and Sale Agreement, as executed, including the execution of
any documents and certificates incidental thereto or necessary to carry out the provisions thereof. The
Senior Vice President of Finance or the Chief Financial Officer shall make a finding in connection with the
execution of each Purchase and Sale Agreement that (i) the Bonds sold thereunder have been sold at
such price and bear interest at such rate that neither the true interest cost (yield) nor.the net interest rate
received upon the sale of such Bonds exceéds the maximum rate otherwise authorized by applicable law,
and (ii) that no person holding any office of the Board, either by election or appointment, is in any manner
interested, either directly or indirectly, in his or her own name, in the name of any other person,
associati_on; trust or corporation, in the applicable Indenture, any escrow or similar agreement executed
and delivered pursuant to Section 5 of this Resolution, the applicable Purchase and Sale Agreement or
any agreement with a Bond Insurer, Debt Reserve Credit Facility Provider or Credit Provider authorized
by paragraphs (b), (c) and (d) of this Section, or in the issuance and sale of such Bonds, in accordance
with the laws of the State of lllinois and the Code of Ethics of the Board (Board Rule No. 11-0525-P02, as
émended). ‘

(b) In connection with any salé of the Bonds of each Series, each of the Designated Officials
is hereby authorized to obtain a bond insurance policy from such recégnized bond insurer as such
Designated Official shall determine (the “Bond Insurer”) if said Designéted Official determines such bond
insurance policy to be desirable in connection with the sale of such Series of Bonds. Each Designated
Official is also authorized to enter into such agreements and make such covenants-with any Bond Insurer
that such Designated Official deems necessary and that are not incbnsistent with the terms and
provisions of this Resolution and to pay upfront or annual fees to the Bond Insurer in connection
therewith.

-(c) In lieu of, or in addition to, the deposit of proceeds of the Bonds of any Series or other

funds into a debt service reserve fund as authorized in paragraph (g) of this Section, each of the

-14-



18-0725-RS6

Designated Officials is hereby authorized to obtain a debt resérve credit facility from such recognized
provider as such Designated Official shall determine (the “Debt Reserve Credit Facility Provider”) if
such Designated Official defermines such debt reserve credit facility to be desirable in providing for the
funding of any required debt service reserve fund. Each Designated Official is also authorized to enter
into such agreements and make such covenants with any Debt Reserve Credit Facility Provider that such
Designated Official deems necessary and that are not inconsistent with. the terms and provisions of this
Resolution, including the payment. of reasonable fees to any Debt Reserve Credit Facility Provider.

(d) In connection with the sale of the Bonds of any Series, to provide additional security and
liquidity for such Bonds, each of the Designated Officials is hereby authorized to obtain a letter of credit,
line of credit or other credit or liquidity facility, inciuding similar agréements with or facilities issued by a
Bond Insurer (a “Credit Facility”), if determined by such Desighated Official to be desirable in connection
with such sale of Bonds. Each of the Designated Officials is hereby further authorized to appoint one or
more banks, Bond Insurers or other financial institutions to issue such Credit Facility (the “Credit
Provider’) and to execute and deliver on behalf of the Board a credit, reimbursement or similar
agreement (the “Credit Agreement”) providing for the issuance of the Credit Facility and the obligation of
the Board to repay funds borrowed under the Credit Facility or advances made by the Credit Provider
under the Credit Facility with respect to such Bonds. The Credit Facility may be in a form that provides
for the purchase of such Boﬁds by the Credit Provider (any such Bond so purchased being referred to as

"a “Bank Bond”) and the Indenture as executed and delivered shall reflect the terms and provisions of
such Bank Bonds. Any Bonds outstanding as Bank Bonds shall be securéd as provided in the applicable
indenture. The annual fee paid to any Credit Provider for the provision of a Credit Facility shall not
exceed 3 percent of the amount available to be drawn or advanced under such Credit Facility.

The Credit Agreement may provide that alternative interest rates or provisions will apply during
such times as thé Bonds constitute Bank Bonds or the Board has outstanding repayment obligations {o
the Credit Provider (the “Credit Provider Rate”), which Credit Provider Rate shall not exceed the
maximum permitted by law, but in"no event more than 15 percent per annum (the “Maximum Credit
Provider Rate”). The Credit Agreement may further provide that to the extent the Credit Provider Rate

determined at any time pursuant to the Credit Agreement exceeds the Maximum Credit Provider Rate,
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such excess may accrue at the then-applicable Credit Provider Rate (but in no event may such excess
accrue at a rate in excess of 25 percent per annum) and be added to the Credit Provider Rate at such
time or times thereafter as the Credit Provider Rate shall be less than the Maximum Credit Prov}der Rate;
provided, that at no time shall the Credit Provider Rate per annum exceed the Maximum Credit Provider
Rate.

(e) Subsequent to the sale of the Bonds of any Series, any Designated Officials shall file in
the Office of the Secretary of the Board a notification of sale directed to the Board setting forth (i) the
aggregate original principal amount of, maturity schedule, redemption provisions and interest rates for the
Bonds of each Series sold, (ii} a descripﬁon of the specific Pledged Revenues pledged to the payment of
the principal of, redemption pricé of, interest on and the Compound Accreted Value of the Bonds of such
Series, (iii) the principal amounts of the Bonds of each Series sold as Current Interest Bondé,l Capital
Appreciation Bonds, Convertible Bonds and Variable Rate Bonds, respectively, (iv) in the case of Bonds
sold as Capital Appreciation Bonds and Convertible Bonds, (A) the Original Principal Amounts of and
Yields to Maturity on the Capital Appreciation Bonds and Convertible Bonds being sold, and (B) a table of
Compound Accreted Value per $5,000 Maturity Amount for any Capital Appreciation Bonds and -
Convertible Bonds being sold, setting forth the Compound Accreted Value of each such Capital
Appreciation Bond and Convertible Bonds on each semiannual compounding date, (v) the interest rates
on the Current Interest Bonds sold or, in the case of Variable Rate Bonds, a description of the method of
determining the interest rate applicable from time to time to such Variable Rate Bonds, (vi) debt service
schedules for the Bonds of each. Series,‘ together with determinable ‘investment earnings from the
investment of moneys held in the funds and accounts pursuant to the applicable Indenture, demonstrating
that the Piedged Revenues and said investment earnings and moneys-held in the fﬁnds and accounts
pursuant to such Indenture, are expected to be in an amount sufficient to provide the debt service
coverage described in Section 2(b) of this Resolution, (vii) the terﬁs and provisioné for the conversion of
the Compound Accrued Value of any Convertible Bonds issued hereunder into Current Interest Bonds,
(viii) the appilication of the proceeds of such Bonds for the purposes and within the limitations set forth in
paragraph (g) of this Section, (ix} if a bond insurance policy ‘is obtained as authorized herein, the identity

of the Bond Insurer issuing the bond insurance policy and the premium and any fees required to be paid

-16-



18-0725-RS6

thereto, (x) if a debt reserve credit facility is obtained as authorized herein, the identity of the Debt
Reserve Credit Facility Provider issuing the debt reserve credit facility, (xi) if a Credit Facilify is obtained
as authorized herein, the identity of the Credit Provider Issuing the Credit Facility, and a copy of the
Credit Agreement between the Board and such Credit Provider shall be attached to said notification of
sale, (xii)_ the identity of the Trustee designated< pursuant to Section 2 of this Resolution with respect to
the Bonds of such. Series, (xiii) if an escrow or other similar agreement is to be executed and delivered as
authorized in Section 5 of this Resolution, a copy of such agreement shall be attached to said notification
of sale and (xiv) the identity of and the compensation paid to the Purchasers in connection with such sale.

‘In the event that th>e De_sighated Official executing such notification of sale determines that the
Bonds have been sold in such principal amount or maturing or bearing interest so as to require the levy of
taxes in any year less than the amount specified therefor in Section 3(a) of this Resolution, then such
(Designated Official shall include, in the notification of sale described in this Section, the amount of
reduction in the amount leviéd in Section 3(a) of this Resolution for each year resulting from such saie,
and in addition, any one or more of the Designated Officials shall file in-the respective offices of the
County Clerks certificates of tax abatemen't for éuch years. In the case of Variable Rate Bonds, such
amounts to be abated from taxes levied may be determined by reference to ény projections of debt
service on such Variable Rate Bonds provided to the Board at the time of sale of such Bonds. No such
reduction in the amounts levied in Section 3(a) of this Resolution need be made nor must any certificate
of tax abatement be filed as described in the preceding sentence until either or both of the Designated
Officials have determined that any amount so levied in Section 3(a) of thié Resolution will not be needed
to secure the Bonds being sold at that time or any Series of Bonds to be sold in the future. _Any certificate
of abatement delivered pursuant to this paragraph shall refer to the amount of taxes levied pursuant to
Section 3(a) of this Resolution, shall indicate the amount of reduction in the am'ount of taxes levied by the
Board resulting from the sale of such Bonds, which reduced amount is to be abated from such taxes, and
shall further indicate the remainder of such taxes which is to be extended for collection b'y the County
Clerks.

(f) The distribution of a Preliminary Official Statement, Private Placement Memorandum or

Notice of Public Sale relating to each Series of the Bonds (the “Disclosure Document”) in substantially
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the respective forms delivered in connection with previous issues of Fixed Rate Bonds and Variable Rate
Bonds and previous issues secured by some or all of the Pledged Revenues, but with such changes as
shall be approved by a Designated Official to reﬂect the tern"ls of the Bonds propoéed to be sold and the
method of sale of such Bonds, is hereby in all respects, ratified, authorized and approved and shall be
‘deemed final” for purposes of Rule 15¢2-12, adopted by the Securities and Exchange Commission under
the Securities Exchange Act of 1934 (“Rule 15¢2-1 2) and the proposed use by the Underwriters or the
Competitive Purchasers of a final Official Statement (in substantially the form (i) of the Preliminary Official
Statement but with appropriate variations, omissions and insertions to reflect the final terms of the Bonds
being sold or (ii) authorized herein for a Preliminary Official Statement if none is used in the marketing of
the Bonds being sold) is hereby approved. Each Designated Official is hereby authorized and directed to
execute the final Official Statement or other Disclosure Document, as appropriate, on behalf of the Board.

In. connection with the sale of a Series of the Bonds, the Designated Officials are hereby

-authorized to provide to prospective Private Purchasers such information regarding the Board's
operations and finances as would typically be included in a Disclosure Document and to enter into such
discussions and negotiatirons with such prospective Private Purchasers as such Designated Officials shall
deem appropriate. In addition, the Designated Officials are hereby authorized to prepare a Notice of Sale
for distributidn to potential bidders in connection with a public, competitive sale of a Series of the Bonds
and to take all actions necessary to conduct any such sale.

(9) The proceeds from the sale of each Series of the Bonds shail be applied to (i) the
payment of costs of the Project, (ii) capitalize such interest to become duev-on such Bonds for such period
not to exceed the greater of 2 years or a period ending 6 months after the estimated date of cdmpletion of
the acquisition and construction of the Project as shall be determined by the Senior Vice President of
Finance or-the Chief Financial Officer, and (iii) the payment of the expenses related to the issuance of
such Bonds, including, without limitation, fees to be paid to Bond Insurers or Credit Providers, and such
proceeds shall be applied as provided in the applicable indenture. In addition, proceeds from the sale of
a Series of the Bonds in the amount of not to exceed 10% of the principal amount thereof may be
deposited into a debt service reserve fund to be held under the applicable Indenture upon the direction of

the Senior Vice President of Finance or the Chief Financial Officer if it is determined that the creation of
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such debt service reserve fund is necessary and required in connection with the sale of such Bonds and
such proceeds shall also be applied as provided in the applicable Indenture. All of such proceeds are
hereby appropriated for the purposes specified in this paragraph.

(h)  The Senior Vice President of Finance and the Chief Financial Officer are hereby each
' authorized individually to enter into or approve such agreements with investment providers as shall be
necessary or advisable in connection with the investment of any funds on deposit under the Indenture, to
the extent such investments are authorized under the terms of the Indenture, the Investment Poilicy of the
Board and applicabie law, as.in effect from time to time.

Section 5. Escrow of Pledged Revenues and Pledged Debt Service Taxes. f deemed
necessary and desirable to provide additional security for any Bonds, each of the Designated Officials is
hereby authorized to execute and deliver on behalf of the Board, and the Secretary is authorized to attest,
a form of escrow or other similar agreement with a bank, trust company or nationai banking association
having the same qualifications as those set forth in Section 2(a) of this Resolution for a Trustee,
reflecting the issuance of the Bonds and such segregation of Pledged Revenues and the segregation of
Pledged Debt Service Taxes as the Designated Official executing such agreement shall deem
appropriate.

| Section 6. Pledged Taxes Escrow Direction. Each of the Designated Officials is hereby
authorized, pursuant to authority contained in Section 20-90 of the Prbperty Tax Code of the State of
lllinois, as amended, to execute a written direction to the County Collectors of The Counties of Cook and
DuPage, lllinois (the “County Collectors™), (i) to deposit the collections. of the Pledged Debt Service
Taxes as and when extended for collection directly with such escrow agent designated pursuant to
Section 5 of this Resolution in order to secure the payment of the princfpal of and interest on the Bonds,
and (ii) to the extent necessary, .advising-the County Collectors of the abatement of the Pledged Debt
Service Taxes. The Designated Officials are authorized to file a certified copy of this Resolution with
_ each of the County Collectors.

Section 7. ' Tax-Exemption and Non-Arbitrage. Each of the Designated Officials is hereby
authorized to take any other actions and to execute any other documents and certificates necessary to

assure that the interest payh*sents with respect to the Bonds of each Series are excludable from gross
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income for Federal income tax purposes, to assure that the Bonds do not constitute “arbitrage bonds” or
“private activity bonds” under the Internal Revenue Code of 1986, as amended, and to effectuate the

issuance and delivery of the Bonds, including but not limited to the execution and delivery of a Tax

Agreement; provided, however, that any of the Bonds may be issued as Bonds the interest on which is

includible in the gross income of the owner thereof for federal income tax purposes if determined by a

Designated Official to be beneficial to the Board.

- Section 8. Continuing Disclosure Undertaking. Each of the Designated Officials is hereby
authorized to execute and deli\)er one or more Continuing Disclosure Undertakings (each, a “Continuing
Disclosure Undertaking”) evidencing the Board’'s agreement to comply with the requirements of
Section (b)(5) of Rule 15¢2-12, as applicable to the Bonds of each Series. Notwithstanding any other
provision of this Reéolution or any Indenture, the sole remedies for any failure by the Board to.comply
with a 'Continui'ng Disclosure Undertaking shall be the ability of the beneficial owner of any Bond of the
applicable Series to seek mandamus or specific performance by court order to cause the Board to comply
with [Its obligations under such Continu'ing Disclosure Undertaking. - Each Continuing Disclosure
Undertaking shall be in substantially the form used in previous financings of the Board, but with such
changes therein as shall be approved by the Designated Official executing the same, with sﬁch execution
to constitute conclusive evidence of such official’s approval and this Board’s approval of any changes or
revisions therein from such form of Continuing Disclosure Undertaking.

Section 9. Further Acts. Each of the Designated Officials, officials or officers of the Board
are hereby authorizéd to execute and deliver such other documents and agreements and perform such
other acts as may be necessary or desirable in connection with the Bonds, including, but not limited to,
the exercise following the delivery date of the Bonds of. any power or-authority delegated to such official
under this Resolution with respect to the Bonds upon.original-issuance, -but subject to any limitations on
o.r restrictions of such power or authority as herein set forth.

All actions of the officials or officers of the Board that are in conformity with the purposes and

intent of this Resolution are hereby in all respects ratified, approved, and confirmed.
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Section 10. Severability. The provisions of this Resolution are hereby declared to be
severable; and if any section, phrase, or provision shall for any reason be declared to be invalid, such .
declaration shall not affect the validity of the remainder of the sections, phrases, or provisions. '

Section 11. Repealer and Effective Date. All resolutions or parts of resolutions in conflict
herewith are, to the extent of such conflict, hereby repealedv. This Resolution is effective immediately

upon its adoption.
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July 25, 2018

18-0725-RS7

RESOLUTION PROVIDING FOR THE ISSUE OF ONE OR MORE
SERIES OF DEDICATED CAPITAL IMPROVEMENT TAX BONDS OF
THE BOARD OF EDUCATION OF THE CITY OF CHICAGO IN AN
AGGREGATE PRINCIPAL AMOUNT NOT TO EXCEED $125,000,000

WHEREAS, pursuant to the provisions of Article 34 of the School Code, 105 Illinois
Compiled Statutes 5 (the “School Code”), the City of Chicago (the “City”), having a population
exceeding 500,000, constitutes one school district (the “School District”), which is a body
politic and corporate by the name of the “Board of Education of the City of Chicago” (the
“Board”); and

WHEREAS, the Board is governed by the seven-member Chicago Board of Education, as
successor to the Chicago School Reform Board of Trustees (the “School Board™); and

WHEREAS, pursuant to Section 34-53.5 of the School Code, the Board is authorized to
levy, and commencing with the 2015 tax levy year has annually levied, a capital improvement
tax for the funding of certain capital improvements, as set forth in said Section 34-53.5 (the
“Capital Improvement Tax”); and

WHEREAS, pursuant to paragraph (f) of Section 34-53.5, the Board may finance the cost
of such capital improvements by the issuance of bonds (the “Dedicated Tax Bonds”) in
accordance with the Local Government Debt Reform Act, 30 Illinois Compiled Statutes 350 (the
“Act”) against any revenues to be collected from the Capital Improvement Tax in any year or
years and may pledge, pursuant to Section 13 of the Act, those revenues as security for the
payment of Dedicated Tax Bonds; and

WHEREAS, the Board and Amalgamated Bank of Chicago, as trustee (the “Trustee”) have
heretofore entered into a Master Trust Indenture Securing Board of Education of the City of
Chicago Dedicated Capital Improvement Tax Bonds, dated as of December 1, 2016 (the
“Master Trust Indenture”) to provide for the issuance of and to secure the payment of
Dedicated Tax Bonds; and : .

WHEREAS, on January 4, 2017, the Bdard issued $729,580,000 aggregate principal
amount of its Dedicated Capital Improvement Tax Bonds, Series: 2016 pursuant to the Master
Trust Indenture, as supplemented by the First Supplemental Indenture Securing Board of
Education of the City of Chicago Dedicated Capital Improvement Tax Bonds, Series 2016, dated
as of December 1, 2016, by and between the Board and the Trustee; and

WHEREAS, on November 30, 2017, the Board issued $64,900,000 aggregate principal
amount of its Dedicated Capital Improvement Tax Bonds, Series 2017 pursuant to the Master
Indenture, as supplemented by the Second Supplemental Indenture Securing Board of Education
of the City of Chicago Dedicated Capital Improvement Tax Bonds, Series 2017, dated as of
November 1, 2017, by and between the Board and the Trustee; and
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WHEREAS, pursuant to Section 204 of the Master Trust Indenture, the Board may issue
one or more series of “Additional Bonds” (as defined in the Master Trust Indenture) for the
purpose of financing “Permitted Expenditures” (as defined in the Master Trust Indenture) of
any capital improvement project or purpose of the Board permitted under Section 34-53.5 of the
School Code, to pay costs and expenses incident to the issuance of such series of Additional
Bonds and to make deposits to funds, sub-funds, accounts and sub-accounts under the Master
Trust Indenture or any Supplemental Indenture; and

WHEREAS, the Board desires at this time, pursuant to Section 34-53.5 of the School Code
and the Act, to adopt this Resolution providing for the issuance of Dedicated Tax Bonds, payable
from the Capital Improvement Taxes to the extent determined by a Designated Official, for the
purposes of (i) paying the costs of capital improvements that are capital improvement purposes
of the Board authorized pursuant to said Section 34-53.5 and identified in Exhibit A hereto (the
“Approved Projects”), (ii) funding capitalized interest on such Dedicated Tax Bonds, (iii)
funding the amount of required reserves and (iv) paying costs of issuance of such Dedicated Tax
Bonds, including the costs of bond insurance or other credit enhancement, all on the terms and
conditions set forth in this Resolution; and

WHEREAS, the maximum aggregate principal amount of Dedicated Tax Bonds authorized
to be issued under this Resolution is $125,000,000; and

WHEREAS, the Dedicated Tax Bonds (herein called the “Bonds”) may be issued from
time to time in one or more series (each a “Series™); and

WHEREAS, the Bonds of each Series will be issued under and secured by the Master Trust
Indenture and a supplemental indenture (each a “Supplemental Indenture”); and

WHEREAS, the Bonds will be further secured by the funds, sub-funds, accounts and sﬁb-
accounts established and pledged pursuant to the Master Trust Indenture and the applicable
Supplemental Indenture; and

WHEREAS, the Bonds of a Series may be sold (i) to an underwriter or a group of
underwriters (the “Underwriters™) to be designated by the Senior Vice President of Finance
with respect to one or more Series of the Bonds pursuant to a separate Contract of Purchase
(each, a “Bond Purchase Agreement”) between the Underwriters and the Board, (ii) in a private
placement with an individual investor or group of investors to be designated by the Senior Vice
President of Finance (the “Placement Purchasers™) with respect to one or more Series of the
Bonds pursuant to a separate Placement Agreement between the Placement Purchasers and the
Board or other similar agreement for the sale and purchase of the Bonds (each, a “Placement
Agreement”) or (iii) following distribution of a Notice of Sale and a competitive bidding
process, to a bidder or syndicate submitting an offer to purchase one or more Series of the Bonds
determined by the Senior Vice President of Finance to be in the best financial interest of the
Board (the “Competitive Purchasers” and, together with the Underwriters and the Placement
Purchasers being referred to herein as the “Purchasers”) pursuant to an agreement between the
Competitive Purchasers and the Board (each, a “Competitive Sale Agreement” and, together
with the Bond Purchase Agreement and the Placement Agreement, a “Purchase and Sale
Agreement”); and
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WHEREAS, it is necessary for the Board to authorize the sale and issuance of the Bonds
and to approve and to authorize and direct the sale of the Bonds pursuant to one or more of the
methods described above, together with the execution of the Supplemental Indentures, the
Purchase and Sale Agreements and certain other agreements and the performance of acts
necessary or convenient in connection with the implementation of this Resolution and the
issuance of the Bonds:

Now, THEREFORE, Be It Hereby Resolved by the Chicago Board of Education of the
Board of Education of the City of Chicago, as follows:

* Section 1. Incorporation of Preambles. The preambles of this Resolution are hereby
incorporated into this text as if set out herein in full.

Section 2. Issuance of Bonds. (a) There shall be authorized the borrowing for and on
behalf of the Board of the aggregate principal amount of not to exceed $125,000,000 for the
purpose of funding (i) costs of the Approved Projects that are “Capital Expenditures” and
“Permitted Expenditures” each as defined in the Master Trust Indenture, (ii) capitalized
interest on the Bonds, (iii) the amount of required reserves and (iv) costs of issuance of the
Bonds, including the cost of bond insurance or other credit enhancement. The Bonds are hereby
authorized to be issued in an aggregate principal amount not to exceed $125,000,000. The
Bonds may be issued from time to time, in one or more Series, in said aggregate principal
amount, or such lesser aggregate principal amounts, as may be determined by either (i) the
President of the School Board (the “President”), or (ii) the Vice President of the School Board
(the “Vice President”) or any Member of the Board who is authorized to execute documents or
take action in lieu of the President, (iii) the Chief Executive Officer, (iv) the Senior Vice
President of Finance or (v) the Chief Financial Officer (each, a “Designated Official”). The
Bonds of each Series shall be distinguished from each other Series by a designation or title, with
such Series designation and with such additions, modifications or revisions as shall be
determined to be necessary by any Designated Official at the time of the sale of such Bonds to
reflect the order of sale of such Bonds, whether such Bonds are Capital Appreciation Bonds,
Current Interest Bonds or Capital Appreciation and Income Bonds (each as defined in the Master
Trust Indenture) and any other authorized features of such Bonds determined by any Designated
Official as desirable to be reflected in the title of the Bonds being issued and sold as part of such
Series. The Bonds of each Series shall be Additional Bonds issued and secured pursuant to the
terms of the Master Trust Indenture and the Supplemental Indenture authorizing such Series.
Each of the Designated Officials is hereby authorized to execute and deliver, and the Secretary is
hereby authorized to attest to a Supplemental Indenture with respect to each Series on behalf of
the Board, such. Supplemental Indenture to be in substantially the form attached hereto as
Exhibit B, but with such changes therein as shall be within the authorizations granted by-this
Resolution as shall be approved by the Designated Official executing the same, with such
execution to constitute conclusive evidence of such Designated Official’s approval and this
Board’s approval of any changes or revisions therein from the form of Supplemental Indenture
authorized hereby.

The details of the sale of the Bonds as described in the notification of sale of such Bonds
delivered by a Designated Official pursuant to Section 4(e) hereof and all provisions relating to
the authorized denomination, registration, transfer and redemption of such Bonds, within the
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limitations set forth herein, shall be set forth in each Supplemental Indenture executed and
delivered by a Designated Official as described herein.

(b)  In order to secure the payment of the principal of, redemption price of, interest on
and the Accreted Amount (as defined in the Master Trust Indenture) of each Series of the Bonds,
the Board has heretofore and does hereby authorize the inclusion in the Master Trust Indenture
and each Supplemental Indenture securing Bonds of a pledge of all or a portion of the Capital
Improvement Taxes (the “Pledged Capital Improvement Taxes” as set forth in Section 3
hereof) to the payment of such Series. The Board covenants and agrees to provide for, collect
and apply such Pledged Capital Improvement Taxes to the payment of the Dedicated Tax Bonds
of such Series. Each of the Designated Officials is authorized to allocate all or a portion of the
Pledged Capital Improvement Taxes to the payment of the principal of, redemption price of,
interest on and the Accreted Amount of each Series of the Bonds and the Supplemental Indenture
pursuant to which such Series of Bonds is issued shall identify the specific Pledged Capital
Improvement Taxes allocated to such Series. Each Bond shall be a limited obligation of the
Board payable from the Pledged Capital Improvement Taxes as provided in the Master Trust
Indenture and the Supplemental Indenture pursuant to which such Series is issued. Neither the
full faith and credit of the Board nor the general taxing power of the Board (other than the
Capital Improvement Tax) shall be pledged or otherwise available for the payment of Dedicated
Tax Bonds. The payment of Dedicated Tax Bonds shall be secured by a pledge of and security
interest in the Capital Improvement Taxes pursuant to Section 34-53.5 of the School Code and
Section 13 of the Act. '

() All or any portion of the Bonds may be issued as bonds payable in one payment
on a fixed date (the “Capital Appreciation Bonds”). Any Bonds issued as Capital Appreciation
Bonds shall be dated the date of issuance thereof and shall also bear the date of authentication,
shall be in fully registered form, shall be numbered as determined by the Trustee and shall be in
denominations equal to the original principal amounts of such Capital Appreciation Bonds or any
integral multiple thereof, each such original principal amount representing Accreted Amount (as
hereinafter defined) at maturity (the “Maturity Amount”).

All or any portion of the Bonds may be issued as Bonds bearing interest at fixed rates and
paying interest semiannually (the “Current Interest Bonds™). The Current Interest Bonds shall
be dated such date as shall be agreed upon by a Designated Official and the purchasers of the
Current Interest Bonds, shall be in fully registered form, and shall be numbered as determined by
the Trustee.

The Bonds may be initially issued as Capital Appreciation Bonds containing provisions
for the conversion of the Accreted Amount of such Bonds into Current Interest Bonds (the
“Capital Appreciation and Income Bonds”) at such time following the initial issuance as shall
be approved by a Designated Official and include in the Supplemental Indenture securing the
applicable Series.

The Bonds shall be dated as of a date not earlier than August 1, 2018, as determined by a
~ Designated Official at the time of sale thereof. The principal of the Bonds shall become due and
payable on any date not earlier than April 1, 2020 and not later than April 1, 2049. The Bonds
shall be issued in such denominations as permitted under the applicable Supplemental Indenture
securing such Bonds.

4-
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Any Bonds issued as Current Interest Bonds, Capital Appreciation Bonds or Capital
Appreciation and Income Bonds shall bear interest (computed upon the basis of a 360-day year
of twelve 30-day months) payable at a rate or rates not to exceed 9 percent per annum for any
Bonds issued as tax-exempt Bonds or 13.5 percent per annum for any Bonds issued as taxable
Bonds, all as shall be determined by a Designated Official at the time of sale of such Bonds. The
interest on such Bonds shall be payable on such dates as determined in the applicable Indenture.

(d) The Bonds of each Series may be redeemable prior to maturity at the option of the
Board, in whole or in part on any date, at such times and at such redemption prices as shall be
determined by a Designated Official at the time of the sale thereof. In addition, the Bonds of
each Series may be redeemable prior to maturity, in whole or in part on any date at such
redemption prices as may be based upon a formula designed to compensate the owners of the
Bonds based upon prevailing market conditions on the date fixed for redemption, all as shall be
determined by a Designated Official at the time of sale thereof. The Bonds of each Series may
be made subject to extraordinary redemption prior to maturity, in whole or in part on'any date, at
such times and at such redemption prices and upon the occurrence of such conditions, all as shall
be determined by a Designated Official at the time of the sale thereof. The Bonds of each Series
may also be made subject to sinking fund redemption, at par and accrued, interest to the date
fixed for redemption, as determined by a Designated Official at the time of the sale thereof;
provided, that such Bonds shall reach final maturity not later than the date set forth in Section
2(c) hereof.

(e) The Bonds of each Series may initially be issued in book-entry only form as
provided in the applicable Supplemental Indenture. The Bonds shall be executed by the manual
or duly authorized facsimile signature of the President or Vice President and attested by the
manual or duly authorized facsimile signature of the Secretary or her desigriee and prepared in
the respective forms as provided in the applicable Indenture. The applicable Indenture may also
require or permit the additional manual or duly authorized facsimile signature of the Chief -
Executive Officer or the Senior Vice President of Finance.

Section 3. Tax Levy For Bonds; Pledged Capital Improvement Taxes. (a) For the
purpose of providing funds to pay the principal of and interest on the Bonds, there is hereby
levied upon all of the taxable property within the School District, in the years for which any of
the Bonds are outstanding, a direct annual tax for each of the years while the Bonds or any of
them are outstanding, in amounts sufficient for those purposes, and there be and there hereby is
levied upon all of the taxable property in the School District the following direct annual taxes:
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FOR THE LEVY YEAR _ A TAX IN THE SUM OF:
2018 -$ 5,000,000
2019 5,000,000
2020 5,000,000
2021 . 5,000,000
2022 5,000,000
2023 5,000,000
2024 5,000,000
2025 : 5,000,000
2026 - 5,000,000
2027 5,000,000
2028 5,000,000
2029 5,000,000
2030 5,000,000
2031 ' - 15,000,000

- 2032 ' 15,000,000
2033 15,000,000
2034 15,000,000
2035 15,000,000
2036 15,000,000
2037 15,000,000
2038 15,000,000
2039 15,000,000
2040 15,000,000
2041 ' 15,000,000
2042 15,000,000
2043 15,000,000
2044 15,000,000
2045 _ 110,000,000
2046 110,000,000
2047 . 110,000,000

(the taxes levied pursuant to this Section 3(a), being the “Pledged Capital Improvement
Taxes”). In no event may the annual levy for the Pledged Capital Improvement Taxes exceed
the maximum annual amount of the Capital Improvement Tax authorized by Section 34-53.5 of
the School Code (or any successor act authorizing the Capital Improvement Tax).

(b) After this Resolution becomes effective and a Series of Bonds is sold, a copy of
this Resolution, certified by the Secretary, shall be filed with each of the County Clerks; and the
County Clerks shall in and for each of the years required, ascertain the rate percent required to
produce the aggregate Pledged Capital Improvement Taxes hereinbefore provided to be levied in
each of said years; and the County Clerks shall extend the same for collection on the tax books in
connection with other taxes levied in said year in and by the Board for general corporate
purposes of the Board; and in said year the Pledged Capital Improvement Taxes shall be levied
and collected by and for and on behalf of the Board in like manner as taxes for general corporate
purposes of the Board for said years are levied and collected, and in addition to and in excess of
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al]l other taxes, and when collected, the taxes hereby levied shall be deposited with the Trustee
under the Master Trust Indenture.

(©) To the extent and in the manner permitted in the Master Trust Indenture and each
Supplemental Indenture securing Bonds, the Board may direct the abatement of the Pledged
Capital Improvement Taxes in whole or in part.

(d) The notification of sale of any Series of Bonds delivered by the Designated
Officials pursuant to Section 4(e) hereof may provide for the allocation of all or a portion of the
Pledged Capital Improvement Taxes levied for any year pursuant to this Resolution to the
payment of the principal and redemption price of and interest on such Series of the Bonds.

Section 4. Sale of the Bonds, Purchase and Sale Agreements. (a) Each Series of the
Bonds shall be sold and delivered to the Purchasers thereof, subject to the terms and conditions
of the applicable Purchase and Sale Agreement; provided, (i) that the aggregate purchase price of
any Current Interest Bonds paid by the Purchaser shall be not less than 97 percent of the
principal amount thereof to be issued (less any original issue discount used in the marketing
thereof) plus accrued interest from their date to the date of delivery thereof and (ii) that the
aggregate purchase price of any Capital Appreciation Bonds or Capital Appreciation and Income
Bonds paid by the Purchaser shall not be less than 97 percent of the aggregate original principal
amount thereof. Each of the Senior Vice President of Finance and the Chief Financial Officer
are hereby authorized to execute and deliver on behalf of the Board a Purchase and Sale
Agreement with respect to the sale of the Bonds of each Series, which (i) in the case of a Bond
Purchase Agreement shall be in substantially the form used in previous financings of the Board
and (ii) in the case of a Placement Agreement or a Competitive Sale Agreement shall contain
terms and provisions no less favorable to the Board as those contained in a Bond Purchase
Agreement. Any such Purchase and Sale Agreement shall contain such final terms as shall be
approved by the Senior Vice President of Finance or the Chief Financial Officer, such approval
to be evidenced by such Senior Vice President of Finance’s or Chief Financial Officer’s
execution thereof, and the Senior Vice President of Finance or the Chief Financial Officer is also
authorized to do all things necessary and essential to effectuate the provisions of such Purchase
and Sale Agreement, as executed, including the execution of any documents and certificates
incidental thereto or necessary to carry out the provisions thereof. The Senior Vice President of
Finance shall make a finding in connection with the execution of each Purchase and Sale
Agreement that (i) the Bonds sold thereunder have been sold at such price and bear interest at
such rate that neither the true interest cost (yield) nor the net interest rate received upon the sale
of such Bonds exceeds the maximum rate otherwise authorized by applicable law, and (ii) that no
person holding any office of the Board, either by election or appointment is in any manner
interested, either directly or indirectly, in his or her own name, in the name of any other person,
association, trust or corporation, in the Master Trust Indenture, any Supplemental Indenture, the
applicable Purchase and Sale Agreement or any agreement with' a Bond Insurer, Debt Reserve
Credit Facility Provider or Credit Provider authorized by paragraphs (b), (c) and (d) of this
Section, or in the issuance and sale of such Bonds, in accordance with the laws of the State of
Illinois and the Code of Ethics of the Board (Board Rule No. 11-0525-P02, as amended).

(b) In connection with any sale of the Bonds of each Series, each of the Designated

Officials is hereby authorized to obtain a bond insurance policy from such recognized bond
insurer as such Designated Official shall determine (the “Bond Insurer”) if said Designated

-
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Official determines such bond insurance policy to be desirable in connection with the sale of
such Series of Bonds, or with respect to specified or designated maturities of such Series of
Bonds. Each Designated Official is also authorized to enter into such agreements and make such
covenants with any Bond Insurer that such Designated Official deems necessary and that are not
inconsistent with the terms and provisions of this Resolution and to pay upfront or annual fees to
the Bond Insurer in connection therewith.

(©) In lieu of, or in addition to, the deposit of proceeds of the Bonds of any Series or
other funds into the Consolidated Debt Service Reserve Fund maintained under the Master Trust
Indenture and any other debt reserve fund as authorized in paragraph (g) of this Section, each of
the Designated Officials is hereby authorized to obtain a debt reserve credit facility from such
recognized provider as such Designated Official shall determine (the “Debt Reserve Credit
Facility Provider”) if such Designated Official determines such debt reserve credit facility to be
desirable in providing for the funding of any required debt service reserve fund. Each
Designated Official is also authorized to enter into such agreements and make such covenants
with any Debt Reserve Credit Facility Provider that such Designated ‘Official deems necessary
and that are not inconsistent with the terms and provisions of this Resolution and the Master
Trust Indenture, including the payment of reasonable fees to any Debt Reserve Credit Facility
Provider. '

(d) In connection with the sale of the Bonds of any Series, to provide additional
security and liquidity for such Bonds, each of the Designated Officials is hereby authorized to
obtain a letter of credit, line of credit or other credit or liquidity facility, including similar
agreements with or facilities issued by a Bond Insurer (a “Credit Facility”), if determined by
such Designated Official to be desirable in connection with such sale of Bonds. Each of the
Designated Officials is hereby further authorized to appoint one or more banks, Bond Insurers or
other financial institutions to issue such Credit Facility (the “Credit Provider”) and to execute
and deliver on behalf of the Board a credit, reimbursement or similar agreement (the “Credit
Agreement”) providing for the issuance of the Credit Facility and the obligation of the Board to
repay funds borrowed under the Credit Facility or advances made by the Credit Provider under
the Credit Facility with respect to such Bonds. The Credit Facility may be in a form that
provides for the purchase of such Bonds by the Credit Provider (any such Bond so purchased
being referred to as a “Bank Bond”) and the Supplemental Indenture as executed and delivered
shall reflect the terms and provisions of such Bank Bonds. Any Bonds outstanding as Bank
Bonds shall be secured as provided in the applicable Indenture. The annual fee paid to any
Credit Provider for the provision of a Credit.Facility shall not exceed 3 percent of the amount
available to be drawn or advanced under such Credit Facility.

The Credit Agreement may provide that alternative interest rates or provisions will apply
during such times as the Bonds constitute Bank Bonds or the Board has outstanding repayment
obligations to the Credit Provider (the “Credit Provider Rate”), which Credit Provider Rate
shall not exceed the maximum permitted by law, but in no event more than 15 percent per annum
(the “Maximum Credit Provider Rate”). The Credit Agreement may further provide that to
the extent the Credit Provider Rate determined at any time pursuant to the Credit Agreement
exceeds the Maximum Credit Provider Rate, such excess may accrue at the then-applicable
Credit Provider Rate (but in no event may such excess accrue at a rate in excess of 25 percent per
annum) and be added to the Credit Provider Rate at such time or times thereafter as the Credit

-8-
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Provider Rate shall be less than the Maximum Credit Provider Rate; provided, that at no time
“shall the Credit Provider Rate per annum exceed the Maximum Credit Provider Rate.

» (e) Subsequent to the sale of the Bonds of any Series, any one or more of the
Designated Officials shall file in the office of the Secretary a notification of sale directed to the
Board setting forth (i) the aggregate original principal amount of, maturity schedule, redemption
provisions and interest rates for the Bonds sold, (ii) a description of the specific Pledged Capital
Improvement Taxes pledged to the payment of the principal of, redemption price of, interest on
and the Accreted Amount of the Bonds of such Series, (iii) the principal amounts of the Bonds
sold as Current Interest Bonds, Capital Appreciation Bonds and Capital Appreciation and
Income Bonds, respectively, (iv) in the case of Bonds sold as Capital Appreciation Bonds and
Capital Appreciation and Income Bonds, (A) the Original Principal Amounts of and Yields to
Maturity on the Capital Appreciation Bonds and Capital Appreciation and Income Bonds being
sold, and (B) a table of Accreted Amount per $5,000 Maturity Amount for any Capital
Appreciation Bonds and Capital Appreciation and Income Bonds being sold, setting forth the
Accreted Amount of each such Capital Appreciation Bond and Capital Appreciation and Income
Bonds on each semiannual compounding date, (v) the interest rates on the Current Interest Bonds
sold, (vi) debt service schedules for the Bonds, demonstrating that the Pledged Capital
Improvement Taxes are expected to be sufficient to provide for the punctual payment of the debt
service on the Series of Bonds, (vii) the terms and provisions for the conversion of the Accrued
Amount of any Capital Appreciation and Income Bonds issued hereunder into Current Interest
Bonds, (viii) the application of the proceeds of such Bonds for the purposes and within the

“limitations set forth in paragraph (g) of this Section, (ix) if a bond insurance policy is obtained as
authorized herein, the identity of the Bond Insurer issuing the bond insurance policy and the
premium and any fees required to be paid thereto, (x) if a debt reserve credit facility is obtained
as authorized herein, the identity of the Debt Reserve Credit Facility Provider issuing the debt
reserve credit facility, (xi) if a Credit Facility is obtained as authorized herein, the identity of the
Credit Provider issuing the Credit Facility, and a copy of the Credit Agreement between the
Board and such Credit Provider shall be attached to said notification of sale, and (xii) the identity
of and the compensation paid to the Purchasers in connection with such sale.

In the event that the Designated Official executing such notification of sale with respect
to Bonds determines that the Bonds have been sold in‘such principal amount or maturing or
bearing interest so as to require the levy of Pledged Capital Improvement Taxes in any year less
than the amount specified therefor in Section 3(a) hereof, then such Designated Official shall -
include, in the notification of sale described in this Section, the amount of reduction in the
amount levied in Section 3(a) hereof for each year resulting from such sale, and in addition,
either or both of the Designated Officials shall file in the respective offices of the County Clerks
certificates of tax abatement for—such-years. No such reduction in the amounts levied in
Section 3(a) hereof need be made nor must any certificate of tax abatement be filed as described
in the preceding sentence until any one or more of the Designated Officials have determined that
any amount so levied in Section 3(a) hereof will not be needed to secure the Bonds being sold .at
that time or any Series of Bonds to be sold in the future. Any certificate of abatement delivered
pursuant to this paragraph shall refer to the amount of Pledged Capital Improvement Taxes
levied pursuant to Section 3(a) hereof, shall indicate the amount of reduction in the amount of
Pledged Capital Improvement Taxes levied by the Board resulting from the sale of such Bonds,
which reduced amount is to be abated from such Pledged Capital Improvement Taxes, and shall
further indicate the remainder of such Pledged Capital Improvement Taxes which is to be

-9-
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extended for collection by the County Clerks. Each of the Designated Officials is also
authorized to file in the respective offices of the County Clerks certificates of tax abatement that
reflect the refunding of any obligations of the Board. Any abatement or reduction of Pledged
Capital Improvement Taxes shall not constitute a reduction in the annual amount of Capital -
Improvement Tax that the Board is authorized to levy pursuant to Section 34-53.5 of the School
Code

® The distribution of a Preliminary Official Statement, Private Placement
Memorandum, Limited Offering Memorandum or Notice of Public Sale relating to each Series of
the Bonds (the “Disclosure Document”) in substantially the respective forms delivered in
connection with previous issues of Bonds, but with such changes as shall be approved by a
Designated Official to reflect the terms of the Bonds proposed to be sold and the method of sale
of such Bonds, is hereby in all respects, ratified, authorized and approved and shall be “deemed
final” for purposes of Rule 15¢2-12, adopted by the Securities and Exchange Commission under
the - Securities Exchange Act of 1934 (“Rule 15¢2-12”), and the proposed use by the
Underwriters or the Competitive Purchasers of a final Official Statement (in substantially the
form (i) of the Preliminary Official Statement but with appropriate variations, omissions and
insertions to reflect the final terms of the Bonds being sold or (ii) authorized herein for a
Preliminary Official Statement if none is used in the marketing of the Bonds being sold) is
hereby approved. Each Designated Official is hereby authorized and directed to execute the final
Official Statement or other Disclosure Document on behalf of the Board. A Designated Official
may also cause the preparation and circulation of a Disclosure Document with respect to short-
term borrowings of the Board for secondary market purposes that have been prev1ously
authorized by the Board.

If determined to be necessary by a Designated Official in connection with the initial sale
or subsequent reoffering of any obligations previously authorized by this Board, the preparation,
use and distribution of a Disclosure Document relating to such obligations is hereby authorized
and approved. The Designated Officials are each hereby authorized to execute and deliver such-
Disclosure Document on behalf of the Board. The Disclosure Document herein authorized shall
contain a description of the terms and provisions of, and security for, such obligations, the use of
proceeds of such obligations, financial information relating to the Board, and such. other
information as any Designated Officer determines to be advisable under the circumstances.

In connection with the sale of a Series of the Bonds, the Designated Officials are hereby
authorized to provide to prospective Placement Purchasers such information regarding the
Board’s operations and finances as would typically be included in a Disclosure Document and to
enter into such discussions and negotiations with such prospective Placement Purchasers as such
Designated Officials shall deem appropriate. In addition, the Designated Officials are hereby
authorized to prepare a Notice of Sale for distribution to potential bidders in connection with a
public, competitive sale of a Series of the Bonds and to take all actions necessary to conduct any
such sale.

(2) The proceeds from the sale of each Series of the Bonds shall be applied to the
payment of (i) costs of Approved Projects that are “Permitted Expenditures” and “Capital
Expenditures” as defined in the Master Trust Indenture, (ii) such interest to become due on such
Bonds for such period not to exceed the greater of 2 years or a period ending 6 months after the
estimated date of completion of the acquisition and construction of the capital improvements as

-10-
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shall be determined by the Senior Vice President of Finance or the Chief Financial Officer, and
(i) the payment of the expenses related to the issuance of such Bonds, including, without
limitation, fees to be paid to Bond Insurers or Credit Providers, and such proceeds shall be
applied as provided in the applicable Indenture. In addition, proceeds from the sale of a Series of
the Bonds in the amount of not to exceed 10% of the principal amount thereof may be
- (i) deposited into the Consolidated Debt Service Reserve Fund or (ii) any other debt service
reserve fund to be held under the applicable Supplemental Indenture upon the direction of the
Senior Vice President of Finance or the Chief Financial Officer if it is determined that the
creation of such other debt service reserve fund is necessary and required in connection with the
sale of such Bonds.  All of such proceeds are hereby appropriated for the purposes specified in
this paragraph.

(h)  Each of the Senior Vice President of Finance and the Chief Financial Officer is
hereby authorized to enter into or approve such agreements with investment providers as shall be
necessary or advisable in connection with the investment of any funds on deposit under the
Master Trust Indenture or any Supplemental Indenture, to the extent such investments are
authorized under the terms of the Master Trust Indenture, the Investment Policy of the Board and
applicable law, as in effect from time to time.

Section 5. Escrow Directions. Each of the Designated Officials is hereby authorized,
pursuant to authority contained in Section 20-90 of the Property Tax Code, 35 Illinois Compiled
. Statutes 200, to execute a written direction to the County Collectors of The Counties of Cook
and DuPage, Illinois (the “County Collectors™), (i) to deposit the collections of the Capital
Improvement Taxes as and when extended for collection directly with the Trustee in order to
secure the payment of the principal of and interest on the Bonds and to provide for the
disposition of the Pledged Capital Improvement Taxes and (ii) to the extent necessary, advising
the County Collectors of the abatement of Pledged Capital Improvement Taxes. The Designated -
Officials are directed to file a certified copy of this Resolution with each of the County
Collectors. ‘ '

Section 6. Tax-Exemption and Non-Arbitrage. Each of the Designated Officials is
hereby authorized to take any other actions and to execute any other documents and certificates
necessary to assure that the interest payments with respect to the Bonds of each Series are
excludable from gross income for federal income tax purposes, to assure that the Bonds do not
constitute “arbitrage bonds™ or “private activity bonds” under the Internal Revenue Code of
1986, as amended, and to effectuate the issuance and delivery of the Bonds; provided, however,
that any of the Bonds may be issued as Bonds the interest on which is includible in the gross
income of the owner thereof for federal income tax purposes if determined by a Designated
Official to be beneficial to the Board. - :

Section 7. Continuing Disclosure Undertaking. Each of the Designated Officials is
hereby authorized to execute and deliver one or more Continuing Disclosure Undertakings (each,
a “Continuing Disclosure Undertaking”) evidencing the Board’s agreement to comply with the
requirements of Section (b)(5) of Rule 15¢2-12, as applicable to the Bonds -of each Series.
Notwithstanding any other provision of this Resolution, the Master Trust Indenture or any
Supplemental Indenture, the sole remedies for any failure by the Board to comply with a
Continuing Disclosure Undertaking shall be the ability of the beneficial owner of any Bond to
seek mandamus or specific performance by court order to cause the Board to comply with its
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obligations under the applicable Continuing Disclosure Undertaking. Each Continuing
Disclosure Undertaking shall be in substantially the form used in previous financings of the
Board, but with such changes therein as shall be approved by the Designated Official executing
the same, with such execution to constitute conclusive evidence of such official’s approval and
this Board’s approval of any changes or revisions therein from such form of Continuing
Disclosure Undertaking. :

Section &. Further Acts. Each of the Designated Officials, officials or officers of the
Board are hereby authorized to execute and deliver such other documents and agreements and
perform such other acts as may be necessary or desirable in connection with the Bonds,
including, but not limited to, the exercise following the delivery date of the Bonds of any power
or authority delegated to such official under this Resolution with respect to the Bonds upon
original issuance, but subject to any limitations on or restrictions of such power or authority as
herein set forth.

The General Counsel is hereby authorized to select and engage attorneys and other
professionals to provide services related to the transactions described in this Resolution. The
General Counsel may make such selection of professionals based upon substantial demonstrated
prior experience in addition, each of the Designated Officials is hereby authorized to execute and
deliver any supplements or amendments deemed necessary in connection with the issuance, sale
and delivery of the Bonds and other obligations of the Board which have heretofore been
authorized, sold or delivered.

All actions of the officials or officers of the Board that are in conformity with the
purposes and intent of this Resolution are hereby in all respects ratified, approved, and
confirmed.

Section 9. Severability. The provisions of this Resolution are hereby declared to be
severable; and if any section, phrase, or provision shall for any reason be declared to be invalid,
such declaration shall not affect the validity of the remainder of the sections, phrases, or
provisions.

Section 10.  Repeater and Effective Date. All resolutions or parts of resolutions in
conflict herewith are, to the extent of such conflict, hereby repealed. This Resolution is effective
immediately upon its adoption. '
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EXHIBIT A
Approved Projects
Project Name Project Type Project Description Amount
Interior renovations of existing building to
Hyde Park High School Programmatic Investments support educational program mvestments $20,000,000
' Rennovations consisting of targeted finish
upgrades in the classrooms, toliet room
Perez Programmatic Investments modifications and new furniture $1,000,000
Rennovation of existing building to
accommodate relocation of Rickover
Rickover Programmatic Investments Naval Acaderay $20,000,000
New annex with elevator to include a
multi-purpose room with warming
kitchen, inchroom, library and music
Poe Programmatic Investments room. $10,000,000
New annex with elevator that inchudes
hinchroom, multi-purpose room with
Decatur Programmatic Investments warming kitchen and a library $20,000,000
New annex consisting of single Story
additions to provide additional classroom
space as well as a multi-purpose room
McDade Programmatic Investments and a linchroom $10,000,000
New Amex consisting of additional
Waters Overcrowding Relief typical classroom and program space $24,000,000
New Annex consisting of additional
Rogers Overcrowding Relief typical classroom and program space $20,000,000
Total $125,000,000

A-1
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EXHIBIT B

Form of Supplemental Indenture

B-1
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THIS THIRD SUPPLEMENTAL INDENTURE dated as of 1,

2018 (the “Third Supplemental Indenture”), by and between the Board of Education of
the City of Chicago, a school district organized and existing under the laws of the State of
[linois (the “Board”), and Amalgamated Bank of Chicago, an IHlinois banking
corporation duly organized, existing and authorized to accept and execute trusts of the
character herein set out, as Trustee (the “Trustee”) under the Master Trust Indenture
dated as of December 1, 2016, by and between the Board and the Trustee securing Board
of Education of the City of Chicago Dedicated Capital Improvement Tax Bonds (the
“Indenture”).

WITNESSETH:

WHEREAS, the Board adopted Resolution 18-0725-RS__ on July 25, 2018 (the
“Bond Resolution™) authorizing the issuance, from time to time, in one or more series, of
its Dedicated Capital Improvement Tax Bonds in an aggregate principal amount not to
exceed $125,000,000 (the “2018 Authorized Bonds™) for the purpose of financing capital
improvements permitted under Section 34-53.5 of the School Code, 105 Illinois
Compiled Statutes 5; and

WHEREAS, this Third Supplemental Indenture is entered into pursuant to clause
(1) of Section 1001 of the Indenture and the Bond Resolution to authorize the issue of the
Series 2018 Bonds as 2018 Authorized Bonds and as a Series of Additional Bonds under
the Indenture and to specify, determine and authorize any matters and things concerning
such Series which are not contrary to or inconsistent with the Indenture; and

WHEREAS, each Series 2018 Bond, when issued, will be secured by a pledge of,
lien on and security interest in the Trust Estate as defined in the Indenture; and

WHERFEAS, pursuant to Section 34-53.5(f) of the School Code, the Board may
issue bonds, in accordance with the Local Government Debt Reform Act, 30 Illinois
Compiled Statutes 350, against any revenues to be collected from the Capital
Improvement Tax (as defined in the Indenture) in any year or years; and

WHEREAS, pursuant to Section 13 of the Local Government Debt Reform Act,
the Board may pledge as security for the payment of bonds issued pursuant to Section 34-
53.5(f) of the School-Code and the Local Government Debt-Reform Act, (i) the revenues
to be derived from the levy of the Capital Improvement Tax and (ii) moneys deposited or
to be deposited into any special fund of the Board and may bind itself to impose the
Capital Improvement Tax to the fullest extent permitted by applicable law; and

WHEREAS, pursuant to Section 3 of the Bond Resolution and for the tax levy
years 20 to 20__, both inclusive, the Board has levied and dedicated specific annual
amounts of the Capital Improvement Tax to provide funds to pay the principal of and
interest on the Series 2018 Bonds; and
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WHEREAS, Amalgamated Bank of Chicago, as Trustee under the Indenture has
accepted its appointment as Trustee and does hereby acknowledge and accept the powers,
duties and obligations of the Trustee under this Third Supplemental Indenture; and

WHEREAS, all things necessary to make the Series 2018 Bonds, when
authenticated by the Trustee and issued as in the Indenture and in this Third
Supplemental Indenture provided, the valid, binding and legal limited obligations of the
Board according to the import thereof, and to constitute the Indenture and this Third
Supplemental Indenture as a valid pledge of and grant of a lien on the Trust Estate for the
purpose of securing the payment of the principal of, premium, if any, and interest on the
Series 2018 Bonds have been done and performed, in due form and time, as required by
law; and

WHEREAS, the execution and delivery of this Third Supplemental Indenture and
the execution and issuance of the Series 2018 Bonds, subject to the terms hereof, have in
all respects been duly authorized;

GRANTING CLAUSES

NOW, THEREFORE, THIS THIRD SUPPLEMENTAL INDENTURE
WITNESSETH:

That in order to secure the payment of the principal of, premium, if any, and
interest on the Series 2018 Bonds under the Indenture, according to the import thereof,
and the performance and observance of each and every covenant and condition herein
and in the Series 2018 Bonds contained, and for and in consideration of the premises and
of the acceptance by the Trustee of the trusts hereby created, and of the purchase and
acceptance of the Series 2018 Bonds by the respective Owners (as hereinafter defined)
thereof, and for other good and valuable consideration, the sufficiency of which is hereby
acknowledged, and for the purpose of fixing and declaring the terms and conditions upon
which thée Series 2018 Bonds shall be issued, authenticated, delivered, secured and
accepted by all persons who shall from time to time be or become Owners thereof, the
Board does hereby confirm the pledge of and lien on the following Trust Estate to the
Trustee and its successors in trust and assigns, to the extent provided in the Indenture:

(a)  The Capital Improvement Taxes (as defined in the Indenture);

(b)  All moneys and securities and earnings thereon in all Funds, Sub-
Funds, Accounts and Sub-Accounts established pursuant to the Indenture and the
Third Supplemental Indenture for the payment and security of the Series 2018
Bonds, including (i) the Consolidated Debt Service Reserve Fund on a parity with
other Consolidated Reserve Fund Bonds and (ii) the Series 2018 Dedicated Sub-
Fund established by this Third Supplemental Indenture; and
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(¢)  Any and all other moneys and securities furnished from time to time
to the Trustee by the Board or on behalf of the Board or by any other persons to be
held by the Trustee under the terms of the Indenture or this Third Supplemental
Indenture.

_ THIS THIRD SUPPLEMENTAL INDENTURE FURTHER WITNESSETH that,
in addition to the terms, conditions and covenants of the Indenture, the Board, the Trustee
and the Owners of the Series 2018 Bonds, hereby agree to be bound by the terms,
conditions and covenants of this Third Supplemental Indenture, as follows:

ARTICLE I

Definitions and Construction

Section 101. Definitions. All capitalized terms used in this Third Supplemental
Indenture, unless otherwise defined, shall have the same meaning as set forth in
Section 101 of the Indenture. In addition, the following terms shall, for all purposes of
this Third Supplemental Indenture, have the following meanmgs unless a different
meaning clearly appears from the context:

“Authorized Denominations” means $100,000 or any integral multiple of $5,000 in
excess of $100,000.

“Bond Resolution” means Resolution 18-0725-RS__ adopted by the Boafd on
July 25, 2018.

“Cost of Construction” means with respect to the 2018 Prbject, the cost of
acquisition, construction and equipping thereof, including the cost of acquisition of all
land, rights of way, property, rights, easements and interests, acquired by the Board for
such construction, the cost of all machinery and equipment, financing charges, financial
advisory fees, interest prior to and during construction and for such period after
completion of construction as the Board shall determine, the cost of design, engineering
and legal expenses, plans, specifications, surveys, estimates of cost and:revenues, other
expenses necessary or incident to determining the feasibility or practicability of
constructing the 2018 Project, project management and design fees, administrative
expenses and such other costs, expenses and funding as may be necessary or incident to
the construction, the financing of such construction and the placing of the 2018 Project in
operation.

“DTC” means The Depository Trust Company, as securities depository for the
Series 2018 Bonds.
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“DTC Participant” shall mean any securities broker or dealer, bank, trust
company, clearing corporation or other organization depositing Series 2018 Bonds with
DTC.

“Indenture” means the Master Trust Indenture, dated as of December 1, 2016, by
and between the Board and the Trustee, securing Board of Education of the City of
Chicago Dedicated Capital Improvement Tax Bonds, as from time to time amended and
supplemented. '

“Interest Payment Date” means April 1, 2019 and each April 1 and October 1
thereafter.

“Owner” means any person who shall be the registered owner of any Series 2018
Bond or Bonds.

“Series 2018 Bonds” means the $ ,000 aggregate principal amount of the
Dedicated Capital Improvement Tax Bonds, Series 2018, of the Board authorized by the
Bond Resolution and Section 201.

“Third Supplemental Indenture” means this Third Supplemental Indenture, dated
as of 1, 2018, by and between the Board and the Trustee, as from time
to time amended and supplemented.

- %2018 Project” means, collectively, the following capital improvements or
purposes of the Board, and such additional capital improvements or purposes as may
hereinafter be designated as part of the 2018 Project pursuant to a resolution of the Board
filed with the Trustee:

School Building Project

Section 102. Interpretations. As used herein, and unless the context shall
otherwise indicate, the words “Bond,” “Owner” and “Person” shall include the plural as
well as the singular number.
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As used herein, the terms “herein,” “hereunder,” “hereby,” “hereto,” “hereof” and
any similar terms refer to this Third Supplemental Indenture.

Unless the context shall otherwise indicate, references herein to articles, sections,
subsections, clauses, paragraphs and other subdivisions refer to the designated articles,
sections, subsections, clauses, paragraphs and other subdivisions of this Third
Supplemental Indenture as originally executed.

Any headings preceding the texts of the several Articles and Sections hereof, and
any Table of Contents appended to copies hereof, are solely for convenience of reference
and do not constitute a part of this Third Supplemental Indenture, nor do they affect its
meaning, construction or effect.

ARTICLE 11

Authorization and Issuance of Series 2018 Bonds

Section 201. Authorization of Series 2018 Bonds. A Series of Additional
Bonds entitled to the benefit, protection and security of the Indenture and this Third
Supplemental Indenture is hereby authorized in the aggregate principal amount of
$ to finance Costs of Construction of the 2018 Project that are both
Capital Expenditures and Permitted Expenditures, to increase the amount held in the
Consolidated Debt Service Reserve Fund to the Consolidated Reserve Requirement, to-
capitalize. interest on the Series 2018 Bonds to the 1, 20 Interest
Payment Date by a deposit to the 2018 Capitalized Interest Account and to pay costs in
connection with the issuance of the Series 2018 Bonds. Such Series of Bonds shall be
designated as, and shall be distinguished from the Bonds of all other Series, by the title
“Dedicated Capital Improvement Tax Bonds, Series 2018.” Each Series 2018 Bond shall
be and. is hereby designated as an Additional Bond and a Consolidated Reserve Fund
Bond under the Indenture.

Section 202. General Provisions for Issuance. The Series 2018 Bonds shall be
issued pursuant to Section 204 of the Indenture shall be executed by the Board and
delivered to the Trustee and thereupon shall be authenticated by the Trustee and delivered
to the Board or upon its order, but only upon the receipt by the Trustee, at or prior to such
authentication, of each of the items listed in clauses (1), (2), (4), (5), (6) and (7) of
Section 202(A) of the Indenture and the Certificate of an Authorized Officer required by
Section 206(A) of the Indenture.

, Section 203. Terms of Series 2018 Bonds. (A) Each Series 2018 Bond shall

be in registered form and shall be initially dated , 2018. Series 2018
Bonds authenticated and delivered prior to April 1, 2019, shall be dated as of
, 2018. Series 2018 Bonds authenticated and delivered on or after

-5-
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April 1, 2019 shall be dated the April 1 or October 1 preceding the date of their
authentication and delivery to which interest has been paid or duly provided for, except
Series 2018 Bonds authenticated and delivered on a April 1 or October 1 to which
interest has been paid or duly provided shall be dated that April 1 or October 1.

(B) Each Series 2018 Bond shall bear interest from its date, payable on each
Interest Payment Date, and computed on the basis of a 360-day year consisting of twelve
30-day months.

(C)  The Series 2018 Bonds shall mature on April 1 of each of the years and in
the principal amounts and shall bear interest at the respective rates per annum set forth in
the following table:

Year Principal Amount Interest Rate

20 $ ,000
20 ~,000
20 ,000
20 ,000
20 ,000
20 ,000
20 ,000

(D) The Series 2018 Bonds shall be in denominations of $100,000 or any
integral multiple of $5,000 in excess of $100,000 (but no single Series 2018 Bond shall
represent principal maturing on more than one date) and each Series 2018 Bond shall be
numbered consecutively but need not be authenticated or delivered in consecutive order.
The Series 2018 Bonds and the Trustee’s Certificate of Authentication shall be in
substantially the form set forth in Exhibit A attached hereto and by reference made a part
hereof with such variations, omissions or insertions as are required or permitted by the
Indenture.

(E)  The Principal of the Series 2018 Bonds shall be payable at the designated
corporate trust offices of the Trustee, in the City of Chicago, Illinois, as Paying Agent,
and at such offices of any co-Paying Agent or successor Paying Agent or Paying Agents
for the Series 2018 Bonds appointed pursuant to the Indenture. Interest on the Series
2018 Bonds shall be payable by check or bank draft mailed or delivered by the Trustee to
the Owners as the same appear on the registration books of the Board maintained by the
Registrar as of the Record Date or, at the option of any Owner, by wire transfer of
Current Funds to such bank in the continental United States as said Owner shall request
in writing to the Registrar. ’
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(F) The § net proceeds of the Series 2018 Bonds, upon
receipt, shall be deposited as follows:

O 3 shall be deposited into the Consolidated Debt
Service Reserve Fund;

gy § shall be deposited into 2018 Capitalized Interest
Account; and

iiiy $ shall be deposited into the 2018 Project
Account.

(G) The Series 2018 Bonds shall be initially issued in the form of a separate
single fully registered Series 2018 Bond for each maturity. Upon initial issuance, the
ownership of each such Series 2018 Bond shall be registered in the registration books
kept by the Trustee in the name of Cede & Co., as nominee of DTC, and except as
hereinafter provided, the ownership of all of the outstanding Series 2018 Bonds shall be
registered in the name of Cede & Co., as nominee of DTC.

With respect to Series 2018 Bonds registered in the name of Cede & Co., as
nominee of DTC, the Board and the Trustee shall have no responsibility or obligation to
any DTC Participant or to any person on behalf of whom such a DTC Participant holds
an interest in the Series 2018 Bonds. Without limiting the immediately preceding
sentence, the Board and the Trustee shall have no responsibility or obligation with respect
to (i) the accuracy of the records of DTC, Cede & Co. or any DTC Participant with
respect to any ownership interest in any Series 2018 Bond, (ii) the delivery to any DTC
Participant or any other Person, other than the Owner of any Series 2018 Bond, of any -
notice with respect to such Series 2018 Bond, (iii) the payment to any DTC Participant or
any other Person, other than the Owner of any Series 2018 Bond, of any amount with
respect to Principal or Redemption Price of or interest on such Series 2018 Bond or
(iv) any allocation method for the redemption, including any pro-rata redemption, of
Series 2018 Bonds among DTC Participants and the beneficial owners of the Series 2018
Bonds. The Board, the Trustee and each other Paying Agent, if any, shall be entitled to
treat and consider the Person in whose name each Series 2018 Bond is registered as the
absolute owner of such Series 2018 Bond for the purpose of payment of Principal and
interest with respect to such Series 2018 Bond, for the purpose of giving notices of
redemption, for the purpose of registering transfers with respect to such Series 2018 Bond
and for all other purposes whatsoever. The Trustee and each other Paying Agent, if any,
shall pay all Principal of and interest on the Series 2018 Bonds only to or upon the order
of the respective Owners thereof, or their respective attorneys duly authorized in writing,
and all such payments shall be valid and effective to satisfy and discharge fully the
Board’s obligations with respect to payment of Principal of and interest on the Series
2018 Bonds to the extent of the sum or sums so paid. No Person other than an Owner of
a Series 2018 Bond shall receive a Series 2018 Bond certificate evidencing the obligation

-7-
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of the Board to make payments of Principal of and interest on the Series 2018 Bonds
pursuant to the Indenture.

The Owners of the Series 2018 Bonds have no right to the appointment or
retention of a depository for such Series 2018 Bonds. DTC may resign as securities
depository under the conditions provided in the Letter of Representations. In the event of
any such resignation, the Board shall (i) appoint a successor securities depository,
qualified to act as such under Section 17(a) of the Securities Exchange Act of 1934, as
amended, notify DTC of the appointment of such successor securities depository and
transfer or cause the transfer of one or more separate Series 2018 Bond certificates to
such successor securities depository or (ii) notify DTC of the availability through DTC of
Series 2018 Bond certificates and transfer or cause the transfer of one or more separate
Series 2018 Bond certificates to DTC Participants having Series 2018 Bonds credited to
their DTC accounts. In such event, the Series 2018 Bonds shall no longer be restricted to
being registered in the name of Cede & Co., as nominee of DTC, but may be registered in
the name of the successor securities depository, or its nominee, or in whatever name or
names the DTC Participants receiving Series 2018 Bonds shall designate, in accordance
with the provisions of the Indenture.

The Board has heretofore executed and delivered the Letter of Representations to
DTC. So long as DTC, or its designee, is the Owner of all Series 2018 Bonds, the
provisions set forth in the Letter of Representations shall apply to the redemption of any
Series 2018 Bonds and to the payment of Principal or Redemption Price of and interest
on the Series 2018 Bonds, including without limitation, that: (1) presentation of Series
2018 Bonds to the Trustee at maturity shall be deemed made to the Trustee when the
right to exercise ownership rights in the Series 2018 Bonds through DTC or DTC’s
Participants is transferred by DTC on its books; and (2) DTC may present notices,
approvals, waivers or other communications required or permitted to be made by Owners
of Series 2018 Bonds under this Indenture on a fractionalized basis on behalf of some or
all of those Persons entitled to exercise ownership rights in the Series 2018 Bonds
through DTC or DTC’s Participants.

So lohg as the Series 2018 Bonds are registered in the name of Cede & Co., as
nominee of DTC, the Trustee agrees to comply with the terms and provisions of the
Letter of Representations. '

Section 204. Optional Redemption. The Series 2018 Bonds shall be subject to
redemption prior to maturity at the option of the Board, in such principal amounts and
from such maturities as the Board shall determine, as a whole, or in part by lot as
provided in Section 209, and upon notice as provided in Section 207, on
1,20 and on any date thereafter, at a Redemption Price equal to the
principal amount of the Series 2018 Bonds to be redeemed; plus accrued interest on the
Series 2018 Bonds being redeemed to the date fixed for redemption.

-8-
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Section 205. Mandatory Sinking Fund Redemption. The Series 2018 Bonds
maturing on April 1, 20 are Term Bonds subject to mandatory redemption at a
Redemption Price of par, on April 1 of the following years and in the following principal
amounts, each constituting a Sinking Fund Installment for the retirement of the Term
Bonds as set forth in the following table, subject to adjustment pursuant to Section 206:

Year Principal Amount
20 $ 000
20 ,000
20 ,000
20 ,000

The final maturity amount of the Term Bonds due April 1, 20 s

The Series 2018 Bonds maturing on April 1, 20__ are Term Bonds subject to
mandatory redemption at a Redemption Price of par, on April 1 of the following years
and in the following principal amounts, each constituting a Sinking Fund Installment for
the retirement of the Term Bonds as set forth in the following table, subject to adjustment
pursuant to Section 206:

Year Principal Amount
.20 $ ,000

20 ,000

20 ,000

The final maturity amount of the Term Bonds due April 1, 20 is

Section 206. Adjustment of Sinking Fund Installments. In the event of the
optional redemption by the Board of less than all of the Term Bonds of the same
maturity, the principal amount so redeemed shall be credited against the unsatisfied
balance of future Sinking Fund Instaliments and the final maturity amount established
with respect to such Term Bonds as shall be determined by the Board in a Certificate of
an Authorized Officer filed with the Trustee or, in the absence of such determination,
shall be credited pro-rata against the applicable Sinking Fund Installments and final
maturity amount.

Section 207. Redemption at the Election or Direction of the Board. In the
case of any redemption of Series 2018 Bonds at the election or direction of the Board, the
Board shall give written notice to the Trustee of its election or direction so to redeem, of
the date fixed for redemption, and of the principal amounts and interest rates of the Series

9.
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2018 Bonds of each maturity to be redeemed. Such notice shall be given at least 35 days
prior to the specified redemption date or such shorter period as shall be acceptable to the
Trustee. In the event notice of redemption shall have been given as in Section 210
provided, there shall be paid on or prior to the specified redemption date to the Trustee an
amount in cash or Government Obligations maturing on or before the specified
redemption date which, together with other moneys, if any, available therefor held by the
Trustee, will be sufficient to redeem all of the Series 2018 Bonds to be redeemed on the
specified redemption date at their Redemption Price plus interest accrued and unpaid to
the date fixed for redemption. Such amount and moneys shall be held in a separate,
segregated account for the benefit of the Owners of the Series 2018 Bonds so called for
redemption.

Section 208. Redemption Otherwise Than at Board’s Election or Direction.
Whenever by the terms of this Third Supplemental Indenture the Trustee is required or
authorized to redeem Series 2018 Bonds otherwise than at the election or direction of the
Board, the Trustee shall select the Series 2018 Bonds to be redeemed in accordance with
Section 209, give the notice of redemption and pay the Redemption Price thereof, plus
interest accrued and unpaid to the date fixed for redemption.

Section 209. Selection of Series 2018 Bonds to Be Redeemed. If less than all
the Series 2018 Bonds of the same maturity are called for redemption, the particular
Series 2018 Bonds or portion of Series 2018 Bonds to be redeemed shall be selected at
random by the Trustee in such manner as the Trustee in its discretion may deem fair and
appropriate; provided, however, that the portion of any Series 2018 Bond of a
denomination of more than the minimum Authorized Denomination to be redeemed shall
be in the principal amount of an Authorized Denomination and that, in selecting portions
of such Series 2018 Bonds for redemption, the Trustee shall treat each such Series 2018
Bond as representing that number of Series 2018 Bonds of the minimum Authorized
Denomination which is obtained by dividing the principal amount of such Series 2018
Bond to be redeemed in part by said minimum Authorized Denomination. If all Series
2018 Bonds are held in book-entry only form, the particular Series 2018 Bonds or
portions thereof to be redeemed shall be selected by DTC in such manner as DTC shall
determine, provided, however, that in no event shall any redemption result in unrefunded
Series 2018 Bonds of a denomination less than $100,000.

Section 210. Notice of Redemption. When the Trustee shall receive notice
from the Board of its election or direction to redeem Series 2018 Bonds pursuant to
Section 207, and when redemption of Series 2018 Bonds is authorized or required
pursuant to Section 208, the Trustee shall give notice, in the name of the Board, of the
redemption of such Series 2018 Bonds, which notice shall specify the maturities and
interest rates of the Series 2018 Bonds to be redeemed, the date fixed for redemption and
the place or places where amounts due upon such date fixed for redemption will be
payable and, if less than all of the Series 2018 Bonds of any like maturity and interest rate
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are to be redeemed, the letters and numbers or other distinguishing marks of such Series
2018 Bonds so to be redeemed, and, in the case of Series 2018 Bonds to be redeemed in
part only, such notice shall also specify the respective portions of the principal amount
thereof to be redeemed. Such notice shall further state that on such date there shall
become due and payable the Redemption Price of each Series 2018 Bond to be redeemed,
or the Redemption Price of the specified portions of the principal thereof in the case of
- Series 2018 Bonds to be redeemed in part only, together with interest accrued to the date
fixed for redemption, and that from and after such date interest thereon shall cease to
accrue and be payable. The Trustee shall mail copies of such notice by first-class mail,
postage prepaid, not more than 60 days nor less than 30 days before the date fixed for
redemption, to the Owners of the Series 2018 Bonds to be redeemed at their addresses as
shown on the registration books of the Board maintained by the Registrar. If the Trustee
mails notices of redemption as herein provided, notice shall be conclusively presumed to
have been given to all Owners.

With respect to an optional redemption of any Series 2018 Bonds, unless moneys
sufficient to pay the Redemption Price of, and interest on the Series 2018 Bonds to be
redeemed shall have been received by the Trustee prior to the giving of such notice of -
redemption, such notice may, at the option of the Board, state that said redemption shall
be conditional upon the receipt of such moneys by the Trustee on or prior to the date
fixed for redemption. If such moneys are not received, such notice shall be of no force
and effect, the Board shall not redeem such Series 2018 Bonds and the Trustee shall give
notice, in the same manner in which the notice of redemption was given, that such
moneys were not so received and that such Series 2018 Bonds will not be redeemed.

Section 211. Payment of Redeemed Series 2018 Bonds. Notice having been
given in the manner provided in Section 210, the Series 2018 Bonds or portions thereof
so called for redemption shall become due and payable on the date fixed for redemption -
at the Redemption Price, plus interest accrued and unpaid to such date, and, upon
presentation and surrender thereof at any place specified in such notice, such Series 2018
Bonds, or portions thereof, shall be paid at the Redemption Price, plus interest accrued
and unpaid to such date. If there shall be called for redemption less than all of a Series
2018 Bond, the Board shall execute and the Trustee shall authenticate and the appropriate
Fiduciary shall deliver, upon the surrender of such Series 2018 Bond, without charge to
the Owner thereof, for the unredeemed balance of the principal amount of the Series 2018
Bond so surrendered, fully registered Series 2018 Bonds of like maturity and interest rate
in any Authorized Denominations. If, on the date fixed for redemption, moneys for the
redemption of all the Series 2018 Bonds or portions thereof of like maturity and interest
rate to be redeemed, together with interest to such date, shall be held by the Trustee so as
to be available therefor on said date and if notice of redemption shall have been given as
aforesaid, then, from and after the date fixed for redemption, interest on the Series 2018
Bonds or portions thereof of such maturity and interest rate so called for redemption shall
cease to accrue and become payable. If said moneys shall not be so available on the date
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fixed for redemption such Series 2018 Bonds or portions thereof shall continue to bear
interest until paid at the same rate as they would have borne had they not been called for
redemption.

ARTICLE III

"Dedicated Sub-Fund
- Section 301. Creation of Sub-Fund and Accounts.

(A) Creation of Series 2018 Dedicated Sub-Fund. There is hereby created by
the Board and ordered established with the Trustee a separate and segregated Sub-Fund
within the Debt Service Fund, such Sub-Fund to be designated the “Series 2018
* Dedicated Sub-Fund” (the “Series 2018 Dedicated Sub-Fund’). Moneys on deposit in
the Series 2018 Dedicated Sub-Fund, and in each Account established therein as
hereinafter provided, shall be held in trust by the Trustee for the sole and exclusive
benefit of the Owners of the Series 2018 Bonds and shall not be used or available for the
payment of any other Bonds, except as expressly provided herein.

(B)  Creation of Accounts. There are hereby created by the Board and ordered
established with the Trustee separate Accounts within the Serles 2018 Dedicated Sub-
Fund, designated as follows: .

(1) 2018 Capitalized Interest Account: an Account to be designated the
“Series 2018 Capltahzed Interest Account” (the “20I18 Capzz‘alzzed Interest
Account™);

(2) 2018 Project Account: an Account to be designated the “Series 2018
Project Account” (the “2018 Project Account™);

(3) 2018 Principal Account: ‘an Account to be designated the “Series
2018 Principal Account” (the “2018 Principal Account™); and

(4) 2018 Interest Account: an Account to.b_e deéign_ated the ““Series
2018 Interest Account” (the “2018 Interest Account™). :

Section 302. Deposits into Series 2018 Dedicated Sub-Fund and Accounts.
(A) On each Business Day, commencing February 1, 20 (each such date referred to
herein as the “Deposit Date”) there shall be withdrawn from the Debt Service Fund and
deposited into the Series 2018 Dedicated Sub-Fund, until there shall have been deposited
into the various Accounts in the Series 2018 Dedicated Sub-Fund an amount equal to the
~aggregate of the amounts set forth in subsection (B) of this Section (such aggregate
amount with respect to any Deposit Date being referred to herein as the “Series 2018
Deposit Requirement”).

-12-
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(B)  On each Deposit Date that moneys are available for deposit into the Series
2018 Dedicated Sub-Fund, the Trustee shall make the following deposits in the following
order of priority and if the moneys deposited into the Series 2018 Dedicated Sub-Fund
are insufficient to make any required deposit, the deposit shall be made up on the next
Deposit Date after réquired deposits having a higher priority shall have been made in full:

First: for deposit into the 2018 Interest Account, an amount equal to the
amount required so that the sum held in the 2018 Interest Account, when added to
the interest payable from the 2018 Capitalized Interest Account on the applicable
Interest Payment Dates, will equal the sum of the unpaid interest due on the Series
2018 Bonds on the next ensuing Interest Payment Dates to and including the first
day of April of the next calendar year; and

Second: commencing on February 1, 20, for deposit into the 2018 -
Principal . Account, the amount required so that the sum then held in the 2018
Principal Account will equal the sum of the unpaid Principal due on the Series
2018 Bonds on the first day of April of the next calendar year.

(C) In addition to the Series 2018 Deposit Requirement, there shall be
deposited into the Series 2018 Dedicated Sub-Fund any other moneys received by the
Trustee under and pursuant to the Indenture or this Third Supplemental Indenture, when
accompanied by directions from the person depositing such moneys that such moneys are
to be paid into the Series 2018 Dedicated Sub-Fund and to one or more accounts in the
Series 2018 Dedicated Sub-Fund.

Section 303. 2018 Interest Account. The Trustee shall withdraw from the 2018
Interest Account, prior to each Interest Payment Date, an amount equal to the interest due
on the Series 2018 Bonds and not payable from the 2018 Capitalized Interest Account,
and apply the same to the payment of such interest.

Section 304. 2018 Capitalized Interest Account. The Trustee shall withdraw
from the 2018 Capitalized Interest Account, prior to each of the following Interest
Payment Dates, the amount set forth in the following table, and apply the same to the
payment of the interest on the Series 2018 Bonds due on such Interest Payment Date.

Interest Payment Date Amount

April 1, 2019
October 1, 2019
April 1, 2020

Any amount remaining in the 2018 Capitalized Interest Account on April 2, 2020,

shall be withdrawn from the 2018 Cap1tal1zed Interest Account and deposited into the
2018 Interest Account.
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Section 305. 2018 Principal Account. (A) The Trustee shall withdraw from
the 2018 Principal Account, prior to each Principal Payment Date, an amount equal to the
Principal of the Series 2018 Bonds maturing or due on that date, and apply the same to
the payment of such Principal when due.

(B)  The Trustee shall establish and maintain in the 2018 Principal Account a
separate Sub-Account for each maturity of the Term Bonds for which Sinking Fund
Installments are established pursuant to Section 205. Moneys paid into the 2018
Principal Account in respect of Sinking Fund Installments in any Bond Year shall upon
receipt be segregated and set aside in said Sub-Accounts in proportion to the respective
amounts of the Sinking Fund Installment on the next ensuing Principal Payment Date
with respect to the particular Term Bonds for which each such Sub-Account is
maintained.

(C) The Trustee shall apply moneys in any Sub-Account established in the
2018 Principal Account as provided in subsection (B) of this Section to the redemption of
the Term Bonds for which such Sub-Account is maintained in the manner provided in
this Section and Article II or to the payment of the Principal thereof at maturity. If at any
date there shall be moneys in any such Sub-Account and there shall be Outstanding none
of the Term Bonds for which such Sub-Account was established, said Sub-Account shall
be closed and the moneys therein shall be withdrawn therefrom and be applied by the
Trustee as if paid into the 2018 Principal Account on that date.

(D) Amounts deposited to the credit of the 2018 Principal Account to be used in
satisfaction of any Sinking Fund Installment may, and if so directed by the Board in a
Certificate of an Authorized Officer filed with the Trustee shall, be applied by the
Trustee, on or prior to the 60 day next preceding the next Principal Payment Date on
which a Sinking Fund Installment is due, to the purchase of Outstanding Term Bonds of
the maturity for which such Sinking Fund Installment was established. That portion of
the purchase price attributable to accrued interest shall be paid from the 2018 Interest
Account. All such purchases of Outstanding Term Bonds shall be made at prices not
exceeding the applicable sinking fund Redemption Price of such Term Bonds plus
accrued interest, and such purchases shall be made in such manner as the Board shall
determine. The principal amount of any Term Bonds so purchased shall be deemed to
constitute part of the 2018 Principal Account until the Principal Payment Date on which
such Sinking Fund Installment is due, for the purpose of calculating the amount on
deposit in such Account. . ‘

(E) At any time up to the 60% day next preceding the next Principal Payment
Date on which a Sinking Fund Installment is due, the Board may purchase Outstanding
Term Bonds for which such Sinking Fund Installment was established and surrender such
Term Bonds to the Trustee at any time up to said date. -
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(F)  After giving effect to the Outstanding Term Bonds purchased by the
Trustee and Outstanding Term Bonds surrendered by the Board as described in
Subsections (C) and (D) of this Section, which shall be credited against the Sinking Fund
Installment at the applicable sinking fund Redemption Price thereof, and as soon as
practicable after the 60® day next preceding the next Principal Payment Date on which a
Sinking Fund Installment is due, the Trustee shall proceed to call for redemption on such
Principal Payment Date Outstanding Term Bonds for which such Sinking Fund
Installment was established in such amount as shall be necessary to complete the
retirement of the unsatisfied portion of such Sinking Fund Installment. The Trustee shall
pay out of the 2018 Principal Account to the appropriate Paying Agents, on or before the
day preceding such redemption date, the Redemption Price required for the redemption of -
the Outstanding Term Bonds so called for redemption, and such amount shall be apphed
by such Paying Agents to such redemption.

(G) If the principal amount of Outstanding Term Bonds retired through
application of amounts in satisfaction of any Sinking Fund Installment shall exceed such
Sinking Fund Installment, or in the event of the purchase from moneys other than from
the 2018 Principal Account of Outstanding Term Bonds for which Sinking Fund
Installments have been established, such excess over the principal amount of Outstanding
Term Bonds so purchased shall be credited toward future scheduled Sinking Fund
Installments either (i) in the order of their due dates or (ii) in such order as the Board
establishes in a Certificate signed by an Authorized Officer and delivered to the Trustee
not more than 45 days after the payment in excess of such Sinking Fund Installment.

Section 306. Timing of Bond Payment Withdrawals. All withdrawals from
the 2018 Interest Account, the 2018 Principal Account and the 2018 Capitalized Interest
Account under Section 303, Section 304, Section 305(A) or Section 305(F) shall be made
* no earlier than three days prior to the Payment Date to which they relate, and the amount
so withdrawn shall, for all purposes of this Third Supplemental Indenture, be deemed to
remain and be a part of the respective Account until the applicable Payment Date.

Section 307. 2018 Project Account. (A) The Trustee shall ap‘ply moneys in the
2018 Project Account for the payment of costs of issuance of the Series 2018 Bonds, as
directed in a Certificate filed with the Trustee.

(B)  The Trustee shall make payment of the Costs of Construction of the 2018
Project that are both Capital Expenditures and Permitted Expenditures from the 2018
Project Account as provided in subsections (D), (E) and (F) of this Section.

(C) At the direction of the Board expressed in a Certificate filed with the
Trustee, moneys in the 2018 Project Account shall be applied to pay such amounts as are
required to be paid to the United States of America pursuant to Section 148(f) of the
Code. :
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(D)  The Trustee shall, during construction of the 2018 Project, pay from the
2018 Project Account to the Board, upon its requisitions therefor, at one time or from
time to time, a sum or sums aggregating not more than $5,000,000, exclusive of and in -
addition to reimbursements as hereinafter in this Section authorized, such sums and such
reimbursements to be used by the Board as a revolving fund for the payment of Costs of
Construction that are both Capital Expenditures and Permitted Expenditures and that
cannot conveniently be paid as otherwise provided in this Section. Such revolving fund
shall be reimbursed by the Trustee from time to time for such expenses so paid, by
payments from the 2018 Project Account upon requisitions of the Board accompanied by
its Certificate specifying the payee and the amount and particular purpose of each
payment from such revolving fund for which such reimbursement is requested and
certifying that each such amount so paid was necessary for the payment of an expense
constituting a Cost of Construction that was both a Capital Expenditure and a Permitted
Expenditure and that such expense could not conveniently be paid except from such
revolving fund. In making such reimbursements the Trustee may rely upon such
requisitions and accompanying certificates. The revolving fund maintained by the Board
pursuant to this Section 307 shall be held separate and apart from all other funds and
accounts of the Board and the amounts held in the revolving fund may only be used for
payments to vendors for Capital Expenditures that are Permitted Expenditures or for the
reimbursement of the Board for prior payments to vendors of Capital Expenditures that
are Permitted Expenditures. Each transfer to the revolving fund maintained by the Board
pursuant to this Section 307 may not exceed the aggregate amount of the vendor invoices
to be paid or reimbursed with respect to the revolving fund, and may only be made after a
careful review by the Board to confirm that all transfers to the revolving fund match
invoiced amounts for Capital Expenditures that are Permitted Expenditures.

(E)  The Trustee shall, during and upon completion of construction of the 2018
Project, make payments from the 2018 PI‘O_]eCt Account in addition to those made
pursuant to subsection (D) of this Section, in the amounts, at the times, in the manner,
and on the other terms and conditions set forth in this Section. Before any such payment
shall be made, the Board shall file with the Trustee:

(1)  its requisition therefor, stating in respect of each payment to be
made: (a) the name of the person, firm or corporation to whom payment is due,
(b) the amount to be paid, and (c) in reasonable detail the purpose for which the
obligation was incurred; and

(2) its Certificate attached to the requisitions certifying: (a) that
‘obligations in the stated amounts have been incurred by the Board in or about the
construction of the 2018 Project, and that each item thereof (i) is a proper charge
against the 2018 Project Account; (ii) is a proper Cost of Construction, (iii) is a
proper Capital Expenditure; (iv) is a proper Permitted Expenditure and (v) has not
been paid or previously reimbursed pursuant to Subsection (D) of this Section or
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from the 2016 Project Account of the Series 2016 Dedicated Sub-Fund, the 2017
Project Account of the Series 2017 Dedicated Sub-Fund or from the Permitted
Expenditures Account, (b) that there has not been filed with or served upon the
Board notice of any lien, right to lien, or attachment upon, or claim affecting the
right to receive payment of, any of the moneys payable under such requisition, or
if any such lien, attachment or claim has been filed or served upon the Board, that
such lien, attachment or claim has been released or discharged, and (c) that such
requisition contains no item representing payment on account of any retained
percentages which the Board is at the date of such Certificate entitled to retain.

Upon receipt of each such requisition and accompanying Certificates the Trustee shall
transfer from the 2018 Project Account to the credit of a special account in the name of
the Board, an amount equal to the total of the amounts to be paid as set forth in such
requisition, the amounts in such special account to be held solely for the payment of the
obligations set forth in such requisition. In making such transfer, the Trustee may rely
upon such requisition and accompanying certificates. Each such obligation shall be paid
by check or wire transfer drawn on such special account to the order of the Person named
in and in accordance with the requisition. Moneys deposited to the credit of such special
account shall be deemed to be a part of the 2018 Project Account until paid out as above
provided. If for any reason the Board should decide prior to the payment of any item in a
requisition to stop payment of such item, an Authorized Officer shall give notice of such
decision to the Trustee and thereupon the Trustee shall transfer the amount of such item
from such special account to the 2018 Project Account.

(F)  The Trustee shall withdraw from the 2018 Project Account and pay to the
Board free from the lien of the Indenture any balance in the 2018 Project Account, or any
part thereof, in the amounts, at the times, in the manner, and on the other terms and
conditions set forth in this Subsection. Before any such withdrawal and payment shall be
made, the Board shall file with the Trustee its Certificate certifying: (1) that the 2018
Project has been completed or substantially completed, and (2) that a sum stated in the -
Certificate is sufficient to pay, and is required to be reserved in the 2018 Project Account
to pay, all Costs of Construction then remaining unpaid, including the estimated amount
of any such items the amount of which is not finally determined and all claims against the
Board arising out of the construction thereof. Upon receipt of such requisition and
accompanying Certificates, the Trustee shall withdraw from the 2018 Project Account
and pay to, or upon the order of, the Board the amount stated in such requisition,
provided that no such withdrawal shall be made if it would reduce the amount in the 2018
Project Account below the amount stated in the respective Certificate of the Board as
required to be reserved in the 2018 Project Account. Moneys so withdrawn from the
2018 Project Account (1) may be applied for the payment, purchase or redemption of
Series 2018 Bonds or (ii) may be reappropriated by the Board if such appropriation is for
a purpose permitted by Section 34-53.5 of the School Code and will not adversely affect
the exclusion from gross income under the Code of interest on the Series 2018 Bonds.
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Section 308. Moneys to be Held in Trust. All moneys required to be deposited
with or paid to the Trustee for the account of any Fund, Sub-Fund, Account or Sub-
Account referred to in any provision of this Third Supplemental Indenture, shall be held
by the Trustee in trust as provided in Section 1203 of the Indenture, and shall, while held
by the Trustee, constitute part of the Trust Estate and be subject to the lien or security

_interest created hereby.

Section 309. Consolidated Debt Service Reserve Fund. The Board hereby
designates the Series 2018 Bonds as Consolidated Reserve Fund Bonds. The Board and
the Trustee covenant and agree for the benefit of the Owners of the Series 2018 Bonds
that the Consolidated Debt Service Reserve Fund is to be administered in accordance
with the Indenture.

ARTICLE IV

Particular Covenants and Elections of the Boa.rd

Section 401. Authority for Third Supplemental Indenture. This Third
Supplemental Indenture is executed and delivered by the Board by virtue of and pursuant
to Section 34-53.5 of the School Code, the Local Government Debt Reform Act, the
Indenture and the Bond Resolution. The Board has ascertained and hereby determines
and declares that the execution and delivery of this Third Supplemental Indenture is
necessary to meet the public purposes and obligations of the Board, that each and every
act, matter, thing or course of conduct as to which provision is made herein is necessary
or convenient in order to carry out and effectuate such purposes of the Board and to carry
out its powers and is in furtherance of the public benefit, safety and welfare and that each
and every covenant or agreement herein contained and made is necessary, useful or
convenient in order to better secure the Series 2018 Bonds and are contracts or
agreements necessary, useful or convenient to carry out and effectuate the corporate
purposes of the Board.

Section 402. Indenture to Constitute Contract. In consideration of the
purchase and acceptance of Series 2018 Bonds by those who shall hold the same from
time to time, the provisions of the Indenture and this Third Supplemental Indenture shall
be a part of the contract of the Board with the Owners of the Series 2018 Bonds and shall
be deemed to be and shall constitute a contract between the Board, the Trustee and the
Owners from time to time of the Series 2018 Bonds. The Board covenants and agrees
with the Owners of the Series 2018 Bonds and the Trustee that it will faithfully perform
all of the covenants and agreements contained in the Indenture, this Third Supplemental
Indenture and in the Series 2018 Bonds.

Section 403. Limited Obligations. The Series 2018 Bonds are limited
obligations of the Board payable from amounts on deposit in the Series 2018 Dedicated
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Sub-Fund and secured by a pledge of, lien on and security interest in the Trust Estate
pledged for their payment in accordance with the Indenture and this Third Supplemental
Indenture. Neither the full faith and credit nor the general taxing power of the Board is
pledged to, or otherwise available for, the payment of any Series 2018 Bond.

Section 404. Series Tax Levy and Deposit Direction. Pursuant to Section 3 of
the Bond Resolution, the Board has levied the Bond Resolution Series Levy for the Series
2018 Bonds. Pursuant to the authority granted in Section 13 of the Act, the Board hereby
binds itself irrevocably for the term of the Series 2018 Bonds to impose the Bond
Resolution Series Levy for the Series 2018 Bonds to the fullest extent permitted by law
and hereby further confirms and covenants that the Bond Resolution Series Levy for the
Series 2018 Bonds shall be irrevocable during such time as any Series 2018 Bond
remains Qutstanding. At or prior to the issuance of the Series 2018 Bonds, the Board
shall (i) deliver to each County Clerk an irrevocable letter of direction to levy and extend
for collection the Bond Resolution Series Levy for the Series 2018 Bonds and (ii) deliver
to each County Collector an irrevocable letter of dlrectlon to deposit all Capital
Improvement Taxes directly with the Trustee.

Section 405. Capital Improvement Program. Prior to the completion of the
2018 Project, the Board shall include the construction of the 2018 Project in each cap1ta1
improvement program of the Board.

Section 406. Tax Covenants. The Board shall not take, or omit to take, any
action lawful and within its power to take, which action or omission would cause interest
on any Series 2018 Bond to become subject to federal income taxes in addition to federal
income taxes to which interest on such Series 2018 Bond is subject on the date of original
issuance thereof. The Board shall not permit any of the proceeds of the Series 2018
Bonds, or any facilities financed with such proceeds, to be used in any manner that would
cause any Series 2018 Bond to constitute a “private activity bond” within the meaning of
Section 141 of the Code. The Board shall not permit any of the proceeds of the Series
2018 Bonds or other moneys to be invested in any manner that would cause any Series
2018 Bond to constitute an “arbitrage bond” within the meaning of Section 148 of the
Code or a “hedge bond” within the meaning of Section 149(g) of the Code. ‘The Board
shall comply with the provisions of Section 148(f) of the Code relating to the rebate of
certain investment earnings at periodic intervals to the United States of America.

ARTICLE V

Miscellaneous

Section 501. Trustee Acceptance of Duties. The Trustee hereby accepts and
agrees to the trusts hereby created, but only upon the additional terms set forth in
Article IX of the Indenture, to all of which the Board agrees and the respective Owners of
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the Series 2018 Bonds, by their purchase and acceptance thereof, agree. Except during
the continuance of an Event of Default, the Trustee undertakes such duties and only such
duties as are specifically set forth in the Indenture and this Third Supplemental Indenture.

Section 502. Appointment of Fiduciaries. The Trustee is hereby appointed
Paying Agent and Registrar for the Series 2018 Bonds. The Trustee accepts the duties
and obligations imposed upon it as Paying Agent and Registrar by the Indenture and this
Third Supplemental Indenture. The Board may at any time or from time to time appoint
one or more other Paying Agents for the Series 2018 Bonds having the qualifications set
forth in Section 914 of the Indenture for a successor Paying Agent.

Section 503. Amendment or Modifications. This Third Supplemental
Indenture may be amended or modified in the same manner as the Indenture may be
amended or modified in accordance with Article X and Article XTI of the Indenture.

Section 504. Defeasance. If the Board shall pay to the Owners of the Series

2018 Bonds, or provide for the payment of the Principal, interest and Redemption Price,

if any, to become due thereon, at the times and in the manner stipulated in Section 1201

of the Indenture, then this Third Supplemental Indenture shall be fully discharged and

satisfied. Upon the satisfaction and discharge of this Third Supplemental Indenture, the
Fiduciaries shall pay over and deliver to the Board, all Funds, Sub-Funds, Accounts, Sub-

Accounts and other moneys and securities held by them pursuant to this Third
Supplemental Indenture that are not required for the payment or redemption of the Series
2018 Bonds. :

Section 505. Preservation and Inspection of Documents. All documents
received by any Fiduciary under the provisions of this Third Supplemental Indenture,
shall be retained in its possession and shall be subject at all reasonable times to the
inspection of the Board, any other Fiduciary, and any Owner and their agents and their
representatives, any of whom may make copies thereof.

Section 506. Parties Interested Herein. Nothing in this Third Supplemental
Indenture expressed or implied is intended or shall be construed to confer upon, or to give
to, any Person, other than the Board, the Fiduciaries and the Owners of the Series 2018
Bonds, any right, remedy or claim under or by reason of this Indenture or any covenant,
condition or stipulation thereof, and all the covenants, stipulations, promises and
agreements in this Third Supplemental Indenture contained by and on behalf of the Board
shall be for the sole and exclusive benefit of the Board, the Fiduciaries and the Owners of
the Series 2018 Bonds. '

Section 507. Successors and Assigns. Whenever in this Third Supplemental
Indenture the Board is named or referred to, it shall be deemed to include its successors
and assigns and all the covenants and agreements in this Third Supplemental Indenture
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contained by or on behalf of the Board shall bind and inure to the benefit of its successors
and assigns whether so expressed or not.

Section 508. Severability of Invalid Provisions. If any one or more of the
covenants or agreements provided in this Third Supplemental Indenture on the part of the
Board or any Fiduciary to be performed should be contrary to law, then such covenant or
covenants or agreement or agreements shall be deemed severable from the remaining
covenants and agreements, and shall in no way affect the validity of the other provisions
of this Third Supplemental Indenture.

Section 509. Notices.  Any notice, demand, direction, request or other
instruments authorized or required by this Third Supplemental Indenture to be given to,
delivered to or filed with the Board or the Trustee shall be deemed to have been
sufficiently given, delivered or filed for all purposes of this Third Supplemental Indenture
if and when sent by registered mail, return receipt requested:

With a copy to: Board of Education of the City of Chicago
42 West Madison Street
2% Floor
Chicago, Illinois 60602
Attention: Chief Financial Officer

and

Board of Education of the City of Chicago
42 West Madison Street

Chicago, Illinois 60602

Attention: General Counsel

or to such other address as may be designated in writing by the Board to the Trustee; and

To the Trustee, if addressed to: Amalgamated Bank of Chicago
30 North LaSalle Street, 38% Floor
Chicago, Illinois 60602
Attention: Corporate Trust Department

or at such other address as may be designated in writing by the Trustee to the Board.

Section 510. Construction.  This Third Suppleinental Indenture shall be
construed in accordance with the provisions of State law.

Section 511. Maultiple Counterparts. This Third Supplemental Indenture may
be executed in multiple counterparts, each of which shall be regarded for all purposes as
an original; and such counterparts shall constitute but one and the same instrument.
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IN WITNESS WHEREOF, the Board of Education of the City of Chicago has
caused this Third Supplemental Indenture to be executed in its name and on its behalf by
its Senior Vice President of Finance and attested by its Secretary and Amalgamated Bank
of Chicago, as Trustee, has caused this Third Supplemental Indenture to be executed on
its behalf and attested by its authorized officers, all as of the day and year first above
written.

BOARD OF EDUCATION OF THE
CITY OF CHICAGO

Senior Vice President of Finance

Attest:

Secretary
AMALGAMATED BANK OF CHICAGO
Authorized Officer

Attest:

Authorized Officer

[Signature Page — Third Supplemental Indenture]
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EXHIBIT A

FORM OF SERIES 2018 BONDS
[Form of Bond-Front Side]

REGISTERED _ REGISTERED
No. ‘ $

BOARD OF EDUCATION OF THE CITY OF CHICAGO
DEDICATED CAPITAL IMPROVEMENT TAX BOND, SERIES 2018

See Reverse Side for
Additional Provisions

INTEREST RATE MATURITY DATE DATED DATE CUSIP

% April 1,20 ' , 2018 167510

Registered Owner: Cede & Co.
Principal Amount:

The BOARD OF EDUCATION OF THE CITY OF CHICAGO, a school district of the State
of Illinois (the “Board”) duly organized and existing under Article 34 of the School
Code, 105 Illinois Compiled Statutes 5, for value received, hereby promises to pay (but
only out of the sources hereinafter provided) to the Registered Owner identified above or
registered assigns, upon presentation and surrender hereof, the Principal Amount
identified above on the Maturity Date specified above, and to pay (but only out of the
sources hereinafter provided) interest on said Principal Amount from the later of the
Dated Date of this Series 2018 Bond or the most recent date to which interest has been
paid or provided for. Interest on this Series 2018 Bond (computed on the basis of a
360-day year consisting of twelve 30-day months) is payable on April 1 and October 1 of
each year, commencing April 1, 2019, until the payment in full of such Principal
Amount. '

Principal of this Series 2018 Bond is payable in lawful money of the United States
of America at the principal corporate trust office of Amalgamated Bank of Chicago, in
the City of Chicago, Illinois, or its successor in trust (the “Trustee”) as Trustee and
Paying Agent and payment of the interest hereon shall be made to the person in whose
name this Series 2018 Bond is registered at the close of business on the fifteenth day of
the calendar month next preceding each interest payment date (the “Record Date”) by
check or bank draft mailed or delivered by the Trustee to such Registered Owner at such
Registered Owner’s address as it appears on the registration books of the Board
maintained by Amalgamated Bank of Chicago, in the City of Chicago, Illinois, as
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Registrar (the “Registrar”) or, at the option of the Registered Owner, by wire transfer of
immediately available funds to such bank in the continental United States as said
Registered Owner shall request in writing to the Registrar.

Reference is hereby made to the further provisions of this Series 2018 Bond on the
reverse hereof and such further provisions shall for all purposes have the same effect as if
set forth at this place. '

‘ The Series 2018 Bonds are limited obligations of the Board secured by the pledge
of the Trust Estate pledged to the payment of the Series 2018 Bonds under the Master
Trust Indenture (as hereinafter defined) and payable from the Series 2018 Dedicated Sub-
Fund held under the Third Supplemental Indenture (as hereinafter defined). The Series
2018 Bonds are not, and shall not be or become, a general obligation of the Board and
neither the full faith and credit nor the general taxing power of the Board is pledged to, or
otherwise available for, the payment of the principal of or the interest on the Series 2018
Bonds.

It is hereby certified, recited and declared that this Series 2018 Bond is issued in
part pursuant to the Local Government Debt Reform Act, that all acts and conditions
required to be performed precedent to and in the execution and delivery of the Indenture
and the issuance of this Series 2018 Bond have been performed in due time, form and
manner as required by law; and that the issuance of this Series 2018 Bond and the Series
of which it is a part does not exceed or violate any constitutional or statutory limitation.

This Series 2018 Bond shall not be valid or become obligatory for any purpose or
be entitled to any security or benefit under the Master Trust Indenture and the Third
Supplemental Indenture until the Certificate of Authentication hereon shall have been
duly executed by the Trustee.
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IN WITNESS WHEREOF, the Board of Education of the City of Chicago has caused
this Series 2018 Bond to be signed in its name and on its behalf by -the manual or duly
authorized facsimile signature of the President or Vice President of the Chicago Board of
Education and by the manual or duly authorized facsimile signature of the Chief
Executive Officer of the Board of Education and attested by the manual or duly
authorized facsimile signature of the Secretary of the Board of Education, all as of the
Dated Date identified above. '

- BOARD OF EDUCATION OF THE CITY OF
CHICAGO

President

Attest:

Secretary Chief Executive Officer

[Form Qf Certificate of Authentication]
_TRUSTEE’S CERTIFICATE OF AUTHENTICATION

This Bond is one of the Series 2018 Bonds described in the within-mentioned
Indenture. :

Date of Authentication and Delivery: AMALGAMATED BANK OF CHICAGO,
as Trustee

By:

Authorized Signatory

[Form of Bond-Reverse Side]

This Series 2018 Bond is one of a duly authorized issue of $ ,000 aggregate
principal amount Dedicated Capital Improvement Tax Bonds, Series 2018 (the “Series
2018 Bonds™), issued pursuant to, under authority of and in full compliance with the
Constitution and laws of the State of Illinois, particularly Section 34-53.5 of the School
Code and the Local Government Debt Reform Act, 30 Illinois Compiled Statutes 350,
and a Master Trust Indenture dated as of December 1, 2016 (the “Master Trust
Indenture”), as supplemented by a Third Supplemental Indenture dated as of
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1, 2018 (the “Third Supplemental Indenture”), each by. and between
the Board and the Trustee, for the purpose of financing capital improvements permitted
under Section 34-53.5 of the School Code. The Series 2018 Bonds are Additional Bonds
and Consolidated Reserve Fund Bonds, each as defined in the Master Trust Indenture.
As provided in the Master Trust Indenture, the principal of and interest on the Series
2018 Bonds are secured by a pledge of, lien on and security interest in the Trust Estate as
defined and described in the Indenture, including Capital Improvement Taxes as defined
in the Indenture. Pursuant to the Master Trust Indenture, the Board has issued its
Dedicated Capital Improvement Tax Bonds, Series 2016 (the “Series 2016 Bonds™) and
its Dedicated Capital Improvement Tax Bonds, Series 2017 (the “Series 2017 Bonds” and
together with the Series 2016 Bonds, the “QOutstanding Bonds™). The Master Trust
Indenture provides that Additional Bonds and Refunding Bonds may be issued from time
to time on a parity with the Outstanding Bonds and the Series 2018 Bonds to share
ratably and equally in the Trust Estate upon compliance with certain requirements
contained in the Indenture (the Outstanding Bonds, the Series 2018 Bonds, any
Additional Bonds and any Refunding Bonds from time to time outstanding are referred to
collectively as the “Bonds”). '

Copies of the Master Trust Indenture and the Third Supplemental Indenture are on
file at the principal corporate trust office of the Trustee and reference is hereby made to
the Master Trust Indenture and the Third Supplemental Indenture for definitions of
defined terms used herein and for a description of the provisions, among others, with
respect to the nature and extent of the security for the Bonds, the rights, duties and
obligations of the Board, the Trustee and the Registered Owners of the Bonds and the
terms upon which the Bonds may be issued and secured.

This Series 2018 Bond is transferable, as provided in the Master Trust Indenture,
only upon the registration books of the Board maintained by the Registrar by the
Registered Owner hereof in person, or by its duly authorized attorney, upon surrender
hereof with a written instrument of transfer satisfactory to the Registrar duly executed by
the Registered Owner or its duly authorized attorney, and thereupon a new registered
Series 2018 Bond or Bonds, in the same aggregate principal amount, maturity and
interest rate, shall be issued to the transferee. The Board, the Trustee, the Registrar and
any Paying Agent may deem and treat the person in whose name this Series 2018 Bond is
registered as the absolute owner hereof for the purpose of receiving payment of, or on
account of, the principal hereof and interest due hereon and for all other purposes.

The Series 2018 Bonds are issuable in the form of fully registered bonds in the
denomination of $100,000 or any integral multiple of $5,000 in excess of $100,000.
Subject to the conditions and upon the payment of the charges (if any) provided in the
Indenture, Series 2018 Bonds may be surrendered (accompanied by a written instrument
of transfer satisfactory to the Registrar duly executed by the Registered Owner or its duly
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authorized attorney) in exchange for an equal aggregate principal amount of Series 2018
Bonds of the same maturity and interest rate of any other authorized denominations.

The Series 2018 Bonds are subject to redemption prior to maturity at the option of
the Board, as a whole, or in part by lot, and 'upo_n notice as herein provided, on April 1,
20__ and on any date thereafter, at a redemption price equal to the principal amount of
the Series 2018 Bonds to be redeemed, plus accrued interest on the Series 2018 Bonds
being redeemed to the date fixed for redemption. '

The Series 2018 Bonds due April 1, 20; are subject to mandatory redemption on
April 1,20 and each April 1 thereafter at the redemption price of par by the application
of annual sinking fund installments as provided in the Third Supplemental Indenture.

The Series 2018 Bonds due April 1,20 are subject to mandatory redemption on
April 1,20 and each April 1 thereafter at the redemption price of par by the application
of annual sinking fund installments as provided in the Third Supplemental Indenture.

Notice of the redemption of Series 2018 Bonds will be mailed not less than
30 days nor more than 60 days prior to the date fixed for such redemption to the
Registered Owners of Series 2018 Bonds to be redeemed at their last addresses appearing
on such registration books. The Series 2018 Bonds or portions thereof specified in said
notice shall become due and payable at the applicable redemption price on the
redemption date therein designated, and if, on the redemption date, moneys for payment
of the redemption price of all the Series 2018 Bonds or portions thereof to be redeemed,
together with interest to the redemption date, shall be available for such payment on said
date, and if notice of redemption shall have been mailed as aforesaid (and
notwithstanding any defect therein or the lack of actual receipt thereof by any registered
owner) then from and after the redemption date interest on such Series 2018 Bonds or
portions thereof shall cease to accrue and become payable.

The Master Trust Indenture provides that if the Board shall pay the principal or
redemption price, if applicable, and interest due and to become due on all Bonds of a
particular series, maturity within a series or portions of a maturity within a series at the
times and in the manner stipulated therein and in the Master Trust Indenture, then the
pledge, lien and security interest created by the Master Trust Indenture for such Bonds
shall thereupon be discharged and satisfied. Bonds or interest installments for the
payment or redemption of which moneys shall have been set aside and held in trust at or
prior to their maturity or redemption date shall be deemed to have been paid if, among
other things, the Board shall have delivered to the Trustee either moneys in an amount
which shall be sufficient or Defeasance Obligations (as defined in the Master Trust
Indenture), the principal of and interest on which when due will provide moneys which,
together with the moneys, if any, deposited with the Trustee at the same time, shall be
sufficient to pay when due the principal or redemption price, if applicable, of and interest
due and to become due on said Bonds on and prior to each specified redemption date or
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maturity date thereof, as the case may be. Defeasance Obligations and moneys so
deposited with the Trustee shall be held in trust for the payment of the principal or
redemption price, if applicable, of and interest on said Bonds.

The Registered Owner of this Series 2018 Bond shall have no right to enforce the
provisions of the Indenture or to institute action to enforce the covenants therein, or to
take any action with respect to any event of default under the Master Trust Indenture, or
to institute, appear in or defend any suit or other proceedings with respect thereto, except
as provided in the Master Trust Indenture.

Modifications or alterations of the Master Trust Indenture, or of any supplements
thereto, may be made only to the extent and in the circumstances permitted by the Master
Trust Indenture.

[FORM OF ASSIGNMENT]

The following abbreviations, when used in the inscription on the face of this
certificate, shall be construed as though they were written out .in full according to
applicable laws or regulations:

UNIF GIFT MIN ACT — Custodian
(Cust) . (Minor)

under Uniform Gift to Minors

Act

(State)
TEN COM - as tenants in common
TEN ENT - astenants by the entireties
JTTEN - asjoint tenants with right of survivorship and not as
tenants in common

Additional abbreviations may also be used though not in the above list.

A-6
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ASSIGNMENT

FOR VALUE RECEIVED', the undersigned sells, assigns and transfers unto

(Name and Address of Assignee)

(Please insert Social Security or other identifying number of Assignee)

the within bond and does hereby irrevocably constitute and appoint

, Attorney to transfer the said bond

on the books kept for registration thereof with full power of substitution in the premises.

Dated:

Signature Guaranteed:

NOTICE: The signature to this assignment must correspond with the name as it appears
upon the face of the within bond in every particular, without alteration or
enlargement or any change whatever.

NOTICE: Signature(s) must be guaranteed by an eligible guarantor institution
~ participating in a Securities Transfer Assoc:1at10n recognized signature
guarantee program
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RESOLUTION PROVIDING FOR THE ISSUE OF ONE OR MORE SERIES OF
UNLIMITED TAX GENERAL OBLIGATION REFUNDING BONDS OF THE BOARD OF
EDUCATION OF THE CITY OF CHICAGO IN AN AGGREGATE PRINCIPAL AMOUNT
NOT TO EXCEED $500,000,000 FOR THE PURPOSE OF PAYING THE COSTS OF
REFUNDING OUTSTANDING BONDS:

WHEREAS, pursuant to the provisions of Article 34 of the School Code, 105 lllinofs Compiled
Statutes 5 (the “School Code”), the City of Chicago, having a population exceeding 500,000, constitutes
one school district (the “School Dvistrict”), which is a body politic and corporate by the name of the
“Board of Education of the City of Chicago” (the “Board”); and

WHEREAS, the Board is governed by the seven-member Chicago Board of Education, as
successor to the Chicago School Reform Board of Trustees (the “School Board”); and

WHEREAS, pursuant to the Local Government Debt Reform Act, 30 lilinois Compiled Statutes’
350 (the “Debt Reform Act’) the School Board is authorized to issue general obligation bonds of the
Board as “Alternate Bonds” as provided in Section 15 of the Debt Reform Act; and

WHEREAS, the School Board has heretofore authorized and issued various series of Alternate
Bonds that are outstanding (the “Outstanding Bonds”); and

WHEREAS, the principal of and interest on the Outstanding Bonds is scheduled to> become due
and payable on various future payment dafes and the School Board does hereby determine that it is in
the best interests of the Board and the residents of the School District to refund certain of its Outstanding
Bonds and to restructure its indebtedness by refunding various installments of principal of and interest on
its Outstanding Bonds; and

WHEREAS, the Outstanding Bonds include (but are not limited to) the Unlimited Tax General
Obligation Bonds (Dedicated Revenues), Series 2006B, of the Board (the “Series 2006B Bonds”), the
Unlimited Tax General Obligation Refunding Bonds (Dedicated Revven‘ue's), Series 2008C, of the Board
(the “Series 2008C Bonds”) and the Unlimited Tax General Obligation Refunding Bonds (Dedicated

Revenues), Series 2009D, of the Board (the “Series 2009D Bonds"); and
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WHEREAS, pursuant to this Resolution, the Board determines to authorize the refunding of
Outstanding Bonds and the restfucturing of the debt service payable on Outstanding Bonds (the
“Refunding”); and |

WHEREAS, Section 15(e) of the Debt Reform Act provides that Alternate Bonds (the “Statutory
Refunding Bonds”) may be issued to refund or advance refund alternate bonds without meeting any of
the conditiqns set forth in Section 15 of the Debt Reform Act, except that the term of the refunding bonds
shall not be longer than the term of the refunded bonds and that the debt service payable in any year on
the refunding bonds shall not exceed the debt service payable in such year on the refunded bonds; and

WHEREAS, the Series 2006B Bonds were authorized pursuant to Resolution No. 04-0922-RS4,
adopted by the Board oﬁ September 22, 2004 (the “2004 Authorization”), Resolution No. 06-0628-RS78
adopted by the Board on June 28, 2006 (the “2006 Authorization”) and Resolution No. 06-0823-RS4
adopted by the Board on August 23, 2006; and |

WHEREAS, the Series 2009D B_onds were authorized pursuant to the 2006 Authorization and
Resolution No. 09-0624-RS34 adopted by the Board on June 24, 2009; and

WHEREAS, pursuant to the 2004 Authorization, $301,317,200 original principal amount of the
Series 2006B Bonds, on a parity with other Alternate Bonds issued pursuant to the 2004 Authorization,
are payable from and secured by a pledge of and lien on not more than $175,000,000 of State Aid
payments to be made to the Board in any year pursuant to Article 18 of the School Code, or such
successor or replacement act as may be enacted in the future (the “2004 Pledged Revenues”); and

WH_EREAS, pursuant to the 2006 Authorization; $54,487,800 original principal amount of the
Series 2006B Bonds, and all of the Series 2009D Bonds, on a ‘parity with other Alternate Bonds issued
pursuant to the 2006 Authorization, are payable from and sécured by a pledge of and lien on not more
than $125,000,000 of State Aid payments to be made to the Board in any year pursuant to Ariicie 18 of
the School Code, or such successor or replacement act as may be enacted in the future (the “2006
Pledged Revenues”); and

WHEREAS, the Series 2008C Bonds were authorized pursuant to Resolution No. 08-0227-RS13,
adopted by the Board on February 27, 2008 (the “2008 Authorization”) and Resolution No. 08-0326-RS1

adopted by the Board on March 26, 2008; and
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WHEREAS, pursuant to the 2008 Authorization, ali of the Series 2008C Bonds, on a parity with
other Alternate Bonds issued pursuant to the 2008 Authorization, and payable from and secured by a
pledge of and lien on not more than $225,000,000 of State Aid payments to be made. to the Board in any
year pursuant to Article 18 of the School Code, or such successor or replacement act as may be enacted
in the future (the “2008 Pledged Revenues’); and |

WHEREAS, the 2004 Pledged Revenues, the 2006 Pledged Revenues and the 2008 Pledged
Revenues are herein referred to collectively as the “Statutory Refunding Pledged Revenues” and each
constitute a “governmental revenue source” pursuant to the Debt Reform Act; and

WHEREAS, for the purposes, among others, of providing funds to pay a portion of the costs of
the Refunding, including legal, financial, bond discount, capitalized interest, printing and publication costs,
reserves and other expenses, all in accordance with the provisions of the Debt Reform Act, the School
Board, on August 24, 2016, adopted a resolution (the "2016 Authorization”) authorizing the issuance of
Alternate Bonds, in an aggregate principal amount not to exceed $945,000,000 (the “2016 Authorization
Bonds”); and

WHEREAS, the A!ternaite Bonds issued and to be issued pursuant to the 2016 Authorization may
be payable from any or all of the following sources (the “2016 Pledged Revenues”): (i) the State Aid
payments to be made to the Board -in any year pursuant to Article 18 of the School Code, or such
successor or réplacement act as may be enacted in the future, in annual amounts, not more than the
following amounts, to be available for the punctual payment of the principal and interest due on bonds

and the punctual provision of debt service coverage for such bonds in the following bond payment years:

Bond Payment Year Annual Amount
2017 $27,000,000
2018 to 2037 $50,>000,000
2038 to 2042 $51,000,000
2043 $135,000,000
2044 $138,000,000
2045 and 2046 $189,000,000
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(i) amounts allocated and paid to the Board from the Personal Property Tax Replacement Fund of the
State of lllinois pursuant to Section 12 of the State Revenue Sharing Act of the State of lllinois, as
amended, or from such successor or replaéement fund or act as may be enacted in the future, (iii)
proceeds of all or any portion of a capital improvement tax levied and extended, and to be levied and
extended, by the Board pursuant to Article 34 of the School Code, (iv) any monies lawfully available to
and validly accepted by the Board pursuant to any currently existing or hereafter authorized and executed
intergovernmental agreement by and between the School District and the City of Chicago (including, but
not limited to, tax increment financing) or pursuant to an agreement with the Chicago Infrastructure Trust,
(v) school construction: project or debt service grants and other amounts to be paid to the Board pursuant
o the Schoo!Constructién Law of the State of lllinois, the Riverboat Gambling Act or such successor or
replacement acts as may bé enacted in the future, (vi) investment returns and earnings from the
investment of any of the foregoing sources, (vii) rental income derived from Board property and
(viii) grants and other payments to be paid to the Board by the United States of America or any
department, agency or instrumentality thereof; and V

WHEREAS, pursuant to and in accordance with the Débt Reform Act and the 2016 Authorization,
the Board caused to be published on.August 26, 2016 in The Chicagb Sun-Times, a newspaper of
general circulation within the School District (the “Sun-Times”), a copy of the 2016 Authorization and a
notice that the 2016 Authoriéation Bonds are subject to a “back-door referendum” under the Debt Reform
Act; and

WHEREAS, no petition asking that the issuance of the 2016 Authérization Bonds be submitted to
referendum has ever been filed with the Secretary of the Board (the “Secretary”) and the 2016
Authorization Bonds have been authorized to be issued; and

WHEREAS; pursuant to and in accordance with the provisions of the Bond Issue Notfification Acf,
30 Hiinois Compiled Statutes 352, the Board called a public hearing (the “Hearing”) for August 24, 2016,
concerning the intent of the Board to sell up to $945,000,000 of the 2016 Autﬁorization Bonds from time

to time in one or more series; and
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WHEREAS, notice of the Hearing was given by publication on August 16, 2016 in the Sun-Times
_ and by posting a copy of the notice at least forty-eight (48) hours before the Hearing at the principal office

of the Board; and

WHEREAS, the Hearing was heid on August 24, 2016 and at the Hearing, the Board explainéd
the reasons for the proposed bond issue and permitted persons desiring to be heard an opportunity to
present written or oral testimony within reasonable time limits; and

WHEREAS, the Hearing was finally adjourned on August 24, 2016; and

WHEREAS, pursuant to the 2016 Authorization, the' Board méy issue 2016 Authorization Bonds;
and

WHEREAS, pursuant to the 2016 Authorization, the Board has issued $631,720,000 principal .
amount of the 2016 Authorization Bonds and $313,280,000 principal amount of thé 2016 Authorization
Bonds remain authorized and not yet issued; and |

WHEREAS, the 2016 Authorization Bonds to be issued pursuant to this Resolution and the
Statutory Refunding Bonds to .be issued pursuant to this Resolution are herein‘collectively referred to as
the “Bonds” and the Stafutory Pledged Revenues and the 2016 Pledged Revenues are herein
collectively referred to as the “Pledged Revenues”; and ‘

WHEREAS, the Board desires at this time, pursuant to Section 15 of the Debt Reform Act, to
adopt this Resolution providing for the iésuance of Bonds in an aggregate amount not to exceed .
$500,000,000 for the purpose of paying (i) costs of the Refunding, (ii) capitalized interest on such Bonds,
and (iii) costs- of issuance of such Bonds, including the cost of bo‘nd insurance or other credit
enhancement, all on the terms and conditions set forth in this Resolution; and

WHEREAS, certain provisions of Article 18 of the School Code relating to State Aid payments‘
have been .amended or replaced by provisions of Public Act 100-465; and '

WHEREAS, the Bonds may be issued in one or more series (each a “Series”); and

WHEREAS, the 2016 Pledged Revenues constitute ‘a “revenue source” pursuant to the Debt
Reform Act and certain of the 2016 Pledged Revenues constitute a “governmentél revenue source”-

pursuant to the Debt Reform Act; and
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WHEREAS, the Board has determined that the 2016 Pledged Revenues, will provide in each year
an amount not less than 1.10 times annual debt service on the Bonds that are 2016 Authorization Bonds
to be paid from such governmental revenue sources and 1.25 times annual debt service on the Bonds
that are the 2016 Authorization Bonds to be paid from any 2016 Pledged Revenues that do not constitute
a governmental revenue source as described above, which determination will be supported by the audit
of the School District for the year ended June 30, 2017 (the “Audit”), or will be supported by the report of
a feasibility analyst with a national re.putation for expertise applicable to such revenue source (the
“Feasibility Report”) demonstrating the projected sufficiency of the 2016 Pledged Revenues to provide
the School District with revenues, in an amount not less than 1.10 times annual debt service on such
2016 Authorization Bonds to be paid from governmental revenue sources and 1.25 times annual debt
service on such 2016 Authorization Bonds to be paid from 2016 Pledged Revenues that do not constitute
a governmental revenue source, (i) which Audit, has been accepted and approved by the Board or
(i) which Feasibility Report, when accepted and approved: on behalf of the Board by either the Senior
Vice President of Finance (including any interim Senior Vice President of Finance) of the Board (the
“Senior Vice President of Finance”) or the Chief Financial Officer of the Board (the “Chief Financial
Officer”) brior to the issuance of any Bonds; and

WHEREAS, each Series of the Statutory Refunding Bonds will be payable from (i) such of the
Statutory Refunding Pledged Revenues as are currently pledged to the payment of the Outstanding
Bonds to be refunded by such Series and (ii) the ad valorem taxes levied and to be levied against all of
the taxable property in the School District without limitation as to rate or afnount pursuant to Section 3 of
this Resolution (the “Pledged Debt Service Taxes”) for the purpose of providing funds in addition to the
Statutory Refunding Pledged Revenues to pay the principal of and interest on each Series of Bonds that
are Statqtory Refunding Bends;-and

WHEREAS, each Series of the 2016 Authorization Bonds will be payable from (i) the 2016
Pledged Revenues that are pledged to the payment of the principal of and interest on such Series and
(i) the Pledged Debt Service Taxes for the purpose of providing funds in addition to the 2016 Pledged
Revenues to pay the principal of and interest on each Series of Bonds that are 2016 Authorization Bonds;

and
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WHEREAS, the Bonds of each Series will be issued under and secured by one or more Trust
Indentures (each, an “Indenture”) between.the Board and such bank, trust company or national banking
association appointed to serve as trustee under the Indenture as provided in Section 2(a) of this
Resolution (the “Trustee”); and

WHEREAS, the Bonds will be further secured by the Funds, Accounts and Sub-Accounts
established and pledged pursuant to the applicable Indenture; and |

WHEREAS, the Board may elect to pay the debt servic;e on the Bonds from time to time from
other sources and in accordance with Section 13 of the Debt Reform Act, the Board may elect to pledge
additional moneys of the Board, which may be deposited into one or more special funds of the Board, to
pay the debt service on the Bonds; and

WHEREAS, the Bonds of a Series may be sold (i) to an underwriter or a group of underwriters
(the “Underwriters”) to be designated by the Senior Vice President of Finance with respect to one or
more Series of the Bonds pursuant to a separate Contract of Purchase (each, a “Bond Purchase
Agreement’) between the Underwriters and the Board, (ii) in a private placement with an individual
investor or group of investors to be designated by the Senior Vice Presid_ent of Finance (the “Placement
Purchasers”) with respect to oné or more Series of the Bonds pursuant to a separate Placément
Agreement between the Placement Purchasers and the Board or other similar agreement for the sale and
purchase of the Bonds (each, a “Placement Agreemént”) or (iii) following distribution of a ‘Notice of Sale
and a competitive bidding process, to a bidder or syndicate submitting an offer to purchase one or more
Series of the Bonds determined by the Senior Vice President of Finance to. be in the best financial interest
of the Board (fhe “‘Competitive Purchasers” and, together with the Underwriters and the Placement
Purchasers being referred to herein as the “Purchasers”) pursuant to an agreement between the
Competitive Purchasers and the Board (each, a “Competitive Sale Agreement’ and, together with the
Bond Purchase Agreement and the Placement Agreement, a “Purchase and Sale Agreement”); and

WHEREAS, it is necessary for the Board to authorize the sale and issuance of the Bonds and to
approve and to authorize and direct the sale of the Bonds pursuant to one or more of the methods

described above, together with the execution of the Indenture_, the Purchase and Sale Agreement and



18-0725-RS8

certain other agreements with respect to each Series and the performance of acts necessary or
convenient in connection with the implementation of this Resolution ahd the issuance of the Bonds:

NOW, THEREFORE, Be It Hereby Resolved by thé Chicago Board of Education of the Boardv of
Education of the City of Chicago, as follows:

Section 1. - Incorporation of Preambles. The preambles of this Resolution are hereby
incorporated into this text as if set out herein in full.

Section 2. Issuance of Bonds. (a) There shali be authorized the borrowing on the credit of
and for and on behalf‘ of the Board the aggregate principal amount of not to exceed $500,000,000 for the
purposes of paying (i) costs of tﬁe Refunding, (i) capitalized interest on the Bondé, and (iii) costs of
issuance of the Bonds, including the cost of bond insurance or other credit enhancement. The Bonds are
hereby authorized to be issued in an aggregate principal amount not to exceed $500,000,000. Of the
$500,000,000 maximum principal amount of Bonds authorized pursuant to this Resolution, "only
$313,280,000 principal amount thereof are authorized to be issued as 2016 Authorization Bonds. All
Series of Bonds issued as 2016 Authorization Bonds shall be issued as Alternate Bonds pursuant to the
Debt Reform Act, the 2016 Authorization and this Resolution. All Series of Statutory Refunding Bonds
shall be issued as Alternate Bonds pursuant to Section 15(e) of the Debt Reform Act and this Resolution
and may be issued for the purpose of refunding any principal of and interest on any one or more of the
»Outstanding Bonds that are Series 2006B Bonds, Series 2008C Bonds or Series 2009D Bonds. Subject
to the foregoing limitations set forth in this Section, the Bonds may be issued from time to time, in one or
more Series, in such principal amounts, as may be determined by either v(i) the President of the School
Board (the “President’), or (ii) the Vice President of the School Board (the “Vice President”) or any
member of the Board who is authorized to execute documents or take action in lieu of the President, (iii)
the Chief Executive Officer, (iv) the Senior Vice President of Finance.-or (v)-the Chief Financial Officer
(each, a “Designated.OﬁiciaI”). The Bonds of each Series shall be distinguished from eéch other Series
by a designation or title, including the words “General Obligation Refunding Bonds” and with such
additions, modifications or revisions as shail be determined to be necessary by any Designated Official at
the time of the sale of such Bonds to reflect the order of sale of such Bonds, wﬁether such Bonds are

Capital Apprebiation Bonds, Current Interest Bonds, Convertible Bonds or Variable Rate Bonds (each as



18-0725-RS8

defined herein) and any other authorized features of such Bonds determined by any of the Designated
Officials as desirable to be reflected in the title of the Bonds being issued and sold as part of such Series.
The Designated Officials are each hereby authorized to appoint a Trustee for each Series of the Bonds so
issued; provided, that such Trustee shall be a bank, trust company or national banking association doing
business and having a corporate trust office in the State of lllinois and having capital and undivided
surplus aggregating at least $15,000,000 or shall be a wholly owned subsidiary of such an entity.

The Bonds of each Series shall be issued and secured pursuant fo the terms of an Indenture
(i) authorizing Capital Appreciation Bonds, Current Interest Bonds, Convertible Bonds (a “Fixed Rate
Indenture”) or (i) authorizing Variable Rate Bonds (a “Variable Rate Indenture”). Each of the
Designated Officials is hereby authorized to execute and deliver, and the‘ Secretary is hereby authorized
fo attest, each Fixed Rate Indenture or Variable Rate indenture on behalf of the Board, each such
indenture to be in substantially the respective form executed and delivéred in connection with previous '
issues of Fixed Rate Bonds and Variable Rate Bonds and previous issues secured. by some or all of the
Pledged Revenues, but with such changes therein as shall be within the authorizations granted by this
Resolution as shall be approved by the Designated Official executing the same, with such execution to
~ constitute conclusive evidence of such Designated Official's approval and this Board’s approval of any
changes or revisions therein from the respective forms of Fixed Rate Indenture and Variable Rate
Indenture authorized hereby.

The details of the sale of each Series of the Bonds as described in the notification of sale of such
Bonds delivered by a Designated Official pursuant to Section 4(e) of this Resolution and all provisions
relating tb the authorized denomination, registration, transfer and redemption of such Bonds, within the
limitations set forth herein, shail be set forth in the applicable indenture executed and delivered by a
Designated Official as described herein.

Either of the Designated Officials is hereby authorized to determine the redemption date of each
Outstanding Bond to be redeemed.

(b) In order to secure the payment of the principal of, redemption pfice of, interest on and fhe
Compound Accreted Value (as hereinafter defined) of each applicable Series of the Statutory Refunding

Bonds, the Board hereby pledges the 2004 Pledged Revenues, 2006 Piedged Revenues and the 2008
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Pledged Revenues, as appropriate, to the payment thereof, and the Board covenants and agrees to .
provide for, collect and apply such Statutory Refunding Pledged Revenues, to the péyment of such Series
-of the Statutory Refunding Bonds and the provision of an additional .10 fimes annual debt service of such
Series of the Statutory Refunding Bonds. Each of the Designated Officials is authorized to aliocate all or
a portion of the Statutory Refunding Pledged Revenues, as appropriate, to the payment of the principal
of, redemption price of, interest on, and the Compound Accreted Value of, the applicable Series of the
Statutory Refunding Bonds and the Indenture pursuant to which such Series of Statutory Refunding
Bonds is issued and the notification of sale of such Series of the Statutory Refunding Bonds delivered by
the Designated Officials pursuant to Section 4(e) of thie Resolution sHaII identify the specific Statutory
Refunding Pledged Revenues allocated to such Sefies.

(c) In order to secure the payment of the principal of, redemption price of, interest on and the
Compound Accreted Value (as hereinafter defined) of each applicable Series of the Bonds issued as
2016 Authorization Bonds, the Board hereby authorizes the inclusion in each Indenture securing such
Bonds of a pledge of all or a portion of the 2016 Pledged Revenues to the payment of such Series. In
accordance with Section 15 of the Debt Reform Act, the Board covenants and agrees to provide for,
collect and apply such 2016 Pledged Revenues, to the payment of such 2016 Authorization Bonds of
such Series and the proVision of an additional .10 times annual debt service in‘the cese of 2016
Authorization Bonds to be paid from a governmental revenue source or en additional .25 times annual
debt service in the case of 2016 Authorization Bonds to be paid from 2016 Pledged Revenues that_do not
constitute a governmental revenue source. The determination of the sufficiency of the Pledged Revenues
pledged pursuant to this paragraph (c) is supported by the Audit or the Feasibility Report, as applicable,
and acceptance of the Audit by the Board or of the Feasibility Report by the Senior Vice President of
Finance or the Chief Financial Officer, on behalf of the Board, if applicable, shall constitute conclursive
evidence that the conditions of Section 15 of the Debt Reform Act have been met. Each of the
Designated Officials is authorized to allocate all or a portion of the 2016 Pledged Revenues fo the
payment of the principal of, redemption price \of, interest on and the Compound Accreted Value of each
Series of the Bonds that are 2016 Authorization Bonds and the Indenture pursuant to which such Series

of Bonds is issued and the notification of sale of such Series of the Bonds delivered by the Designated
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Officials pursuant to Section 4(e) hereof shall.identify the specific 2016 Pledged Revenues. allocated to
such Series.

(d) Once issued, the Bonds shall be and forever-remain until paid or defeased the general
obligation of the Board, for the payment of Which its full faith and credit are pledged, and shall be payable, ‘
in addition to the applicable Pledged Revenues, from the levy of the Pledged Debt Service Taxes as .
provided in the Debt Reforh Act and as set forth in Section 3 hereof. |

(e) All or any portion of the Bonds may be issued as bonds payable in one payment on a.
fixed date (the “Capital Appreciation Bonds”). Any Bonds issued as Capital Appreciatioa Bonds shali
be dated the date of issuance t-heréof and shall also bear the date of authentication, shall be in fully
registered form, shall be numbered determined by the Trustee and shall be in denominations equal to the
original principal amounts of such Capifal Appreciation Bonds or any integral nﬁultiple thereof, each such
original principal amount representing Compound Accreted Value (as hereinafter defined) at maturity (the
“Maturity Amount”) of $5,000 .or any integral multiple thereof. As used herein, the “Compound
Accreted Value” of a Capital Appreciatioh Bond on any date of determination shall be an amount equal
to the original principal amount plus an investment retura accrued to the date of such’d'etermination at a
semiannual compounding rate which is necessary to produce the yield to- maturity borne by such Capital
Appreciation Bond.

All or any portion of the Bonds may be issaed as Bondsbearing interest at fixed rates and paying
interest semiannually (the “Current Interest Bonds;’). The Current Interest Bonds shall be dated such
date as shall be agreed upon by a Designated Official and the purchasera of the Current interest Bonds,
shalvl be in fully registered form and shall be numbered as determined by the Trustee.

The Bonds may be initially issued as Capital Appreciation Bonds containing provisions for the
conversion of the Compound Accreted Value of such Bonds into Current Interest Bonds (the
“Convertible Bonds”) at such time following the initial issuance as. shall be approved by a Designated
Official. While in the form of Capital A‘pp'reciation Bonds, such Convertible Bonds shall be sleject to all of
the provisions and limitatidns of this Resolution rélating to Capital Appreciation Bonds and while in the
form of Current Interest Bonds, such Convertible Bonds shall be subject to all of the. provisions and 7

limitations of this Resolution relating to Current Interest Bonds. In connection with the issuance and sale
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of any Convertible Bonds, the terms and provisions relating to the conversion of the Compound Accreted
Value of such Convertibie Bonds into Current Interest Bonds shall be contained in the Fixed Rate
Indenture executed and delivered by a Designated Official at the time of sale of such Convertible Bonds.

All or any portion of the Bonds may be issued as bonds bearing interest at variable rates
adjustable and payable from time to time, including, but not limited to, bonds bearing interest at variable
rates that are adjusted and reset from time to time as may be necessary to cause such Bonds to be
remarketable from time to time (the “Variable Rate Bonds”). The Variable Rate Bonds shall be dated
such date as shall be agreed upon by a Designated Official and shall be numbered as determined by the
applicable Trustee. All references herein to the payment of principal of any Variable Rate Bonds shall
also include the payment of tender or purchase price of such Bonds as shall be specified in the Variabie
Réte Indenture executed and delivered by a Designated Official pursuant to which such Variable Rate
Bdnds are-issued.

The Bonds shall be dated as of a date not earlier than August .1, 2018, as determined by a
Designated Official at the time of sale thereof. The final maturity date of any Series of Bonds shall not be
later than December 1, 2036. If issued as Current Interest Bonds, Capital Appreciation Bonds or
Convertible Bonds, such Bonds shall bear interest (computed upon the basis of a 360-day year of twelve
30-day months) at a rate or rates not to exceed 9 percent per annum for Bonds issued as tax-exempt
Bonds or 13.5 percent per annum for Bonds issued as taxable Bonds and shall be payable on such dates
as shall be determined by a Designated Official at the time of sale thereof, all as éhall be determined by a
Designated Official at the time of sale of such Bonds. The Bonds shall bé issued in such denominations
as permitted under the applicable Indenture securing such Bonds.

The Variable Rate Bonds shall bear interest from time to time at such rates determined (i) by -
such remarketing or other indexing agent as shall be selected by a Designated Official for that purpose or
(i} pursuant to such index or indices as shall be selected by a Designated Official for that purpose, which
interest rate or rates shall not exceed the maximum permitted by law for obligations of the Board, but in -
no event more than 15 percent per annum, subject to the provisions of Section 4(d) of this Resolution.
The method of determining the interest rate to be borne from time to.time by the Variable Rate Bonds of

any Series shall be specified in the applicable Variable Rate Indenture. Each Variable Rate Bond shall
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bear interest at such rates payable oﬁ such dates as shall be determined by a Designated Official at the
time of sale of such Bonds and specified in the applicable Variable.Rate Indenture.

) The Bonds of each Series may be redeemable prior to maturity at the option of the
Board, in whole or in part on any date, at such times and at such redemption prices (fo be expressed as a
percentage of the principal amount of such Bonds being redeemed, plus accrued.interest to the date of
redemption), as shall be determined by a Designated Official at the time of the sale thereof. In addition,
the Bonds of each Series may be redeemable prior to maturity, in whole or in part on any date at such
redemption prices as may be based upon a formula designed to compensate the owners of the Bonds
based upon prevailing market conditions on the date fixed for redemption, all as shall be determined by a
Designated Official at the time of sale thereof. The Bonds of each Series may be made subject to sinking
fund redemption, at par and accrued interest to the date fixed for redemption, as determined by a
Designated Official at the time of the sale thereof; provided, that such Bonds shall mature not later than
the respective date set forth in Section 2(e) of this Resolution.

| Any Variable Rate Bonds may be made subject to optional or mandatory tender for purchase by

the owners thereof at such times and at such prices (to be expressed as a percentage of the principal
amount of such Bonds being tendered for purchase) as shall be determined by a Designated Official at
the time of sale of such Variable Rate Bonds and specified in the applicable Variable Rate Indenture. In
connection with the remarketing of any Variable Rate Bonds so tendered for purchase under the terms A
and conditions specified in the applicable Variable Rate Indenture, each of the Designated Officials is
hereby authorized to execute on behalf of the Board one or more remérketing agreements with such
national banking associations, banks, frust companies, investment bankers or other financial institutions
as shall be selected by a Designated Official reflecting the terms and provisions of the Variable Rate '
Bonds and containing such provisions as the Designated Official. executing the same shall determine are
necessary or desirable in connection with the sale of some or all of the Bonds as Variable Rate Bonds.

(9) The Bonds of each Series may initially be issued in book-entry only form as provided in
the applicable Indenture. The Bonds shall be executed by the manua! or duly authoérized facsimile
signature of the President or Vice President and attested by the Secretary of the Board by the manual or

duly authorized facsimile signature of the Secretary or her designee and prepared in the respective forms
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as provided in the applicable Indenture. The applicable Indenture may also require or permit the
additional manual or duly authorized facsimile signature of the Chief Executive Officer, the Senior Vice
President of Finance or the Chief Financial Officer.

Section 3. Tax Levy; Pledged Debt Service Taxes. (a) For the purpose of providing funds
in addition to the Pledged Revenues to pay the principal of and interest on the Bonds, there is hereby
levied upon all of thé taxable property within the School District, in the years for which any of the Bonds
are outstanding, a direct annual tax for each of the years while the Bonds or any of them are outstanding,
in amounts sufficient for that purpose, and there be and there hereby is levied upon all of the taxable

property in the School District the following direct annual taxes:

FOR THE LEVY YEAR A TAX SUFFICIENT TO PRODUCE THE SUM OF:
2018 $31,000,000
2019 42,000,000
2020 42,000,000
2021 72,000,000
2022 65,000,000
2023 » 65,000,000
2024 65,000,000
2025 65,000,000
2026 91,000,000
2027 . 28,000,000
2028 28,000,000
2029 28,000,000
2030 28,000,000
2031 18,000,000
2032 1,000,000
2033 1,000,000
2034 _ 1,000,000

2035 23,000,000 .

provided, that in connection with thé issuance of Variable ARa.te Bonds, in furtherance of the general
obligation full faith and credit promise of the Board to pay the principal and redemption price of and
interest on the Bonds, the Board will take all actions necessary to Ievy upon all of the taxable property
within the School District, in the years for which any of the Bonds are outsténding, a direct annual tax,
including any direct annual tax required to be levied in excess of that levied in this Resolution, for
collection on a timely basis to make such payménts (the téxeé levied or to be levied pursuant to this
Section 3(a), being referred td herein as the “Pledged Debt Service Taxes”). |

(b) After this Resolution becomes effective and a Series of Bohds is sold, a cdpy of this

Resolution, certified by the Secretary of the Board, shall be filed with each of the County Clerks of The
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Counties of Cook and DuPage, lliinois (the “County Clerks”); and the County Clerks shall in ar{d for each
of the years required, ascertain the rate percent required to produce the aggregate Pledged Debt Service
Taxes hereinbefore provided to be levied in each of said years; and the County Clerks shail extend the
same for collection on the tax 'b‘ooks in connection with other taxes levied in said year in and by the Board
for general corporate purposes of the Board; and in said year the Pledged Debt Service Taxes shall be
levied and coliected by and for and on behaif of the Board in like manner as taxes for general corporate
purposes of the Board for said years are levied and collected, and in addition to and in excess of all other
taxes, and when éollected, if required pursuant to any escrow or similar agreement executed and
delivered pursuant to Section § of this Resolution, the taxes hereby levied shall be deposited with the
designated bank, trust company or national banking assbciation.

(c) At th‘e time and in the manner set forth in each Indenture, the Board shall direct the
abatement of the Pledged Debt Service Taxes in whole or in part.

(d) The notification of sale of any Series of the Bonds delivered by the Designated Officials
pursuant to Section 4(e) of this Resolution may provide for the allocation of all or a portion of the Pledged
Debt Service Taxes levied for any year pursuant to this Resolution to the payment of the principal and
redemption price of and interest on such Series of the Bonds.

Section 4. Sale of the Bonds, Purchase and Sale Agreements. (a) Each Series of the
Bonds shall be sold and delivered to the Purchasers, subject to the terms'and conditions of the applicable
Purchase and Sale Agreement; provided, (i) that the aggregate purchase price of any Current Interest
Bonds or Variable Rate Bonds shall be not less than 97 percent of the hrincipal amount thereof to be
issued (léss any original issue discount used in the marketing thereof) plus accrued interest from their
date to the date of delivery thereof, (ii) that the aggregate purchase price of any Capital Appreciation
Bonds or Convertible-Bonds shall not be less than 97 percent of the aggregate original principal amount
thereof and (iii) that the compensation bajd to the Purchasers in connection with the sale of any Variable
Rate Bonds shall not exceed 3 percent of the principal amount thereof. The Senior Vice President of
Finance and the Chief Financial Officer each individually are hel;eby authorized to execute and deliver on
behalf of the Board a Purchase and Sale Agreement with respect to the sale of the Bonds of each Series,

which (i) in the case of a Bond Purchase Agreement or a Placement Agreement shall be in substantially
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the form used in preVious and similar financings of the Board and (ii) in the case of a Competitive Sale
Agreement shall contain terms and provisions no less favorable to the Board as those contained in a
Bond Purchase Agreement or Placement Agreement. Any such Purchase and Sale Agreement shall
contain such final terms as shall be approved by the person executing such document, such approval to
be evidenced by such person’s execution thereof, and the Senio-r Vice President of Finance and the Chief .
Financial -Officer ‘are each also individually authorized to do all things necessary and essential to
effectuate the provisions of such Purchase and Sale Agreement, as executed, including the execution of
any documents and certificates incidental thereto or necessary to carry out the provisions thereof. The
Senior Vice President df Finance or the Chief Financial Officer shall make a finding in connection with the
execution of each Purchase and Sale Agreement that (i) the Bonds sold thereunder have been sold at
such price and bear interest ‘at such rate that neither the true interest cost (yield) nor the net interest rate
received upon the sale of such Bonds exceeds the maximum rate otherwise authorized by applicable law,
and (ii) that no person holding any office of the Board, either by election or appointment, is in any manner
interested, either directly or indirectly, in his or her own name, in the name of any other person,
association, trust or corporation, in the applicable Indenture, any escrow or similar agreement executed
and delivered pursuant to Section 5 of this Resolution, the applicable Purchase and Sale Agreement or
any agreement with a Bond Insurer, Debt Reserve Credit Facility Provider or Credit Provider authorized
by paragraphs (b), (c) and (d) of this Section, or in the issuance and sale of such Bonds, in accordance
with the laws of the State of lllinois and the Code of Ethics of the Board (Board Rule No. 11-0525-PQ2, as
amended).

(b) In connection with any sale of the Bonds of each Series, each of the Designated Officials
is hereby authorized to obtain a bond insurance policy from such recognized bond insurer as such
Designated Official shall determine (the “Bond Insurer”).if said Designated Official determines such bond
insurance policy to be desirable in connection with the sale of such Series of Bonds. Each Designated
Official is alsd authorized to enter into such agreements and make such covenants with any Bond insurer
that such Designatéd Official deems ‘necessary and that are not inconsistent with the terms and
provisions of this Resoiution and {o pay upfront or annual fees fo the Bond Insurer in connection

“therewith.
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{c) In lieu of, or in addition to, the deposit of proceeds of the Bonds of any Series or other
funds into a debt service reserve fund as authorized in paragraph (g) of this Section, each of the
Designated Officials is hereby authorized to obtain a debt reserve credit facility from such recognized
provider as such Designated Official shall determine (the “Debt Reserve Credit Facility Provider”) if
such Design'ated Official determines such débt reserve credit facility to be deéirable in providing for the
funding of any required debt service reserve fund. Each Designated Official is also authorized to enter
into such agréements and make such covenants with any Debt Reserve Credit Facility Provider that such
Designated Official deems necessary and that are not inconsistent with the terms and provisions of this
Resolution, including the payment of reasonable fees to any Debt Reserve Credit Facility Provider.

(d) In connection with the sale of‘the Bonds of any Series, to provide additional security and
fiquidity for such Bonds, each of th.e Designated Officials is hereby authorized to obtain a letter of credit,
line of credit or other credit or liquidity facility, including similar agreements with or faciiities issued by a
Bond Insurer (a “Credit Facility”), if determined by such Designated Official to be desirable in connection
with such sale of Bonds. Each of the Designated Officials is hereby further authorized to appoint one or
more banks, Bond Insurers or other financial institutions to issue such Credit Facility (the “Credit
Provider”) and to execute and deliver on behalf of the Board a credit, reimbursemént or similar
agreement (the “Credit Agreement”) providing for the issuance of the Credit Facility and the obligation of
the Board to repay funds borrowed under the Credit Facility or advances made by the Credit Provider
under the Credit Facility with‘respect to such Bonds. The Credit Facility may be in a form that provides’
for thé purchase of such Bonds by the Credit Provider (any sﬁch Bond so Vpurchased being referred to as
a “Bank Bond”) and the Indenture as executed and delivered shall reflect the terms and provisions of
such Bank Bonds. Any Bonds outstanding as Bank Bonds shall be secured as provided in the applicable
Indenture. The annual fee paid to any Credit Provider for the provision.of.a Credit Facility. shall np"t
exceed 3 percent of the amount available to be drawn or advanced under such Credit Facility.

The Credit Agreement may provide that alternative interest rates or provisions will apply during
such times as the Bonds constitute Bank Bonds or the Board has outstanding repayment obligations to
the Credit Provider (the “Credit Provider Rate”), which Credit Provider Rate shall not exceed the

maximum permitted by law, but in no event more than 15 percent per annum (the "Maximum Credit
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Provider Rate”). The Credit Agreement may further providé that to the extent the Credit Provider Rate
determined at any time pursuant to the Credit Agreement exceeds the Maximum Credit Provider Rate,
such excess may accrue at the then-applicable Credit Provider Rate (but in no event may such excess
accrue at a rate in excess of 25 percent per annum) and be added to the Credit Provider Rate at such
time or times thereafter as the Credit Provider Rate shall be less than the Maximum Credit Provider Rate,;
provided, that at no time shall the Credit Provider Rate per annum exceed the Maximum Credit Provider
Rate.

(e) Subsequent to the sale of the Bonds of any Series, any Designated Officials shall file in
the Office of the Secretary of the Board a notification of sale directed to the Board setting forth (i) the type
of Bonds (Statutory Refunding-Bonds or 2016 Authorization Bonds), the aggregate original principal
amount of, maturity schedule, redemption provisions and interest rates for the Bonds of each Series sold,
(ii) a description of the specific Pledged Revenues pledged to the payment of the principal of, redemption
price of, interest on and the Compound Accreted Value of the Bonds of such Series, (iii) the principél
_ amounts of the Bonds of each Series sold as Current Interest Bonds, Capital Appreciation Bonds,
Convertible Bonds and Variable Rate Bonds, respectively, (iv)in the case of Bonds sold as Capital
Appreciation Bonds and Convertible Bonds, (A) the Original Principal Amounts of and Yields to Maturity
on the Capital Appreciation Bonds and Convertible Bonds being- sold, and (B) a table of Compound
Accreted Value per $5,000 Maturity Amount for any Capital Appreciation Bonds and Convertible Bonds
being sold, sefting forth the Compound Accreted Value of each such Capital Appreciation Bond and
Convertible Bonds on each semiannual compounding date, (v) the intereét rates on the Current Interest
Bonds sold or, in the case of Variable Rate Bonds, a description of the method of determining the interest
rate applicable from time to time to such Variable Rate Bonds, (vi) debt service schedules for the Bonds
of each Series, together with determinable investment earnings from the investment of moneys heid in
the funds and accounts pursuant to the applicable Indenture, demonstrating that the Pledged Revenues
and said investment earnings and moneys held in the funds and accounts pursuant to such Indenture, are
expected to be in an amount sufﬁéient to provide the debt service coverage described in Section 2(b) or
Section 2(c) of this Resolution, (vii)the terms and provisions for the( conversion of the Compound

~Accrued Value of any Convertible Bonds issued hereunder into Current Interest Bonds, (viii) the
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application of the proceeds of such Bonds for the purposes and within the limitations set forth in
paragraph (g) of this Section, (ix) if a bond insurance policy is obtained as authorized herein, the identity
of the Bond Insurer issuing the bond insurance policy- and the premium and any fees required to be paid .
thereto, (x)if a debt reserve credit facility is obtained as authorized herein, the identity of the Debt
Reserve Credit Facilit;l/ Provider issuing the debt reserve credit facility, (i) if a Credit Facility is obtained
- as authorized herein, the identity of the Credit Provider Issuing the Credit Facility, and a copy of the
Credit Agreement between the Board and such Credit Provider shall be attached to said notification of
sale, (xii) the identity of the Trustee designated pursuant to Section 2 of this Resolution with respect to
the Bonds of such Series, (xiii) the applicable redemption date or dates of the Outstanding Bonds being
refunded, (xiv) the identity of any bank or trust company selected by a Designated Official to serve as
Refunding Escrow Agent pursuant to the authorization granted in paragraph (i) of this Section, (xv) if an
escrow or other similar agreement is to be executed and delivered as authorized in Section 5 of this
Resolution, a copy of such agreement shall be attached to said notification of sale and (xvi) the identity of
and the compensation paid to the Purchasers in connection with such sale.

In the event that the Designated Official executing such notification of sale determines that the
Bonds have been sold in such principal amount or maturing or bearing interest so as to require the levy of
taxes in any year less than the amount specified therefor in Section 3(a) of this Resolution, then such
Designated Official shall include, in the notification of sale described in this Section, the amount of
reduction in the amount levied in Section 3(a) of this Resolution for each year resulting from such sale,
and in addition, any one or more of the Designated Officials shall file iﬁ the respective offices of the
County Clerks certificates of tax abatement for such years. In the case of Variable Rate Bonds, such
amounts to be abated from taxes levied may be determined by reference to any projections of debt
service on such Variable Rate Bonds provided to the Board at the time of sale of sucH Bonds. No such -
reduction in the amounts levied in Section 3(a) of this Resolution need be made nor must any certificate
of tax abatement be filed as described in the preceding sentence until either or both of the Designated
Officials have determined that any amount so levied in Section 3(a) o_f this Resolution will not be needed
to secure the Bonds being sold at that time or any Series of Bonds to be soid in the future. Any certificate

of abatement‘ delivered pursuant to this paragraph shali refer to the amount of taxes levied pursuant to
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Section 3(a) of this.Resolution, shall indicate the amount of reduction in the amount of taxes levied by the
Board _resulting from the sale of such Bonds, which reduced amount is to be abated from such taxes, and
shall further indicate the remainder of such taxes which is to be extended for collection by the County
Clerks.

(f The distribution of a Preliminary Official Statement, Private Ptacement Memorandum or
Notice of Public Sale relating to each Series of the Bonds (the “Disclosure Document”’} in substantially
the respective forms delivered in connection with previous issues of Fixed Rate Bonds and Variable Rate
Bonds and previous issues secured by some or all of the Pledged Revenues, but with such changes as
shall be approved by a Designated Official to reflect the terms of the Bonds proposed to be sold and the
method of sale of such Bonds, is hereby in all respects, ratified, authorized and approved and shall be
“deemed final” for purposes of Rule 15¢2-12, adopted by the Securities and Exchange Commission under
the Securities Exchange Act of 1934 (“Rule 1592-12”), and the proposed use by the Underwriters or the
Competitive Purchasers of a final Official Statement (in substantially the form (i) of the Prelliminary Official
Statement but with appropriate variations, omissions and insertions to reflect the final terms of the Bonds
being sold or (ii) authorized herein for a Preliminary Official Statement if none is used in the marketing of
the Bonds being sold) is hereby approved. Each Designated Official is hereby authorized and directed to
execute the final Official Statement or other Disclosure Document, as appropriate, on behalf of the Board.

In connection with the sale of a Series of the Bonds, the Designated Officials are hereby
authorized to provide to prospective Private Purchasers such information regarding the Board's
operations and finances as would typically be included in a Disclosure Ddcument and to enter into suéh
discussions and negotiations with such prospective Private Purchasers as such Designated Officials shall -
deem appropriate. In addition, the Designated Officials are hereby authorized to prepare a Notice of Sale
for distribution to potential bidders in connection with a public, competitive sale of a Series of the Bonds
and to take all actions necessary to conduct any such sale.

(9) The proceeds from the sale of each Series of the Bonds shall be applied to (i) the
payment of costs of the Refunding, (ii) capitalize such ihterest to become due on such Bonds for such
period not to exceed 2 years as shall be determined by the Senior Vice President of Finance or the Chief

Financial Officer, and (iii) the payment of the expenses related to the issuance of such Bonds, including,
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 without limitation, fees to be paid to Bond Insurers or Credit Providers, and éuch proceeds shall be
applied as provided in the applicable Indenture. In addition, proceeds from the sale of a Series of the
Bonds in the amount of not to exceed 10% of the principal amount thereof may be deposited into a debt
service reserve fund to be held urnder.the applicable Indenture upon the direction of the Senior Vice
President of Finance or the Chief Financial Officer if it is determined that the creation of such debt service
" reserve fund is necessary and required in connection with the sale of such Bonds and such proceeds
shall also be applied ‘as provided in the applicable Indenture. All of such proceeds are hereby
appropriated for the purposes specified in this paragraph.

(h) The Senio‘r Vice President of Finance and the Chief Financial Officer are hereby each
authorized individually to enter into or approve such agreements with investment providers as shall be
necessary or advisable in connection with the investment of any funds on deposit under the Indenture, to
the extent such investments are authorized under the terms of the Indenture, the Investmeht Policy of the
Board and applicable law, as in effect from time to time.

(i) -~ Forthe purpose of providing for the Refunding, each of the Designated Officials is hereby
authorized to execute and deliver one or more refunding escrow agreements (each, a “Refunding
‘Escrow Agreement’) on behalf of the Board. Such Refunding Escrow Agreements to be in substantially
- the form executed and delivered in connection with previous refundings of obligations issued by or on
behalf of the Board, but with such changes therein as shall be approved by the Designated Official
executing the same, with such execution to constitute conclusive evidence of such official’'s approval and
this- Board's - approval »bf any changes or revisions therein from such' form of Refunding Escrow
Agreement. Each of the Designated Officials is hereby authorized to designate a bank or trust cémpany
to act as Refunding Escrow Agent under each Refunding Escrow Agreement. Each Refunding Escrow
Agreement may include; to the extent permitted by faw, agreements entered into between the Board and
providers of securities under which agreements providers agree to.purchase from or sell to the Board
-specified securities on specific dates at predetermined prices, all as established at the time of execution
of any such agreement.

Section 5. Escrow of Pledged Revenues and Pledged Debt Service Taxes. [f deemed

necessary and desirable to provide additional security for any Bonds, each of the Designated Officials is
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hereby authorized to execute and deliver on behalf of the Board, and the Secretary is authorized to attest,
a form of escrow or other similar agreement with a bank, trust company or national banking association
having the same qualifications as those set forth in SectionIZ(a) of this Resolution for a Trustee,
reflecting the issuance of the Bonds and such segregation of Pledged Revenues and the segregation of |
Pledged Debt. Service Taxes as the Designated Official executing such agreement shall deem
appropriate.

Section 6. Pledged Taxes Escrow Direction. Each of the Designated Officials is hereby
authorized, pursuant to authority contained in Section 20-90 of the Property Tax Code of the Staterof
lllinois, as amended, to execute a written direction to the County Collectors of The Counties of Cook and
DuPage, lllinois (the “Cou‘nty Collectoré”), (i) to deposit the collections of the Pledged Debt Service
Taxes as and when extended for collection directly with such escrow agent designated pursuant to
Section 5.of this Resolution in order to secure the payment of the principal of and interest on the Bonds,
and (ii) to the extent necessary, advising the County Collectors of the abatement of the Pledged Debt
Service Taxés. The Designated Officials are authorized. to file a certified copy of this Resolution with
each of the County Collectors.

Section 7. Tax-Exemption and Non-Arbitrage. Each of the Designated Officials is here‘by»
authorized to take any other actions and to execute any other documents and certificates necessary to
assure that the interest payments with respect to the Bonds of each Series are excludable from gross
income for Federal incohe tax purposes, to assure that the Bonds do not constitute “arbitrage bonds” or
“private activity bonds” under the Internal Revenue Code of 1986, as amended, and to effectuate the
issuance and delivery of the Bonds, including ‘but not limited to the execution and delivery of a Tax
Agreement; provided, however, that any of the Bonds méy be issued as Bonds the interest on which is
includible in the gross income of the owner thereof for federal income tax purposes if determined by a
Designated Official to be beneficial to the Board.

Section 8. Continuing Disclosure Undertaking. Each of the Designated Officials is hereby
authorized to execute and deliver one or more Continuing Disclosure Undertakings (each, a “Continuing
Disclosure Undertaking”) evidencing the Board’'s agreement to comply with the requirements of

Section (b)(5) of Rule 15¢2-12, as applicable to the Bdnds of each Series. Notwithstanding any other
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provision of this Resolution or any Indenture, the sole remedies for any failure by the Board to comply
with a Continuing Disclosﬁre Undertaking shall be the ability of the -beneficial owner of any Bond of the
applicable Series to seek mandamus or specific performance by court order to cause the Board to comply
with lts obligations under such Continuing Disclosure Undertaking. Each Continuing Disclosure
Undertaking shall be in substantially the form used in previous financings of the Board, but with such
changes therein as shall be approved by the Designated Official executing the same, with such execution
to constitute conclusive evidence of such official's approval and this Board’s approval of any changes or
revisions therein from such form of Continuing Disclosure Undertaking.

Sectioh 9. . Further Acts. Each of the Designated Officials, officials or officers of the Board
are heréby authorized to execute and deliver such other documents and agreements and perform such
other acts as may be necessary.or desirable in connection with the Bonds, including, but not limited to,
the exercise foliowing the delivery date of the Bonds of any power or authority delegated to such official
under this Resolution with respect to the Bonds upon original issuance, but subject to any limitations on
or restrictions of such power or authority as herein set forth.

All actions of the officials or officers of the Board that are in conformity with the purposes and
intent of this Resolution are hereby in all respects ratified, approved, and confirmed.

Section 10. Severability. The provisions of this Resolution are hereby declared to be
severable: and if any section, phrase, or provision shall for any reason be declared to be invalid, such
declaration shall not affect the validity of the remainder of the sections, phrases, or provisions.

Section 11. Repealer and Effective Date. All resolutions orvparts of resolutions in conflict
herewith are, to the extent of such conflict, hereby repealed. This Resolution is effective immediately

upon its adoption.
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RESOLUTION .
AUTHORIZE APPOINTMENT OF MEMBERS
TO LOCAL SCHOOL COUNCILS TO FILL VACANCIES

WHEREAS, the lllinois School Code, 105 ILCS 5/34-2.1, authorizes the Board of Education of the
City of Chicago (‘Board') to appoint the teacher, non-teacher staff and high school student members of
local school councils of regular attendance centers to fill mid-term vacancies after considering the
preferences of the schools’ staffs or students, as appropriate, for candidates for appomtment as
ascertained through non- bmdlng advisory polls;

WHEREAS, the Governance of Alternative and Small Schools Policy, B. R. 07-0124-P0O2
(“Governance Policy”), authorizes the Board to appoint all members of the appointed local school councils
and boards of governors of alternative and small schools (including military academy high schools) to fill
mid-term vacancies after considering candidates for appointment selected by the following methods and
the Chief Executive Officer's recommendations of those or other candidates:

Membership Cateqory ’ Method of Candidate Selection o

Parent Recommendation by serving LSC or-Board .

Community Recommendation by serving LSC or Board

Advocate Recommendation by serving LSC or Board

Teacher Non-binding Advisory Staff Poll

Non-Teacher Staff Member Non-binding Advisory Staff Poll

JROTC Instructor Non-binding Advisory Staff Poll (military academy htgh
' schools only)

Student Non-binding Advisory Student Poll or Student Servmg

as Cadet Battalion Commander or Senior Cadet
(military academy high schools)

WHEREAS, the established methods of selection of candidates for Board appointment to fill mid-
term vacancies on local school councils, appointed local school councils and/or boards of governors were
employed at the schools identified on the attached Exhibit A and the candidates selected thereby and any .
other candidates recommended by the Chief Executive Officer have been submitted to the Board for
consideration for appointment in the exercise of its absolute discretion;

WHEREAS, the lllinois School Code and the Governance Policy authorize the Board to exercise
absolute discretion in the appointment process;

NOwW, THEREFORE, BE IT RESOLVED BY THE BOARD OF EDUCATION OF THE CITY OF
CHICAGO:

1. The individualé identified on the attached Exhibit A are hereby appointed to serve in the specified
categories on the local schoo! councils, appointed local schools and/or boards of governors of the
identified schools for the remainder of the current term of their respective offices.

2. This Resolution shall be effective immediately upon adoption.
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Exhibit A

NEW APPOINTED LSC MEMBERS

PARENT MEMBER
Domingo Valencia .

COMMUNITY MEMBER
Mathew Johnson
Nick Youngblood

TEACHER MEMBER
Daniel Cobb

Alma Grimaldo

Paul Lebryk

Cherice Ramey

Mary Rizzo

NON-TEACHER MEMBER
lveliss Keske

REPLACING
Vacancy

REPLACING
Vacancy
Vacancy

REPLACING
Reginald Spears

Amani Abdur-Rahman
Catalina Perricone

Vacancy
Vacancy

- REPLACING

Jeanette Pantoja

Elizabeth Mangawan Vacancy
PRESIDING JUDGE, COOK JUV. CT./DESIGNEE REPLACING
Michael Toomin Vacancy
SUPT.COOK JUV. TEMP. DET.CNTR/DESIGNEE REPLACING
Leonard Dixon Vacancy
ADVOCATE REPLACING
James Conant Vacancy
David Fisher Vacancy -
Dwayne Johnson Vacancy
Norma Lopez-Reyna Vacancy

Kirk Turner Vacancy
STUDENT REPRESENTATIVE REPLACING
Kian Khatabi Vacancy
Amulya Aluru Vacancy ~-

July, 25, 2018

SCHOOL
World Language

SCHOOL
Jefferson HS
Jefferson HS

SCHOOL
Doolittle ES
Daley ES
DeVry HS
Jefferson HS
Jefferson HS

SCHOOL
Northwest Mid
Chappel ES

SCHOOL
Jefferson HS

SCHOOL .

Jefferson HS

SCHOOL

Jefferson HS
Jefferson HS
Jefferson HS
Jefferson HS
Jefferson HS

SCHOOL
Lincoln Park HS

Northside College Prep
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July 25, 2018

ADOPT ANNUAL REVISIONS TO THE STUDENT CODE OF CONDUCT
EFFECTIVE SEPTEMBER 4, 2018

THE CHIEF EXECUTIVE OFFICER RECOMMENDS:

That the Board adopt the annual revisions to the Student Code of Conduct (“SCC”) including the CPS Anti-
Buliymg Policy, effective September 4, 2018 which is attached hereto.

DESCRIPTION: Modifications from the previous year's Student Code of Conduct are summarized below:
1. No Zerg Tolerance Policy: Added for clarification an explicit statement that suspension and expulsion

consequences are determined on an individual basis rather than on a zero tolerance basis and that no
consequence is mandated unless required by state law.

2. Out-of-School Suspensions:

(A) Added new requiremeni for the school’s Network chief or designee to approve any proposed out-
of-school suspensions for Sections 3-6 and 4-9 infractions (catch-all codes) to ensure that the
suspension consequence is appropriate.

(B) Added clarifying Ianguage to reflect current practice and state law regarding when suspensxon days
are used:
« Out-of-school suspensions of 3.days or less may be used only if the student’s continuing
presence in school would pose-a threat to school safety or a disruption to other students’
learning opportunities.

- Out-of-school suspensions more than 3 days may be used only if other appropriate and
available behavioral and disciplinary interventions have been exhausted and the student's
continuing presence in school would either (i) pose a threat to the safety of other students,
staff, or members of the school community or (ii) substantially disrupt, impede, or interfere with
the operation of the school.

(é) Clarified that for ISP schools with no Network assignment, the Office of Network Support or
designee will provide the Network approval when required by the SCC.

(D) Clarified that a parent/guardian may submit a suspension appeal to the Network office for out-of-
school suspension. Appeals for in-school suspensions are handled at the school level.

3. Trauma Informed Response: Included language for schools to consider when applying SCC
interventions and consequences that a root cause of a student’s behavior may be related to trauma.

4. Non-Discrimination: Added “immigration status” to the Section 3-4 infraction non-discrimination list as
well as in the Anti-Bullying Policy. . )

5, Interventions and Consegquences:

(A) For Group 6 violations, updated the terminology to reflect current practice that Group 6 violations
are “automatically referred for Student Adjudication Review” and that as part of that referral process
the principal may request a student expulsion.

(B) Removed the repeated violation of section 5-17 (use or possession of illegal drugs) from being
considered a 6-6 viclation in order to encourage a therapeutic interventions rather than a referral
for pessibie expulsion.

(C) Re-ordered the list of Group 5 and Group 6 interventions and consequences from least intense to
most intense to clarify application emphasis. -
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6. Anti-Bullving Policy:

(A) Expanded and clarified the definition of bullying to align with federal and state guidelines.
(B) Added definition of prejudice or bias as a form of bullying.
(C) Clarified the denmt;on of Peer Conflict to include conflict amongst students with no percelved power

differences.

(D) Clarified the reguirements and steps to investigate.and respond to bullying allegations by re-
ordering various sections.

(E) Replaced Perpetrator and Victim terminology with references to the *student who engaged in
bullying” and the “targeted student.”

(F) Updated the Hotline number for reporting bullylng to reference the Parent Support Center phone
number.

7. Student Information System Transition: Replaced references the IMPACT system with “the District
student information system” to account for the planned transition to the new ASPEN system occurring
during the 2018-19 school year.

8. Office_of Student Protections & Title [X: Provided guidance on involving the new Office of Student
Protections and Title X (OSP) to assist in in responding to allegations of student-on-student harassment,
bullying, assault, or abuse related to sex, gender, sexual orientation or gender expressyon or an
inappropriate consensual sexual activity. .

(A) The general requirements section of the SCC is updated with guidance on when OSP should be
notified and involved in the investigation.

(B) The following infraction codes will have a footnote signaling that a call to the OSP will be required
when the allegation involves behavior based on sex, gender, sexual orientation or gender
expression: 3-4 (profane/seriously offensive language/behavior/harassment based on protected
statuses), 3-10 (bullying behaviors), 3-11 (use of cell phones or technology to harass), 5-4
(intimidation, credible threats of violence, coercion, or persistent severe bullying}, 5-7
(inappropriate sexual conduct/transmitting sexually suggestive images), 5-9 {persistent or severe
acts of sexual harassment), 5-14 (cyberbullying), 5-16 (inappropriate consensual sexua& activity,
or 6-7 (sex acts with use of force).

Respectfully Submitted:

Alan Mather JdniceyK. Jackson
Chief Officer of College & Career Success Chy ecltive Ofﬁcer

Joseph T, M8 lar{y
General C\buns {
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STUDENT CODE OF CONDUCT
Effective September 4, 2018

PURPOSE

The Chicago Public Schools (CPS) Student Code of Conduct (SCC) supports our schools in maintaining
safe, nurturing, participatory and productive learning environments. In order to maximize learning time and
promote positive behaviors, every school must establish multi-tiered systems of support for students’ social,
emotional and behavioral needs. This includes developing clear expectations, teaching social-emotional
competencies, and fostering positive relationships among all members of the school community. Chicago
‘Public Schools is committed to an instructive, corrective, and restorative approach to behavior. If behavior
incidents arise that threaten student and staff safety or severely disrupt the educational process, the
response should minimize the impact of the incident, repair harm, and address the underlying needs behind
student behaviors. In accordance with the SCC, all disciplinary résponses must be applied respectfully,
fairly, consistently, and protect students’ rights to instructional time whenever possibie.

A safe, welcoming, and productive school requires the support of all staff, students, and families.

RIGHTS AND RESPONSIBILITIES

Student Rights
¢ To receive a free high-quality public education

e To be safe at school

e To be treated fairly, courteously, and respectfully

e To bring complaints or concerns to the school principal or staff for resolution

e To tell his’her side of the story before receiving a consequence

e To be told the reason(s) for any disciplinary action verbally and in writing

e To be given information about appealing disciplinary actions

e To express opinions, support causes, assemble to discuss issues, and engage in peaceful and
responsible demonstrations

Student Responsibilities '

® To read and become familiar with this policy :

e To attend school daily, prepare for class, and complete class and homework assignments to the best of
his/her ability '

e To know and follow school rules and instructions given by the scheool principal, teachers and other staff

e To tell school staff about any dangerous behavior or bullymg that occurs at school, on the way to and
from school, or in the school community

e To bring to school only those materials that are allowed

e To treat everyone in the school community with respect

o To respect school property, community property, and the property of others

" Parent/Guardian Rig'hts
e To be actively involved in their child’s education

¢ To be treated fairly and respectfully by the school principal, teachers, and other staff

e To access information about the Chicago Board of Education (Board) policies and procedures

e To be notified promptly if their child is disciplined for inappropriate or disruptive behavior and informed of
the consequences assigned

e To appeal disciplinary actions taken

e To receive information about their child’s academic and behavioral progress

Parent/Guardian Responsibilities

o To read and become familiar with this policy

o To make sure their child attends school regularly, on time, and to notify the school before the school day
begins if their child is absent
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e To give the school accurate and current contact information

e To tell school officials about any concerns or complaints respectfully and in a timely manner

e To work with the school principal, teachers, and other staff to address any academic or behavioral
concerns regarding their child

e To talk with their child about the behavior expected in school

e To support their child’s learning and school activities at home

e To be respectful and courteous to staff, other parents, guardlans and students

e To respect other students’ privacy rights

School Staff Rights

e To work in a safe and orderly environment

e To be treated courteously and respectfully

e To bring complaints or concerns to school administration, Network and District offlces
e To receive supportive professional development and resources

School Staff Responsibilities

e To explicitly teach, re-teach and model clear behavioral expectations to all students

To actively supervise all areas of the school building and use positive strategies to redirect behavior

To provide engaging learning activities that minimize opportunities for disruption

To intervene early and de-escalate inappropriate behaviors

To identify and respond effectively to students’ social, emotional, and/or behavioral health needs,

including referring students for additional support when necessary

To treat everyone in the school community fairly and with respect

e For administrators to review the circumstances surrounding each situation and exercise their
discretion to assign interventions/consequences in the best interest of the school commumty :

e For administrators to apply the SCC accurately, consistently, and in a non-discriminatory manner,
including providing students with opportunities to respond, notifying parent/guardians when
disciplinary action is taken, and recordmg all disciplinary action in the District student information -
system

Chief Executive Officer or Designee Responsibilities ‘
e To momtor the implementation of prevention strategies and the safety and securlty program in each

school -

e To systematically monitor and publish suspension, expulsion, and other dlsc1p||nary data dlsaggregated
by race/ethnicity, sex, limited English proficiency, and disability

e To prepare recommendations for improving school discipline

To create guidelines for effective school discipline '

e To establish procedures for reciprocal reporting with the Chicago Pollce Department
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GENERAL REQUIREMENTS

The SCC applies to students at all times during the school day, while on school property, while traveling to
and from school, at any school-related event, on any vehicle funded by CPS (such as a school bus), and
while using the CPS network.”

The SCC also applies to student behavior outside of school if: (1) a student engages in a Group 5 or 6
behavior, and (2) the behavior disrupts or may disrupt the educational process or orderly operation of the
school. This includes seriously inappropriate behavior on social networking websites that disrupts or may
disrupt the educational process or orderly operation of the school.

To address inappropriate behavior, school administrators must comply with the Guidelines.for Effective
Discipline which shall be issued by the Office of Social & Emotional Learmng Ata minimum, a prmcnpal or
his/her designee must:

1) Redirect to correct behavior. All adults should redirect students to correct mapproprnate behavior

_ and minimize the likelihood of the behavior escalating or recurring.

2) Intervene to minimize escalation, disruption, resclve conflict, and as necessary to keep students and
staff safe. If a student has been injured, make every reasonable effort to immediately notify the
parents/guardians.

3) Gather information by talking to all involved students teachers school staff, or others who witnesses
fo the incident. When student misbehavior is reported to the school principal or designee, an
investigation must begin no later than the next school day; however, if student safety is at risk,
investigations must begin immediately. _

a) Ifthereis an allegation of harassment, bullying, assault, or abuse related to sex, sexual crientation,
gender, or gender expression or an inappropriate consensual sexual activity, contact the Office of
Student Protections and Title IX lmmedlately for support and assistance in following the remaining
steps listed here.

b) If a search of the student, his/her locker, desk, or personal belangings needs to be conducted,
follow the Board’s Search and Seizure Policy (http://policy.cps.edu/download.aspx?1D=190).
Identify factors that may have contributed to the incident and seek to understand the full context.

4) Analyze whether the student’s alleged behavior falls within the SCC using the information gathered. If
so, determine the Group level of disruption caused by the inappropriate behavior, identify the
inappropriate behavior listed, and consider the range of possible interventions and consequences.

5) Discuss with the student and provide the opportunity to explain his/her perspective.

a) Inform the student of the inappropriate behavior s/he may have exhibited, the applicable SCC
behavior category, and the range of possible interventions and consequences.

b) Allow the student to respond and explain his/her actions. Ask the student to expiain what happened
from his/her perspective and reflect on his/her actions. -

c) Seek to understand the root cause of the behavior, including trauma or unmet social, emotional or
behavioral health needs.

d) Make reasonable efforts to contact the parents/guardlans and discuss the incident with them before
assigning interventions and consequences.

e) No student shall be sent home before the end of the school day unless the school has established

contact with the student’s parent/guardian and provided written notice of a suspension. :

8) Make a determination and consider the needs of all parties involved.

a) Determine whether it is more likely than not that the student engaged in the identified SCC
inappropriate behavior and the intervention or consequence most likely to address the cause of the
behavior.

b) ldentify the social, emotional, and/or safety needs of the affected studeni(s) and provide appropriate
supports and follow up.

1 The CPS network means systems, computer resources, and infrastructure used to transmit, store, and review data or communicate

over an electronic medium and includes, but is not limited to, the E-mail system(s), collaboration systems, databases, hardware,
telecommunication devices, information systems, internet service, distance learning tools, the CPS intranet system or CPS mainframe
systems, whether owned or contracted by the Board or otherwise used for school purposes. Students are subject to the requirements
in the Policy on Student Acceptable Use of the CPS Network (http./policy.cps.edu/download. aspx21D=203).
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7)

9)

Assign interventions or consequences according to the SCC.

a)

b)

¢)

@

g)
h)

Identify the intervention(s) or consequence(s) most likely to address the cause of the behavior
including social, emotional or trauma-related needs, repair harm, and prevent repeat behaviors.

The principal or designee has the final authority to assign interventions and consequences based
on-the best interest of the school community, including available school resources, and the needs

" and rights of any all involved students or staff harmed, and the rights of the student engaged in

inappropriate behavior, in alignment with the SCC.

Follow the special procedures contained in the Procedural Safeguards section for students with
disabilities and students with Section 504 Plans.

Avoid consequences that will remove the student from class or school, if possible. Use out-of-
school suspensions only as a last resort in accordance with the suspension guidelines on
page 7. '
Note that CPS does not support the use of zero tolerance policies that require school staff to
suspend or expel students for certain behaviors except if required by law. This means out-of-schoal
suspensions cannot be a minimum or required consequence unless required by law.

If a student is suspended, the principal or his/her designee may choose to give the student a
combination of out-of-school and skill-building in-school suspension days. The out-of-school
suspension must be served first and the combined total of out-of-school and in-school suspension
days must not exceed the limits available for each Group level.

School staff members must not use public disciplinary techniques and must respond to
inappropriate student behavior as confidentially as possible.

No restrictions may be placed on food options or recess activities as a behavior consequence.
Silent group lunches are expressly prohibited.

Complete report in the District student information system for all inappropriate behaviors under the
SCC. Hand-deliver to the parents/guardians or mail a copy of the misconduct report to the student’s
home address. :
Inform parents/guardians of their right to appeal if they bélieve that the consequence is unwarranted
or excessive.

a)

b)

c)

The parents/guardians have the right to ask the principal to review the consequence assrgned and
to reconsider the decision.

If a student has received an out-of-school suspension or referred for an expulsion hearing, the
parents/guardians may appeal by contacting the Department of Student Adjudication at 773/553-
2249, studentadjudication@cps.edu, or the Network Chief of Schools (“Network Chief’) or his/her
designee (contact information available at www.cps.edu/Networks). For District schools that do

" not have Network oversight, appeals may be made to the Office 6f Network Support or designee.

The Network Chief or designee will review the appeal and determine:

e whether any factual errors were made in the principal’'s investigation,

¢ whether the documentation of the student's behavior aligns to the recorded SCC behavror
category,

e whether prior mterventlons were attempted when appropriate,

e whether the length of the suspension was commensurate with the students inappropriate
behavior, and

‘e inthe case of a request for an expulsion hearing, whether the request was appropriate.

The Network Chief or designee’s decision shall be final. The term of a student’s suspension or
request for an expulsion hearing is not halted by the parents/guardians’ appeal. '

If a student has been expelled and referred to a SAFE Schoocls Alternative Program, the
parents/guardians may appeal the final determination in writing and-send additional evidence not
available at the time of the expulsion hearing to the Chief Education Officer's designee. The
decision of the CEdO or designee regarding the appeal shall be final. The start of a student’s
expulsion is not delayed by the parents/guardians’ appeal.

10) Restore the student’s participation in the schoo! community.
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a)

b)

If the student received an out-of-school suspension for three (3) or more days, the principal or
designee must develop a plan to support the student’s transition back into the school community,
including strategies for preventing future behavior incidents, restoring relationships, and addressing
the student's ongoing social, emotional, and academic needs, with input from the student and
parents/guardians. For more information, see Guidelines for Effective Discipline.

When a student is set to return from an expulsion and has been attending the Safe Schools
Alternative Program, school administrators must attend a transition meeting, which should include
the student, parents/guardians, and alternative school staff members, to discuss the student's
return and prepare for a successful transition.
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SUSPENSION GUIDELINES :

Students in grades pre-kindergarten through second may NOT be assigned in-school or out-of-school
suspensions. If a student in pre-kindergarten through second grade exhibits behavior that presents an
imminent endangerment to the physical, emotional, or mental safety of specific students/staff, the Network
Chief or designee may grant an exception and assign an emergency one-day in-school or out-of-school
suspension after the student’s parent/guardian has been notified. During the suspension, the principal or
designee must develop a plan addressing the safety of students/staff and including strategies for preventing
future behavior incidents, restoring relationships, and addressing the student's ongoing social, emotional,
and academic needs.

Skill-Building In-School Suspension

A-skill-building-in-school suspension is the removal of a student from his/her regular educational schedule
for more than 60 minutes of the school day to an alternative supervised setting inside the school building
to engage in structured activities that develop academic, social, emotional, and/or behavioral skills.

A student in grades third through twelfth may be assigned a skill-building in-school suspension if:
1. Skill-building in-school suspension is listed as an available consequence for the SCC behavior
category, and ' N
2. The student was informed of his/her reported misbehavior, provided an opportunity to respond, and
reasonable efforts were made to contact the parents/guardians, and
3. Acopy of the misconduct repert (generated in the District student information system) was provided
to the student’s parents/guardians.

Qut-of-School Suspension

An out-of-schaol suspension is the removal of the student from class attendance or school attendance.
When a student is removed from school in response to an inappropriate behavior, the removal counts as
the first day of an out-of-school suspension. - ) ,

A student in grades third through twelfth may be assigned an out-of-school suspension if:

1. Qut-of-school suspension is listed as an available consequence for the SCC behavior category,
and : o ' '

2. The principal or designee determines that the student’s attendance at school presents an imminent
endangerment to the physical, emotional, or mental safety of specific students/staff and this threat
is documented in the District student information system, or

3. The principal or designee determines that the student’s behavior has caused chronic or extreme
interruption to other students’ participation in school activities and prior interventions have been
utilized and documented in- the District student information system, and

4. The student was informed of his/her reported misbehavior, provided an opportunity to respond, and
reasonable efforts were made to contact the parents/guardians, and

5. A copy of the misconduct report (generated in the District student information system) was provided
to the student’s parents/guardians.

" A student serving out-of-school suspension is not allowed to come onto school property, participate in
extracurricular activities, or attend school-sponsored events. A student may be considered trespassing:if
he or she comes onto school grounds while suspended out of school.

Out-of-school suspensions are excused absences. The principal must ensure that a student serving
suspension is able to obtain hecmework, and upon the student’s return, provided with the opportunity to
make up any quizzes, tests, special projects, or final exams given during the period of suspension.

A student serving suspension must be allowed to take state assessments at'schoof and may participate in
test preparation activities with Network Chief approval. The student’s attendance will still be marked as
suspended. The Network Chief must approve any other exception to the out-of-school suspension
guidelines. If approved by the CEQ’s designee, a student suspended for more than three (3) days may be
required to attend a District-sponsored program during the term of suspension.
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POLICE NOTIFICATION GUIDELINES

School administrators contact the Chicago Police Department (CPD) in two situations: (1) to seek
assistance with an emergency situation, or (2) to notify law enforcement of a criminal act.

When an allegation of harassment, bullying, assault, or abuse related to sex, sexual orientation, gender, or
gender expression or inappropriate consensual sexual activity arises, the Office of Student Protectlons and
Title 1X can assist with assessing whether police notification is needed.

Emergency
School administrators have the responsibility to call 9-1-1 in situations they determine to be emergencies.

In an emergency situation, administrators must make reasonable efforts to notify parents/guardians
immediately after contacting CPD.

Criminal Acts : :

When a student engages in lllegal activity, it may be necessary for school staff to report the act to CPD. In
this situation, school officials contact CPD to report violations of the law. School officials must not contact
CPD merely to request removal of a disruptive student from the school in a non-emergency situation.

Ina non-emergency situation, administrators must make reasonable efforts to contact parents/guardians
prior to contacting CPD.

The inappropriate behaviors that are clear violations of criminal law are identified in the next section with
an asterisk (*) before the specific inappropriate behavior. The inappropriate behaviors that may be
violations of criminal law are identified in the next section with a double asterisk (**) before the specific
inappropriate behavior. :

School officials must assess the situation before determining whether or not to contact CPD to report a
criminal act. School officials shauld consider factors including:

e Whether the student distributed or was in possession of illegal drugs, narcotics, controlled
substances, or “look-alikes” of such substances. If so, CPD must be notified.
Whether the student was in possession of a firearm.2 If so, CPD must be notified.
The severity of the criminal violation and the degree of harm to the school community,
Whether a person was physically injured as a result of the student’s conduct,
Whether the student presents an imminent danger to the health, safety, or welfare of others, and
The student’s age. For a student in fifth (5%) grade or below, school staff must consult with the Law
Department (773/553-1700) prior to reporting the act to-CPD. '

Once school staff members contact CPD, the responding police officers ultimately will determine whether
or not to investigate, arrest, and/or take any other steps in response. School principals and staff do not
have the authority to decide whether a student will be arrested. Moreover, responding police officers do
" not have the authority to decide whether a student will receive interventions or consequences at school.
The school principal will use the SCC to determine the appropriate intervention(s) and/or consequence(s)
to address a student’s behavior.

2 See Reference Guide for definition.
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STUDENT BEHAVIORS COVERED BY THE SCC

This section identifies the specific inappropriate behaviors for which students will receive interventions
and/or consequences. The behaviors are listed in six different groups, acoordmg to the degree of disruption
to the learning environment.
e Group 1 lists behaviors that are inappropriate.
Group 2 lists behaviors that disrupt.
Group 3 lists behaviors that seriously disrupt.
Group 4 lists behaviors that very seriously disrupt.
Group 5 lists behaviors that most seriously disrupt.
Group 6 lists behaviors that are illegal and most seriously disrupt.

Special Notes:

Individual School Rules and Academic Progress ,

Individual schools may develop school rules that are consistent with this SCC and may address
inappropriate student behaviors not specifically included in this SCC. However, poor academic
achievement is not an inappropriate behavior. The SCC and school rules may not be used to discipline
students for poor academic progress or failure to complete in-class and homework assignments. Instead,
struggling students should be considered for academic or behavioral interventions to help them improve.
Also, students must not be disciplined for the parents/guardians’ refusal to consent to the administration of
medication.

Cellular Phones and Other Information Technology Devices?

A principal may allow students to possess cellular phones or other information technology devices by
creating a school policy identifying when the items may be authorized, used, and how they must be kept.
A principal may also prohibit cellular phones and other information technology devices but allow individual
students to possess them for any good cause after considering a written request from a parent/guardian.
If a principal denies a-parent/guardian’s request, the parent may appeal to the Network Chief or histher
designee. Unless approved by the prmcnpal cellular phones and other information technology devices are
not allowed at school.

Schoo! Dress Codes and Uniform Policies :

Local Schoot Councils may adopt a dress code policy that forbids students from wearing certain items or a
uniform policy that requires students to wear a specific uniform. Dress codes and uniform policies should
be gender-neutral. Students who fail to follow a school's dress code or uniform policy may be given
detentions or excluded from extracurricular activities, but may not be barred from attending class. A student
may receive additional consequences for viclating a school’s dress code or uniform policy if the student's
dress disrupts or may disrupt the educational process. For example, a student may receive a consequence
for wearing clothing or accessories that display gang.affiliation. This paragraph does not apply to students
enrolled in Military Academies or JROTC Programs.

Military and JROTC Programs
Board-designated military academies and other JROTC programs may enforce standards of conduct and
intervention or consequences that are consistent with the military nature of those schools and programs, in
addition to the standards of conduct and intervention or consequences described in this SCC. Students

“enrolled in a military academy who repeatedly engage in acts of gross misconduct or insubordination
(student act that defies a lawful and appropriate direct order of a superior ranked officer, staff member or
another student), or who repeatedly fail or refuse to wear the required military uniform, may be subject to
administrative transfer by the military academy principal to another school (or in the case of a JROTC
program, dismissal from the program). Prior to an administrative transfer, a conference must be held with

3 These include, but are not limited to: computers, cellular phones used to exchange or access information, pagers, and personal
digital assistants or handheld devices, that are used to access the /nternet electronic mail or other information sites and that may or
may not be physically connected lo the network infrastructure.
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the parents/guardians, student, military academy principal, and a designee of the Chief Executive Officer.
Students who have been transferred for administrative reasons from any military academy must be
accepted by their attendance area school. Students who have been given an administrative transfer to
another Chicago public school or expelled from the Chicago Public Schools lose all rank and privileges at
the JROTC military academies and must reapply to the JROTC program and the military academies for
enroliment. Upon their child’s enroliment at a military academy, parents/guardians shall be informed of the
uniform policy, expectations of the military academy, and the administrative transfer policy, and shall
indicate by signature their agreement to adhere to the terms of these policies.

Dating Violence Statement

Any school employee who is notified by a parent, guardian or student, or who reasonably suspects, that a
student has been the victim of dating violence shall immediately report that information to the
principal/designee. Dating violence includes violent and controlling behavior that an individual uses against
a girlfriend or boyfriend, such as physical, emotional, or sexual abuse, yelling, threats, name-calling, threats
of suicide, obsessive phone calling or text messaging, extreme jealousy, possessiveness, and stalking.
These allegations or suspicions should be reported to the Office of Student Protections and Title IX
immediately. The principal shall eénsure that.the student victim of dating violence receives appropriate
support services in accordance with the Board’s Policy on Domestic Violence, Dating Violence and Court
Orders of Protection, Restraint or No Contact (http:/policy.cps.edu/download.aspx?1D=43). ~

SCC and Other Laws. Policies, Rules, and Contracts

The inappropriate behaviors and range of possible consequences and interventions listed in this policy are
consistent with the Illinois School Code, Board Rules and Policies, negotiated agreements, and all other
applicable state and federal laws.

The SCC applies to CPS contract and performance schools.

CPS charter schools are exempt from local school board policies under lllinois law (105 ILCS 5/27A).
Charter schools may choose to adopt the SCC or establish their own discipline policies. Charter schools
are not exempt from federal and most state laws, the Individuals with Disabilities Education Act (IDEA) or
from federal and state regulations as they pertain to discipline of students with disabilities/impairments. If
a charter school establishes its own discipline policy, it must incorporate language from and comply with
the guidelines for suspension and expulsion of students with disabilities/impairments outlined in this policy.
Charter schools must also comply with policies and procedures established by the Office of Diverse Learner
Supports and Services for the discipline of students with disabilities. Students expelled from charter schools
should contact the Department of Student Adjudication at 773/553-2249 for assistance.

Corporal punishment is expressly prohibited. Chicago Board of Education Rule 6-21 states: “No employee

of the Board of Education’ may inflict corporal punrshment of any kind upon persons attending the public
schools of the City of Chicago.”
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ANTI-BULLYING POLICY

Purpose

The lllinois General Assembly has found that a safe and civil school environment is necessary for students
to learn and achieve and that bullying causes physical, psychological, and emotional harm to students and
interferes with their ability to learn and participate in school activities. Bullying has been linked to other
forms of antisocial behavior, such as vandalism, shoplifting, skipping and dropping out of schoal, fighting,
using drugs and alcohol, sexual harassment, and violence. It is the goal of the Chicago Board of Education
("Board”) to create a learning environment in all its school communities where all students feel safe and
supported, are protected from bullying, and are able to succeed academically and develop socially and
emotionally into responsible, caring individuals.

The Board asks every Chicago Public School (“CPS”) student, with the support of his/her parent(s),
guardian(s) and the adulis at school, to commit to the following principles, which will apply to everyone on
school property and at school-related activities: ‘

e | will not bully others. : ' =

o [ will try to help anyone | suspect is being bullled

o | will work to include students who are left out.

e |f someone is being bullied, 1 will tell an adult at school and an adult at home.

Scope

Bullying is contrary to lllinois law and this Policy is consistent with the lllinois School Code. This Policy
protects CPS students against builying -and harassment on the basis of actual or perceived race, color,
religion, sex, national origin orimmigration status, ancestry, age, marital status, physical or mental disability,
military status, sexual orientation, gender-related identity or expression, unfavorable discharge from military
service, association with a person or group with one or more of the aforementioned actual or perceived
characteristics, or any other distinguishing characteristic. The Board recognizes the particular vulnerability
of students with actual or perceived disabilities and those who identify as or are perceived to be lesbian,
gay, bisexual or transgender. Nothing in this Policy is intended to infringe upon any expression protected
by the First Amendment to the United States Constitution or Section 3 of Article | of the lllinois Constitution.

This Policy is based on the engagement of a range of school stakehoiders, including students and
parents/guardians. The Board or its designee will re-evaluate this Policy every two (2) years based on an
assessment of its outcomes and effectiveness, including, but not limited to, factors such as the frequency
of victimization; student, staff and family observations of safety at school; identification of areas of a school
where- bullying occurs; the types of bullying utilized; and bystander mterventlon or participation. The
information developed will be made available on the District's website.

Bullying and harassment are prohibited:

(1) during any school-sponsored or school-sanctioned program or activity;

(2) in school, on school property, on school buses or other Board-provided transportation, and atdesngnated
locations for students to wait for buses and other Board-provided transportation (“bus stops”);

- (3) through the transmission of information from a CPS computer or computer network, or other electronic -
school equipment;

(4) when communicated through any electronic technology or personal electronic device while on school
property, on school buses or other Board-provided transportation, at bus stops, and at school -sponsored
or school-sanctioned events or activities;

(5) when it is conveyed that a threat will be carried out in a ‘school settmg, including threats made outside
school hours with intent to carry them out durmg any school-related or sponsored program or activity or
on Board-provided transportation; .

(6) when it is a Student Code of Conduct (“SCC”") Group 5 or 6 behavior that occurs off campus but most
serlously disrupts any student’s education.
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Definitions

“Bullying” means any physmal or verbal act or conduct, including communications made in wntmg or

electronically, directed toward a student or students, and meets all of the following criteria:

(1)  An observed or perceived imbalance of power exists between the person(s) engaging in the bullying
behavior(s) and the targeted student(s); and/or student(s) were targeted based on prejudice or bias
(as defined below).

(2) The behaviors are severe or pervasive (repeated over time), or there is a h|gh likelihood that
behaviors will be repeated. While bullying is often characterized by repeated acts, sometimes a
single incident constitutes builying depending on the severity and if other elements of bullying are
present.

(3) The intent of the person(s) engaging in the behavior is to cause physical or emctional harm to the
targeted student(s)

{4) The behavior has or can be reasonably predlcted to have one or more of the following effects:

(a) placing the student in reasonable fear of harm to the student's person or property;

(b) causing a substantially detrimental effect on the student's physical or mental health;

(c) substantially interfering with the student's academic performance; or ‘

(d) substantially interfering with the student's ability to participate in or benefit from the services,
activities, or privileges provided by a school. -

Bullying may take various forms, including without limitation, one or more of the following: harassment,

threats, intimidation, stalking, physical violence, sexual harassment, sexual violence, theft, public

humiliation, destruction of property, or retaliation for asserting or alleging an act of bullying. This list is
meant to be illustrative and non-exhaustive.

“Cyberbullying” means using information and communication technologies to bully. This definition
includes cyberbullying by means of technology that is not owned, leased, or used by the school district
when an administrator or teacher receives a report that bullying through this means has occurred. This
Policy does not reqwre a district or school to staff or monitor any nonschool-related activity, function, or
program.

“Retaliation” means any form of intimidation, reprisal including but not limited to the submission of
knowingly false bullying allegations, or harassment directed against a student who reports bullying, provides
information during an investigation, or witnesses or has reliable information about bullying. Retaliation is
prohibited and will result in the imposition of appropriate interventions/consequences accordlng to this
Pohcy and the SCC.~

“Peer Conflict” means disagreements and oppositional interactions that are situational, immediate and
developmentally appropriate. Conflicts arise when two or more students with relatively similar observed or
perceived power have differences in opinion or perspectives. When school employees aré aware of peer
conflict, they are expected to guide students in developing. new skills in social competency, learning
personal boundaries and peaceably resolving conflict, and to model appropriate social interactions.

“Prejudice or bias” means motivation for bullying or harassment based in part or in whole by actual or

perceived race, color, religion, sex, national origin or immigration status, ancestry, age, marital status,
physical or mental disability, military status, sexual orientation, gender-related identity or expression,
unfavorable discharge from military service, association with a person or group with one or more of ihe
aforementioned actual or perceived characteristics, or any other distinguishing characteristic.

“Restorative Measures” means a continuum of school-based alternatives to exclusionary discipline that
are adapted to the particular needs of the school and community, contribute to maintaining school safety,
protect the integrity of a positive and productive learning climate, teach students the perscnal and
interpersonal skills they will need to be successful in school and society, serve to build and restore
relationships among students, families, schools, and communities, and reduce the likelihood of future
disruption by balancing accountability with an understanding of students’ behavioral heaith needs.
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Preventing Bullying :
All CPS principals and staff shail work to develop safe, supportive school environments that prevent bullying
~ through: |
e Deveioping supportive school climate strategies, including clear expectations and share
agreements to guide interactions between students, and between staff and students.
e ' Teaching all students social and emotional skills and establish classroom and school-wide
practices that promote relationship-building, including teaching all school stakeholders to speak out
- when they see or hear bullying, degrading language, and bias or prejudice.
e Establish predictable responses and effective disciplinary practices that address root cause,
teach skills, build empathy, and repair harm. Ensure all students, staff, and stakeholders know
how your school plan to respond to bullying and harassment.

Intervening to Address Bullying

A. Responsibilities of CPS Employees and Contractors

All CPS employees and contractors, including security officers, Iunchroom staff and bus drxvers who

witness incidents of bullying or school violence or- who possess reliable information that would lead a

reasonable person to suspect that a person is a target of bullying, must:

(1) intervene immediately in a manner that is appropriate to the context and ensures the safety of all people
involved;

(2) report the incident of bullying or retaliation to the Pnnc:lpal/DeSIgnee as soon as practicable, but within

"~ 24 hours, on the CPS Bullying Complaint Form (Attachment A); and

(3) cooperate fully in any investigation of the incident and in implementing any safety plan established by
the Principal/Designee.

B. Responsibilities of Students, Parents and Guardians

No student who witnesses bullying may stand by or participate in the bullying, but must notify an adult at
school and an adult at home as quickly as practicable. Any parent or guardian who witnesses or is
notified of bullying has an obligation to advise the Principal/Designee as quickly as practicable. Reports
can be made to any CPS employee or contractor in person, by completing Attachment A and submitting it
to the Principal/Designee, by calling the CPS Parent Support Center at (773) 553-3772, or by emailing
BullyingReport@cps.edu. Anonymous reports will be accepted by the Principal/Designee. No disciplinary
action will be taken on the sole basis of an anonymous report.

C. Steps for Investigating Bullying Reports
(1) Ensure safety.- The Principal or his/her designee will provide immediate support to any targeted

student(s) to ensure safety. If there are overt or implied risks of safety, follow the steps in the CPS
Crisis Manual, including immediately notifying the CPS Student Safety Center and the school’s Network
office. Alleged behaviors targeted at sex, gender, sexual orientation, gender identity, or gender
expression should be reported immediately to the Office of Student Protections and Title IX for
assistance and support.

(2) Notify parents/guardians of all involved students. Within one school day of receipt of a bullying
report, the Principal/Designee shall report to the parent/legal guardian of all involved students, via
telephone, personal conference and/or in writing, the occurrence of any alleged incident of bullylng,
and shall document these notifications in the District student information system.

a. Notifications should be made privately to students directly involved and their parent/legal guardlans

b.  Additionally, when incidents have a larger impact on the school community, the Principal/Designee
shall provide clear communication to students, staff and parents to re-inforce school-wide
expectations and a climate of respect and inclusion. ,

(3) Document all allegations of bullying. Within two school days of receiving a report of bullying, the
Principal/Designee will document the allegation in the District student information system as a general
incident report and document all notifications made.

(4) Conduct an investigation.__The Principal and/or a designee, who is knowledgeable about bullying
prevention and intervention, shall perform the investigation. For guidance, contact the Law Department
at (773)553-1700.

Investigation of reported bullying shall. be initiated within 5 school days of receipt of a report,
documented within the incident report in the District student information system, and completed within
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10 school days, unless the Principal grants in writing an additional 5-day extension due to extenuating
circumstances. The Principal/Designee shall document the extension in the investigation report and
shall notify the parties involved.

The investigation shall include:

a. ldentifying all involved parties, including the student(s) alleged to have engaged in the bullying
behaviors, alleged target(s) and bystander(s), as well as any adult who wrtnessed the incident
or may have reliable information about it.

- b. Conducting an individual interview in a private setting with all involved parties. The alleged
target should never be interviewed in public or with the student(s) alleged to have engaged in
bullying.

c. Determining how often the conduct occurred, any past incident or continuing pattern of
behavior, and the District student information system of the behaviors on the targeted student's
education.

d. Assessing the individual and school-wide effects of the incident relating to safety.

(5) Make a determination whether allegations of bullying are substantiated or not and document.
determination. The Principal/Designee shall consider. whether the four elements of the bullying
definition are met, or if all four elements of bullying are not present, whether the behavior qualifies as
another inappropriate behavior listed in the SCC. When the investigation is complete, the
Principal/Designee shall ensure the investigation and findings (whether the report of bullying is
substantiated or not substantiated) are documented in the District student information system. If the
investigation determines a student engaged in bullying behaviors and/or other inappropriate behaviors
listed in the SCC, the Principal/Designee shall prepare a Misconduct Report.

(6) Notify all involved parties of the outcome of the investigation. Within one day of making a
determination, the Principal/Designee shall notify, in writing, the parents/legal guardians of all students
involved of the outcome of the investigation. Parents/legal guardians of the students who are parties
to the investigation may request a -personal conference with the Principal/Designee to discuss the
investigation, the findings of the investigation, the actions taken to address the reported incident of
bullying, and any resources available in or outside the school to help the students address the
underlying reasons for the bullying.

When communicating incidents of bullying to the targeted student's parent/guardian, the
Principal/Designee should consider whether the student may want to keep certain information
confidential. For example, if a student is bullied after coming out as gay, the Principal/Designee shall
not disclose the student's sexual orientation to the parent/guardian without the students permission,
unless there is a legitimate, school- related reason for doing so.

If the investigation determines a student engaged in bullying behaviors, the Principal/Designee shall
provide the Misconduct Report to the parent/legal guardians of the student who engaged in the
behaviors. The Principal/Designee may advise the parent/legal guardian of other involved students
that the Student Code of Conduct was followed. S/he may not advise them of specific consequences
imposed, as that would violate the Confidentiality of school-record information required by law.

D. Determining an Appropriate Respense

The goal of the response is to ensure the targeted student feels safe and welcome, and the student
engaging in bullying behavicrs understands the harm s/he caused and changes his/her behavior. For
guidance in determining -an appropriate response, contact the Office of Social & Emotional Learning at
(773) 553-1830, or see cps.edu/SEL. ,

(1) Identify school risk factors and ensure a universal strategy for school climate improvement and
social and emotional development. Assess and address any issues in supervrsxon expectations,
relationship-building, and emotional learning.
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(2) Support the targeted student. Assign school staff to create and implement a plan that will restore a

(3)

(4)

sense of safety for the targeted student and other students who have been impacted. Determine any
other interventions that may be appropriate.

If the targeted student'has a disability, the school shall convene the IEP Team to determine whether
additional or different special education or related services are needed to address the student’s
individual needs and revise the IEP accordingly. For example, if the student’s disability affects social
skill development or makes the student vuinerable to bullying, the Principal/Designee shall ask the
student's IEP Team to consider whether the IEP should include provisions to reduce vulnerability to
bullying.

Determine interventions and/or consequences that address the root catse of the students’
bullying behaviors. Consider the nature of the behavior, the developmental age of the student, and
the student’s history of problem behaviors and performance. Follow the Student Code of Conduct and
the Guidelines for Effective Discipline, and identify opportunities to teach, build empathy, and repair
harm. While suspensions may be necessary in some cases to ensure the safety of the targeted student,
keep in mind that suspending or expelling students who bully does not reduce bullying behavior.

If the student who engaged in bullying behavior is a student with a disability, the school shall convene
the IEP Team to determine if additional supports and services are needed to address the inappropriate
behavior and develop the student’s social and emotional skills. The team may also consider examining
the environment in which the bullying occurred to determine if changes to the environment are
warranted. For example, the IEP Team should consider a behavior intervention plan for the student or
review a current behavior intervention plan and revise if necessary. The Principal/Designee shall
comply with the Procedural Safeguards for Discipline of Students with Disabilities/Impairments when
considering interventions and consequences for students with disabilities.

Contact the Office of Social & Emotional Learning for school-wide climate and skill-building practices
that prevent bullying, and the CPS Law Department for more information about the appropnate and
legal consequences for student misconduct.

Forincidents that impact the lai’ger school community, provnde opportunities in safe, structured
environments for affected students, staff, andlor parents to speak about the incident, its impact,
and what is needed to repair the harm.

E. What Not To Do:

® Solicit an apology from the student who engaged in bullying to the targeted student or mandate a public
apology, use peace circles, victim/offender conferences, or any form of mediation that puts the student
who engaged in bullying in contact with the targeted student in an immediate attempt to resolve the
‘bullying. Restorative measures may be helpful to repair relationships between the student who
engaged in bullying and targeted student, but only if used after other interventions have balanced the
“power differential between the perpetrator and target.
Dismiss bullying as typical student behavior or assume it is not serious.

Appeal

Any party who is not satisfied with the outcome of the investigation may appeal to the CPS Equal
Opportunity Compliance Office, or EOCO (telephone: 773/553-1013), within 15 calendar days of notification
of the Principal’s decision. The EOCO Administrator shall render a final determination in accordance with
the timeline and procedures set out in the anti-bullying appeal guidelines established by the EOCO. The
EOCO may return the incident to the Network Chief, Principal or their designees for further investigation or
reconsideration of the consequence(s), direct the imposition of other consequence(s), or deny the appeal.
The EQOCO shall notify the party requesting the appeal and the Principal that its decision is final and shall
document that notification in the Incident Report in the District student information system.
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Consequences for CPS Employees and Contractors

When it is determined that an employee or contractor was aware that bullying was taking place but failed
to report it, the employee/contractor will be considered to have violated this Policy. The Principal shall
consider employee discipline for such violations, making reference to any applicable collective bargaining
agreement. Remedies for offending contractors should be imposed according to their Board contracts.

Notice and Dissemination of Requirements

Principals shall follow the requirements established by the Office of Social & Emotional Learning for posting
this Anti-Bullying Policy on the school’'s website, in the school building as well as disseminating and
presenting this Policy to school staff as part of pre-school-year professional development. '

Training and Professional Development

Staff .

Professional development will be offered to build the skills of all CPS employees, contractors and volunteers

to implement this Policy. The content of such professional development shall include, but not be limited to:

(1) Developmentally appropriate strategies to prevent incidents of bullying and to intervene immediately
and effectively to stop them;

(2) Information about the complex interaction and power differential that can take place between and
among a perpetrator, target, and witness fo the bullying;

(3) Research findings on bullying, including information about specific categories of students who have -
been shown to be particularly at risk, and any specific interventions that may be particularly effective
for addressing bias-based bullying; and

(4) Information about Internet safety issues as they relate to cyberbullying.

Student lnternet Safety Education

In accordance with-the Board’s Internet Safety Policy (http://policy.cps.edu/download.aspx?ID=261), each
school shall incorporate into the schoo! curriculum a component on Internet safety to be taught at least
once each school year to all students. The Chief Officer of Teaching and Learning or designee, shall
determine the scope and duration of this unit of instruction and topics covered. At a minimum, the unit of
instruction shall address: (a) safety on the Internet; (b) appropriate behavior while online, on social
networking Web sites, and in chat rooms; and (c) cyberbullying awareness and response. The age-
appropriate unit of instruction may be incorporated into the current courses of study regularly taught.
Schools shall satisfy the documentation requirements established by the Chief Officer of Teaching and
Learning or designee to ensure compliance with this curricular requirement.
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ATTACHMENT A
Chicago Public Schools
Form for Reporting Bullying and Retaliation

NOTE: The reporter may remain anonymous, but no discipline will be imposed based solely upon an
anonymous report.

Please submit this report to the principal or any school staff member. You may also call the Parent
Support Center (773 553-3772) or email BullyingReport@cps.edu to make a report.

Victim or Target Information

School:

Name(s) and grade(s) of Victim/Target:

Reporting Information (*Optional for students/parentslguardiéns)

Name & Title of Person Reporting:

Relationship to Victim/Target:

Phone: . . Email Address:

Incident Information

Name(s) of student(s) accused of engaging in bullying behaviors OR description (if name(s) unknowny:

deation of incident:

Date and time of incident:

Approximate.dates, times, and frequency of prior incident(s):

Describe what happened and who was present in as much detail as possible (*Required Information):

Date of submission:
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PROCEDURAL SAFEGUARDS FOR DISCIPLINE OF STUDENTS WITH
DISABILITIES/IMPAIRMENTS*

School officials may suspend students with disabilities/impairments and cease educational services for a
total of up to 10 consecutive or 10 cumulative school days in one school year without providing procedural
safeguards. Saturday, and before- and after-school detentions do not count toward the 10-day limit.
Additionally, if students with disabilities continue to participate in the general education curriculum, continue
to receive their IEP services, and continue to participate with non-disabled peers to the same extent as
specified in the IEPs, in-school suspensions and lunch detentions do not count toward the 10-day limit.
Administrators are not required to suspend students with disabilities for the recommended periods set forth
in this Code for a single incident. Specifically, the Principal or his/her designee has discretion to suspend
students with disabilities fewer days than set forth for a single incident. Federal regulations offer some
flexibility in suspending students with disabilities.in excess of 10 school days in the school year in certain
circumstances. In order to determine whether the circumstances permit a suspension in excess of 10 days
per school year, consultation by the school with the Department of Procedural Safeguards and Parental
Supports (773/553-1905) is absolutely necessary. Without such consultation and approval from the
Department of Procedural Safeguards and Parental Supports the 10 school day limit on out of
school suspensions will continue to apply. N

When school officials anticipate a referral for expulsion, including referrals requesting emergency
assignment pursuant to the CPS SCC, the following apply: '

1.- School must provide written notice to the parent/guardian or surrogate parent of the request
for an expulsion hearing and the date of an Individualized Education Program (IEP)
Manifestation Determination Review (MDR) meeting, which must be held within 10 school days

-of the date of the decision to request the expulsion hearing. School must also provide
parent/guardian/surrogate with a written copy of the Notice of Procedural Safeguards.

2. The [EP team must:

A Determine whether the misconduct is related to the student's disability by
reviewing all current and relevant information, including evaluation and diagnostic results,
information from the parent/guardian, observations of the student, and the student's IEP.
The behavior is a manifestation of the student’s disability if:

1) the conduct in question was caused by the student’s disability or has a direct and
substantial relationship to the student’s disability; and/or

2) the conduct in question was the direct result of the school s failure to implement
the student’s IEP.

B. Review, and revise if necessary, the student’s existing behavior intervention plan or
develop a functional behavior assessment and behavior intervention plan (FBA/BIP) to
address the misconduct. The behavior intervention plan must address the misconduct for
which the student is being disciplined.

" If the student’s behavior is not a manifestation of the disability, school officials may apply the SCC taking
into consideration the student's special education and disciplinary records. In no event, however, may the
student be suspended for more than 10 consecutive or cumulative school days in a school year without
providing appropriate educational services.

If the student’s behavior is a manifestation of the disability, a disciplinary change in placement (expuision)
cannot occur. Students with disabilities, even if expelled, must be provided with an appropriate education
in an alternative educational setting. ~

All MDRs are subject to legal review by the Department of Procedural Safeguards and Parental Supports.

42 All procedural safeguards contained in the SCC and this Appendix are equally applicable to those students with §504 plans.
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REFERENCE GUIDE FOR GROUPS 4, 5 AND § BEHAVIORS INVOLVING DANGEROUS OBJECTS,
- WEAPONS OR LOOK-ALIKE WEAPONS

SECTIONS 4-13 AND 5-11

If a student simply has any of these objects in his or her possession, but does not use them, (s)he should
be recorded to have violated Section 4-13 of the SCC for a first-time violation or 5-11 of the SCC for a
second or repeated violation. If a student uses, or intends to use, any of these objects to inflict harm on
someone, the student shou/d be recorded to have violated Section 6-1.

Knives, including but not limited to:

Steak knife or other kitchen knives
Pen knives/Pocket knives

Hunting knives

Swiss Army knife

Box cutters

Razors

Tools, including but not limited to:
Hammers
Screwdrivers
Saws
Crowbars/Metal pipes
Other objects commonly used for construction or household repair

Other Objects, including but not limited to:

Mace/Pepper spray

Live ammunition/Live bullets

Broken bottles or other pieces of glass
Wooden sticks/boards

SECTION 61

If a student has any of these objects in his or her possession or uses any of these obJects (s)he should be
recorded to have violated Section 8-1 of the SCC.

Firearms - these include:
Pistol
Revolver
Other firearms
Any part or portion of a machine gun or rifle

Knives - these include only the following types of knives:

Switchblade knives (open automatically by hand pressure applied to a button, spring or other devnce
in the handle of the knife)

Ballistic knives (operated by a coil spring, elastic material, or an air or gas pump)

Explosive Devices/Gases - these include:
Tear gas guns
Projector bombs
Noxious liquid gas
Grenades
Other explosive substances

Other Objects - these include:

Blackjack
Slingshot
Sand club
Sandbag
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Metal/brass knuckles
Throwing stars
Tasers/stun guns

“] ook-Alike” Firearms - these include:
B.B. guns : :
Air guns :
Other objects, including “toys” or replicas that reasonably resemble real firearms

6-1 SPECIAL CONSIDERATION

If & student simply has any of these objects, or any other-simitar object in his/her passession, (s)he should
not be recorded to have violated of the SCC. If a student uses, or intends to use, any of these objects to
- inflict bodily harm on someone, the student should be recorded to have violated Section 6-1.

Sporting Equiprhent - these include but are not limited to:
Baseball bats '
‘Golf clubs

Personal Grooming Products - these include but are not limited to:
Nail clippers/files
Combs with sharp handles
Tweezers
School Supplies - these include but are not limited to:
Scissors
Laser pointers
Pens/Pencils
Rulers
Padlocks/Combination locks
Other objects commonly used for educational purposes
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EXPULSION HEARING AND EMERGENCY ASSIGNMENT GUIDELINES

Request for Expulsion Hearing

e Expulsion is the removal of a student from school for 11 or more consecutlve days, up to a maximum
of two calendar years.*?

» If a student’s inappropriate behavior falls within Group 5 of the SCC a school! principal may request an
expulsion hearing for the student. A school principal may also request assrgnment to an intervention
program.

e [fa student's inappropriate behavior falls within Group 6 of the SCC, the incident W||I be automatically
referred for Student Adjudication review for a student in &6t through 12% grade or for any student
violating section 6-1; a school principal may request an expulsion hearing for a student committing any
other Group 6 behavror

e The CEO's designee will review the expulsion hearing request and determine whether to refer the

" student to the Law Department for an expulsion hearing, assign the student to an intervention program,
or refer the student back to the school for interverition/support.

Emergency Assignment to Interim Alternative Education Setting

e Students who commit Groups 5 or 6 misconducts may be assigned to an interim alternative education

- setting on'an emergency basis (“emergency assignment”) while a request for an expulsion hearmg is.
pending without being given the opportunity for a hearing before an independent hearing officer.

¢ Requests for emergency assignment must be approved, facilitated, and implemented by the CEO’s

designee. The CEO’s designhee may request additional information when considering requests for
emergency assignment.

e General education students may be placed in an interim alternative education setting if their presence
at the home school poses a continuing danger to people or property, or an ongoing threat of disruption
to the academic process. The student will be assigned to the Safe Schools Alternative Program until
the expulsion final determination is issued.

e Students with disabilities may be placed in an interim alternative educatronal setting for a maximum of
45 school days, even in instances where the student's misconduct is ultimately determined to be a
manifestation of his or her disability. Students with disabilities may be referred for emergency
assignment when in possession of weapons or drugs, or for inflicting serious bodily injury on another
person while on school grounds or at a school-sponsored event. The parent or legal guardian may
request a due process hearing to challenge the emergency assignment.

Expulsion Hearing Procedures

e The Law Department will schedule expulsion hearings and send parents/guardians a notice letter. The
notice will provide a description of the incident, the date of the incident, the SCC inappropriate behavior
code(s), and the place, time and date for the expulsion hearing. The notice will be sent by registered
or certified mail, or by personal delivery.

e Before the hearing, school principals are responsible for assisting the Law Department with case
preparation by identifying witnesses and relevant documents, and reviewing all dooumentatlon
regarding the incident to ensure it is complete, accurate, and properly written.

& The hearing will be conducted before an independent hearing officer. The Chief Executive Offcers

representatives will call witnesses to testify and introduce documents regarding the incident. The .

student may also call witnesses to testify and introduce documents regarding the incident.

Expulsion Final Determmatlon

e After the hearing, the hearing officer will make a recommendatlon for intervention or discipline, up to
expulsion for a set term of two calendar years.

e The hearing officer's recommendation may be modified on a case-by-case basrs by the Chief Executive
Officer or designee.

43 This definition does not apply to exclusion of a student from school for failure to comply with immunization requirements or
temporary emergency placement. )
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e [f a student is expelled, alternative program placement may be offered for the period of the expulsion.
e The hearing officer may recommend that the student attend an intervention program in lieu of
expulsion. A recommendation to intervention is subject to approval by the Chief Executive Officer or
designee. A student who is recommended for participation in the intervention program in lieu of
- expulsion but who fails to successfully complete the program shall be expelled.
o During a term of expulsion, students may not participate in extracurricular activities or school-sponsored
events, with the exception of activities or events sponsored by the student’s alternative program.

Transition when Expulsion Complete

e When g term of expulsion is completed, the student will be transferred to his/her home school.

e For students attending the Safe Schools Alternative Program, a transition meeting, including the
student, parents/guardians, alternative school staff members, and home-school staff members, will be
scheduled to discuss the student’s transition back into the home school environment.
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ACKNOWLEDGEMENT OF RECEIPT OF THE STUDENT CODE OF CONDUCT

Chicago Public Schools
Student Code of Conduct

-Student Agreement

I, (print student’'s name) have received and read the Student Code of
Conduct (*SCC”) for the Chicago Public Schools. | am aware of my rights and responsibilities under the
SCC. Furthermore, | understand that inappropriate student behavior wilt result in lnterventlons and
consequences as stated under the SCC.

Student Signature . ' : Date '

Parent/Guavrdian_ Agreement
Dear Parent or Guardian:

Chicago Public Schools believes that you should be informed regarding our effort to create and maintain a
safe and secure learning environment for all students.. Please read the SCC and sign the document below
to acknowledge your receipt and undérstanding of the SCC.

| am the parent or guardian of the above named student. | have received arid read the SCC. | understand
that by signing this document, | agree to support and promote the goa{s of the SCC and make every effort
to work with the school in resolving all disciplinary matters.

Parent/Guardian Signature o Date
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_ July 25, 2018
ADOPT A CURSIVE WRITING INSTRUCTION POLICY

THE CHIEF EXECUTIVE OFFICER RECOMMENDS:

That the Board adopt a Cursive Writing Instruction Policy.

"~ PURPOSE: This policy will ensure compliance with Public Act 100-0548 which requires, beginning with

the 2018-2019 school year: (1) that a unit of cursive writing instruction be offered to elementary students

prior to completion of grade 5; and (2) that the Board establish, by policy, the grade level(s) in which CPS

elementary students shall be offered cursive writing instruction. '

TEXT:

For the 2018-2019 School Year, CPS elementary échoo|s shall offer at least one unit of instruction in cursive

writing to students in grade 4 and grade 5. Thereafter, CPS elementary schools shall offer at least one unit

of instruction in cursive writing to students in grade 4.

The cursive writing instruction shall promote a student’s fluency in both reading and.writing cursive.

The Chief Education Officer or designee is authorized to issue curricular standards and instructional

strategies to ensure the effective delivery of cursive writing instruction by CPS Elementary Schools.

LEGAL REFERENCES: 105 ILCS 5/27-20.7
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Approved for Consideration:

( @(Q@rx@ s L ?Qéfif"““

{aTanya D. MéDade
\/Chlef Education Officer

g

Approve / gél Forn’éﬁy‘f'

pproved s&’o e
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Approved:

ik K. Jackson, EdD
Executive Officer . -



Board of Education
City of Chicago

Estela G. Beltran Office of the Board Susan J. Narrajos
SECRETARY 1 North Dearbomn Street, Suite 950, Chicago, Illinois 60602 ASSISTANT SECRETARY
(773) 553-1600 Fax (773) 553-1601

18-0725-CO1 ~ July 25,2018

COMMUNICATION RE: LOCATION OF
BOARD MEETING OF AUGUST 22, 2018

Frank M. Clark President, and
Members of the Board of Education
Mark F. Furlong
Alejandra Garza
Jaime Guzman
Dr. Mahalia A. Hines
Gail D. Ward

This is to advise that the Regular Meeting of the Board of Education scheduled for Wednesday,
August 22, 2018 will be held at: '

CPS Loop Office
42 W. Madison Street, Garden Level, Board Room
Chicago, IL 60602

The Board Meeting will begin at 10:30 a.m.

Public Participation Guidelines are available on www.cpsboe.org or by calling (773) 553-1600.

For the August 22, 2018 Board Meeting, advance registration to speak and observe will be available
beginning Monday, August 20t at 10:30 a.m. and will close on Tuesday, August 21t at 5:00 p.m. or until all slots
are filled. You can advance register during the registration period by the following methods:

Online: www.cpsbee.org (recommended)
Phone: (773) 553-1600
In Person: 1 North Dearborn, Suite 950

The Public Participation segment of the meeting will begin as indicated in the meeting agenda and -
proceed for no more than 60 registered speakers for the two hours.

Sincerely,

Susan &
Assistant Secretary

-
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TRANSFER OF FUNDS
Various Units and Objects

THE CHIEF EXECUTIVE OFFICER RECOMMENDS THE FOLLOWING:

July 25, 2018

The various transfers of funds were requested by the Central Office Departments during the month of June. All
transfers are budget neutral. A brief explanation of each transfer is provided below:

1.

2.

3.

4.

Transfer from Facility Operations & Maintenance to Facility Operations & Maintenance

Rationale:

For central office supplies

Transfer From:

Amount:

11860
230
54215
254009
000000

$1,000

Facility Operations & Maintenance
Public Building Commission O & M
Car Fare

Central Office Operations

Default Value

Transfer To:

11860
230
53405
254009
000000

Facility Operations & Maintenance
Public Building Commission O & M
Commodities - Supplies

Central Office Operations

Default Value

Transfer from Student Support and Engagement to Citywide Student Support and Engagement

Rationale:

ED Pioneers

Transfer From:

Amount:

11371
124
57915
267983
070600

$1,000

Student Support and Engagement
School Special Income Fund
Miscellaneous - Contingent Projects
Research & Evaluation Support Services
21st Century Mou Program Income

Transfer To:

10875
124
54125
390011
070600

Citywide Student Support and Engagement
School Special Income Fund

Services - Professional/Administrative
Community School Initiative

21st Century Mou Program Income

Transfer from Counseling and Postsecondary Advising - City Wide to Stephen T Mather High School

Rationale:

Supplies for Freshman Connection

Transfer From:

Amount:

10855
324
53405
160018
399927

$1,000

Counseling and Postsecondary Advising - City Wide
Miscellaneous Federal, State & Local Grants
Commodities - Supplies

Freshman Summer Enrichment

Healthy Communities Investments 18-3999

Transfer from Instructional Supports to Instructional Supports

Rationale:

Transfer of funds per P. Bennett

Transfer From:

Amount:

11551
115
52100
419001
000000

$1,000

Instructional Supports

General Education Fund

Career Service Salaries - Regular
Payroll Salvage

Default Value

Transfer To:

46241
324
53405
160018
399927

Stephen T Mather High School
Miscellaneous Federal, State & Local Grants
Commodities - Supplies

Freshman Summer Enrichment

Healthy Communities Investments 18-3999

Transfer To:

11551 Instructional Supports
115 General Education Fund
53405 Commodities - Supplies
150001 Academic Decathlon - Hs
000000 Default Value
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5. Transfer from Magnet, Gifted and IB Programs to Magnet, Gifted and IB Programs

Rationale: For MSAP Technology.

Transfer From:
10845 Magnet, Gifted and IB Programs
324 Miscellaneous Federal, State & Local Grants
54505 Seminar, Fees, Subscriptions, Professional
Memberships
221234  Professional Develop/Curriculum Develp

500309 Magnet Schools Assistance Program (Cpsmsap) Fy18

Amount: $1,000

Transfer To:
10845 Magnet, Gifted and IB Programs
324  Miscellaneous Federal, State & Local Grants
55005 Property - Equipment

221234  Professional Develop/Curriculum Develp
500309 Magnet Schools Assistance Program (Cpsmsap) Fy18

6. Transfer from Nutrition Support Services - City Wide to Nutrition Support Services - City Wide

Rationale: Budget Transfer to carfare to submit reimbursements

Transfer From:
12050 Nutrition Support Services - City Wide
312 Lunchroom Fund
57705 Services - Space Rental
256009 Food Service
000000 Default Value

Amount: $1,000

7. Transfer from Network 11 to Network 11

Transfer To:
12050 Nutrition Support Services - City Wide
312 Lunchroom Fund
54215 Car Fare
256009 Food Service
000000 Default Value

Rationale: Transfer funds for purchase of professional texts to support teacher quality.

Transfer From:
02511 Network 11
353 Title Il - Teacher Quality
51330 Benefits Pointer
160011 Summer School
494062 Title lia - Teacher Quality

Amount: $1,000

Transfer To:
02511 Network 11
353 Title Il - Teacher Quality
53405 Commodities - Supplies
221080 Aio - Improvement Of Instruction
494062 Title lia - Teacher Quality

8. Transfer from Facility Opers & Maint - City Wide to Charles R Darwin Elementary School

Rationale:  Supply labor and material needed to repair intercom for room 408.No calls from room are received but all calls to room are heard on
speaker. Engineer replaced two call buttons in room SEE MAXIMO # CPS- 8416438.

Transfer From:
11880 Facility Opers & Maint - City Wide
230 Public Building Commission O & M
56105 Services - Repair Contracts
254031 O&M North
000000 Default Value

Amount: $1,000

Transfer To:
22881 Charles R Darwin Elementary School
230 Public Building Commission O & M
56105 Services - Repair Contracts
254031 O&M North
000000 Default Value
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9. Transfer from Chief Education Office to Chief Education Office

10.

11.

12.

Rationale: Transfer of funds for travel

Transfer From:
10816 Chief Education Office
115 General Education Fund
54125 Services - Professional/Administrative
390003  Service Learning
000000 Default Value

Amount: $1,000

Transfer To:

10816
115
54555
232102
000000

Chief Education Office

General Education Fund

Meals, Lodging, & Travel - Other
Executive Administration

Default Value

Transfer from Office of Internal Audit and Compliance to Office of Internal Audit and Compliance

Rationale: To cover employees car fare mileage

Transfer From:
10430 Office of Internal Audit and Compliance
115 General Education Fund
54505 Seminar, Fees, Subscriptions, Professional
Memberships
252802 Audit Services
000000 Default Value

Amount: $1,000

Transfer To:

10430
115
54215

252802
000000

Office of Internal Audit and Compliance
General Education Fund
Car Fare

Audit Services
Default Value

Transfer from Capital/Operations - City Wide to Neal F Simeon Career Academy High School

Rationale: Funds Transfer From Award# 2017-427-00-22 To Project# 2018-53061-OHI4 ; Change Reason : NA

Transfer From:
12150 Capital/Operations - City Wide
427 CIP Series 2016B
56310 Capitalized Construction
009509 Ss O&M Cip
000000 Default Value

Amount: $1,000

Transfer To:

53061
427
56310
009509
000000

Transfer from William Howard Taft High School to Magnet, Gifted and IB Programs

Rationale: Sweep of IB funds per department head request.

Transfer From:
46311  William Howard Taft High School
115 General Education Fund
53405 Commodities - Supplies
221234  Professional Develop/Curriculum Develp
008005 International Baccalaureate Program

Amount: $1,000

Neal F Simeon Career Academy High School

CIP Series 2016B
Capitalized Construction
Ss O&M Cip

Default Value

Transfer To:

10845
115
57915
119035
000000

Magnet, Gifted and IB Programs
General Education Fund
Miscellaneous - Contingent Projects

Other Instruction Purposes - Miscellaneous

Default Value
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13. Transfer from Lake View High School to Science, Technology, Engineering, and Math (STEM) programs

Rationale: Offset negative budget line

Transfer From: Transfer To:

46211 Lake View High School 10871 Science, Technology, Engineering, and Math (STEM)
programs
115 General Education Fund 115 General Education Fund
54505 Seminar, Fees, Subscriptions, Professional 51320 Bucket Position Pointer
Memberships
125023 Stem - Extended Student Learning 290001 General Salary S Bkt
000901 Other Gen Ed Funded Programs 000000 Default Value
Amount: $1,000

14.

Rationale:

Mass trapping.

CPS 8230385

Transfer From:

Transfer from Facility Opers & Maint - City Wide to Edmond Burke Elementary School

Transfer To:

11880 Facility Opers & Maint - City Wide 22411 Edmond Burke Elementary School
230 Public Building Commission O & M 230 Public Building Commission O & M
56105 Services - Repair Contracts 56105 Services - Repair Contracts
254032 O&M West 254032 O&M West
000000 Default Value 000000 Default Value
Amount: $1,000

15.

Rationale:

112C(MAX#4365532)

Transfer From:

Transfer from Facility Opers & Maint - City Wide to William Rainey Harper High School

Provide labor and material to repair ceiling room 112C this more money for P.O #3478146 to repair falling ceiling in room

Transfer To:

11880 Facility Opers & Maint - City Wide 46151 William Rainey Harper High School
230 Public Building Commission O & M 230 Public Building Commission O & M
56105 Services - Repair Contracts 56105 Services - Repair Contracts
254033 O&M South 254033 O&M South
000000 Default Value 000000 Default Value
Amount: $1,001

16.

Rationale:

Transfer From:

Transfer from Perspectives - Leadership Academy to Capital/Operations - City Wide

Funds Transfer From Project# 2017-66052-ACD To Award# 2017-485-00-05 ; Change Reason : NA

Transfer To:

66052 Perspectives - Leadership Academy 12150 Capital/Operations - City Wide
485 CIT PayGo Fund 485 CIT PayGo Fund
56310 Capitalized Construction 56310 Capitalized Construction
253526 Interior Renovation 009567  All Other
000000 Default Value 000000 Default Value
Amount: $1,024
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17.

18.

19.

20.

Transfer from DuSable Multiplex to Capital/Operations - City Wide

Rationale: Funds Transfer From Project# 2017-46541-ACD To Award# 2017-485-00-05 ; Change Reason : NA

Transfer From:

Transfer To:

46541

DuSable Multiplex

485 CIT PayGo Fund
56310 Capitalized Construction
253526 Interior Renovation
000000 Default Value

Amount: $1,033

12150 Capital/Operations - City Wide
485 CIT PayGo Fund
56310 Capitalized Construction
009567  All Other
000000 Default Value

Transfer from Capital/Operations - City Wide to Johnnie Colemon Elementary Academy

Rationale: Funds Transfer From Award# 2017-427-00-22 To Project# 2018-26751-OHI4 ; Change Reason : NA

Transfer From:

12150
427
56310
009509
000000

Amount: $1,040

Capital/Operations - City Wide
CIP Series 2016B

Capitalized Construction

Ss O&M Cip

Default Value

Transfer To:

26751 Johnnie Colemon Elementary Academy
427 CIP Series 2016B
56310 Capitalized Construction
009509 Ss O&M Cip
000000 Default Value

Transfer from Brian Piccolo Elementary Specialty School to Capital/Operations - City Wide

Rationale: Funds Transfer From Project# 2017-24781-ACD To Award# 2017-485-00-05 ; Change Reason : NA

Transfer From:

24781 Brian Piccolo Elementary Specialty School
485 CIT PayGo Fund
54125 Services - Professional/Administrative
253526 Interior Renovation
000000 Default Value
Amount: $1,047

Transfer To:

12150 Capital/Operations - City Wide
485 CIT PayGo Fund
56310 Capitalized Construction
009567  All Other
000000 Default Value

Transfer from Office of Catholic Schools to St Gall School

Rationale: Transfer funds to process approved purchase order requests for Nonpublic Schools Title | programs

Transfer From:

Transfer To:

69510 Office of Catholic Schools 69110 St Gall School
332 NCLB Title | Regular Fund 332 NCLB Title | Regular Fund
54125 Services - Professional/Administrative 54125 Services - Professional/Administrative
370003 Nonpublic Fine Arts 370003 Nonpublic Fine Arts
430202 Nonpublic Inst. & Supp. Serv. - Catholic 430202 Nonpublic Inst. & Supp. Serv. - Catholic
Amount: $1,050
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21.

Transfer from Magnet, Gifted and IB Programs to Elizabeth H Sutherland Elementary School

Rationale: For IB PD/travel reimbursement. Funds were swept off the line before reimbursement was completd.

Transfer From: Transfer To:

10845 Magnet, Gifted and IB Programs 25561 Elizabeth H Sutherland Elementary School
115 General Education Fund 115 General Education Fund
57915 Miscellaneous - Contingent Projects 54505 Seminar, Fees, Subscriptions, Professional
Memberships
119035 Other Instruction Purposes - Miscellaneous 221234  Professional Develop/Curriculum Develp
000000 Default Value 008005 International Baccalaureate Program

Amount: $1,050

22. Transfer from George Washington High School to Magnet, Gifted and IB Programs

Rationale: Sweep of IB funds per department head request.

Transfer From:

Transfer To:

46331 George Washington High School 10845 Magnet, Gifted and IB Programs
115 General Education Fund 115 General Education Fund
54505 Seminar, Fees, Subscriptions, Professional 57915 Miscellaneous - Contingent Projects
Memberships
221234  Professional Develop/Curriculum Develp 119035 Other Instruction Purposes - Miscellaneous
008005 International Baccalaureate Program 000000 Default Value

Amount: $1,056

23. Transfer from Teaching and Learning Office to Teaching and Learning Office

Rationale: Transfer of funds to increase bucket number 555637.

Transfer From:

Transfer To:

10810 Teaching and Learning Office 10810 Teaching and Learning Office
115 General Education Fund 115 General Education Fund
54215 Car Fare 51320 Bucket Position Pointer
119064 Oip - Physical Education 290001 General Salary S Bkt
000000 Default Value 000000 Default Value

Amount: $1,057

24. Transfer from Facility Opers & Maint - City Wide to Frank W Reilly Elementary School

Rationale:

Transfer From:

Transfer To:

11880 Facility Opers & Maint - City Wide 25101 Frank W Reilly Elementary School
230 Public Building Commission O & M 230 Public Building Commission O & M
53405 Commodities - Supplies 53405 Commodities - Supplies
254031 O&M North 254031 O&M North
000000 Default Value 000000 Default Value

Amount: $1,058
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25. Transfer from Network 11 to Network 11

Rationale:

Transfer From:

Transfer funds to purchase robot to support improvement of instruction for Network 11

Transfer To:

02511 Network 11 02511
353 Title Il - Teacher Quality 353
53405 Commodities - Supplies 55005
221080 Aio - Improvement Of Instruction 221080
494062 Title lia - Teacher Quality 494062
Amount: $1,063

26. Transfer from Lake View High School to Capital/Operations - City Wide

Rationale:

Network 11

Title Il - Teacher Quality
Property - Equipment

Aio - Improvement Of Instruction
Title lia - Teacher Quality

Funds Transfer From Project# 2017-46211-ACD To Award# 2017-485-00-05 ; Change Reason : NA

Transfer From:

46211 Lake View High School 12150
485 CIT PayGo Fund 485
54125 Services - Professional/Administrative 56310
253526 Interior Renovation 009567
000000 Default Value 000000
Amount: $1,071

Transfer To:

Capital/Operations - City Wide
CIT PayGo Fund

Capitalized Construction

All Other

Default Value

27. Transfer from Oscar DePriest Elementary School to Facility Opers & Maint - City Wide

Rationale:

Sweeping unused O&M funds to central office.

Transfer From:

26631 Oscar DePriest Elementary School 11880
230 Public Building Commission O & M 230
56105 Services - Repair Contracts 56105
254031 O&M North 254031
000000 Default Value 000000
Amount: $1,079

28. Transfer from Facility Opers & Maint - City Wide to Henry H Nash Elementary School

Rationale:

Contractor will provide an 1 hour load bank test, cps-7979801

Transfer From:

11880 Facility Opers & Maint - City Wide 24641
230 Public Building Commission O & M 230
56105 Services - Repair Contracts 56105
254031 O&M North 254031
000000 Default Value 000000
Amount: $1,087

Transfer To:

Facility Opers & Maint - City Wide
Public Building Commission O & M
Services - Repair Contracts

O&M North

Default Value

Transfer To:

Henry H Nash Elementary School
Public Building Commission O & M
Services - Repair Contracts

O&M North

Default Value

29. Transfer from Office of Catholic Schools to Leo High School

Rationale: Transfer funds to process approved purchase order requests for Nonpublic Schools Title | Programs

Transfer From: Transfer To:
69510 Office of Catholic Schools 69377 Leo High School
332 NCLB Title | Regular Fund 332 NCLB Title | Regular Fund

54125 Services - Professional/Administrative 54125 Services - Professional/Administrative
390007  Nonpublic Community Parent Involvement 390007 Nonpublic Community Parent Involvement
430202  Nonpublic Inst. & Supp. Serv. - Catholic 430202  Nonpublic Inst. & Supp. Serv. - Catholic
Amount: $1,102
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30. Transfer from Facility Opers & Maint - City Wide to Anna R. Langford Community Academy
Rationale:
Transfer From: Transfer To:
11880 Facility Opers & Maint - City Wide 22841  Anna R. Langford Community Academy
230 Public Building Commission O & M 230  Public Building Commission O & M
53405 Commodities - Supplies 53405 Commodities - Supplies
254033 O&M South 254033 O&M South
000000 Default Value 000000 Default Value
Amount: $1,123
31. Transfer from Counseling and Postsecondary Advising - City Wide to Roald Amundsen High School

Rationale: Instructional Materials for Freshman Connection

Transfer From:

10855 Counseling and Postsecondary Advising - City Wide
324 Miscellaneous Federal, State & Local Grants

53405 Commodities - Supplies
160018 Freshman Summer Enrichment

399927 Healthy Communities Investments 18-3999

Amount: $1,125

Transfer To:
46031 Roald Amundsen High School
324 Miscellaneous Federal, State & Local Grants
53305 Instructional Materials (Non-Digital)
160018 Freshman Summer Enrichment
399927 Healthy Communities Investments 18-3999

32. Transfer from George B McClellan Elementary School to Capital/Operations - City Wide

Rationale: Funds Transfer From Project# 2016-24421-NPL To Award# 2016-485-00-04 ; Change Reason : NA

Transfer From:

24421 George B McClellan Elementary School

485 CIT PayGo Fund
54125 Services - Professional/Administrative
253513 Playlots
000000 Default Value

Amount: $1,128

Transfer To:
12150 Capital/Operations - City Wide
485 CIT PayGo Fund
56310 Capitalized Construction
253513 Playlots
000000 Default Value

33. Transfer from Fairfield Elementary Academy to Capital/Operations - City Wide

Rationale: Funds Transfer From Project# 2016-26701-NPL To Award# 2016-485-00-04 ; Change Reason : NA

Transfer From:
26701 Fairfield Elementary Academy
485 CIT PayGo Fund
54125 Services - Professional/Administrative
320008 Playgrounds And Stadia
000000 Default Value

Amount: $1,128

Transfer To:
12150 Capital/Operations - City Wide
485 CIT PayGo Fund
56310 Capitalized Construction
253513 Playlots
000000 Default Value

34. Transfer from Wendell Phillips Academy High School to Capital/Operations - City Wide

Rationale: Funds Transfer From Project# 2017-46261-ACD To Award# 2017-485-00-05 ; Change Reason : NA

Transfer From:
46261 Wendell Phillips Academy High School
485 CIT PayGo Fund
56310 Capitalized Construction
253526 Interior Renovation
000000 Default Value

Amount: $1,137

Transfer To:
12150 Capital/Operations - City Wide
485 CIT PayGo Fund
56310 Capitalized Construction
009567  All Other
000000 Default Value
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35. Transfer from Facility Opers & Maint - City Wide to William H Ryder Math & Science Specialty ES

Rationale:

William H Ryder Math & Science Specialty ES
Public Building Commission O & M

Services - Repair Contracts

O&M South

Default Value

Supply labor and materials to remove old window air conditioner 24,500 BTU, and caulk. build 10" high scaffolding.
maximo# 8416241
Transfer From: Transfer To:
11880 Facility Opers & Maint - City Wide 25191
230 Public Building Commission O & M 230
56105 Services - Repair Contracts 56105
254033 O&M South 254033
000000 Default Value 000000
$1,140

Amount:

Transfer From:

Transfer From:

36.
Rationale:
Amount:
37.
Rationale:
Amount:
38.

Rationale:

Transfer From:

Amount:

Transfer from Facility Opers & Maint - City Wide to Facility Opers & Maint - City Wide

To create PO to cover invoices through June 2018 for IFM (Non-Custodial)

11880
230
55005
266418
000000

$1,144

Facility Opers & Maint - City Wide 11880
Public Building Commission O & M 230
Property - Equipment 54105
Technology Purchases 254002
Default Value 000000

Keller K-8 OST Award Program Expansion Staffing Award - 25%

11371
324
57915
320020
100101

$1,147

Kellogg K-8 OST Award Program Expansion Staffing Award - Medicare - 25%

11371
324
57915
320020
100101

$1,147

Student Support and Engagement 29211
Miscellaneous Federal, State & Local Grants 324
Miscellaneous - Contingent Projects 51320
Other After Schools Programs 290001
Out-Of-School-Time Awards 100101

Student Support and Engagement 23971
Miscellaneous Federal, State & Local Grants 324
Miscellaneous - Contingent Projects 51320
Other After Schools Programs 290001
Out-Of-School-Time Awards 100101

Transfer To:

Facility Opers & Maint - City Wide
Public Building Commission O & M
Services: Non-technical/Laborer
Engineer Services

Default Value

Transfer from Student Support and Engagement to Annie Keller Regional Gifted Center

Transfer To:

Annie Keller Regional Gifted Center
Miscellaneous Federal, State & Local Grants
Bucket Position Pointer

General Salary S Bkt

Out-Of-School-Time Awards

Transfer from Student Support and Engagement to Kate S Kellogg Elementary School

Transfer To:

Kate S Kellogg Elementary School
Miscellaneous Federal, State & Local Grants
Bucket Position Pointer

General Salary S Bkt

Out-Of-School-Time Awards
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39. Transfer from Student Support and Engagement to Eugene Field Elementary School

Rationale: Field K-8 OST Award Program Expansion Staffing Award - 25%

Transfer From: Transfer To:

11371  Student Support and Engagement 23211 Eugene Field Elementary School
324 Miscellaneous Federal, State & Local Grants 324 Miscellaneous Federal, State & Local Grants
57915 Miscellaneous - Contingent Projects 51320 Bucket Position Pointer
320020 Other After Schools Programs 290001 General Salary S Bkt
100101 Out-Of-School-Time Awards 100101 Out-Of-School-Time Awards

Amount: $1,147

40. Transfer from Student Support and Engagement to Kate S Kellogg Elementary School
Rationale: Kellogg K-8 OST Award Program Expansion Staffing Award - 25%
Transfer From: Transfer To:
11371  Student Support and Engagement 23971 Kate S Kellogg Elementary School
324 Miscellaneous Federal, State & Local Grants 324 Miscellaneous Federal, State & Local Grants
57915 Miscellaneous - Contingent Projects 51320 Bucket Position Pointer
320020 Other After Schools Programs 290001 General Salary S Bkt
100101  Out-Of-School-Time Awards 100101  Out-Of-School-Time Awards
Amount: $1,147
41. Transfer from Student Support and Engagement to Annie Keller Regional Gifted Center
Rationale: Keller K-8 OST Award Program Expansion Staffing Award - 25%
Transfer From: Transfer To:
11371 Student Support and Engagement 29211 Annie Keller Regional Gifted Center
324 Miscellaneous Federal, State & Local Grants 324 Miscellaneous Federal, State & Local Grants
57915 Miscellaneous - Contingent Projects 51320 Bucket Position Pointer
320020 Other After Schools Programs 290001 General Salary S Bkt
100101  Out-Of-School-Time Awards 100101 Out-Of-School-Time Awards
Amount: $1,147
42. Transfer from Neal F Simeon Career Academy High School to Facility Opers & Maint - City Wide
Rationale: Sweeping unused O&M funds to central office.
Transfer From: Transfer To:
53061 Neal F Simeon Career Academy High School 11880 Facility Opers & Maint - City Wide
230 Public Building Commission O & M 230 Public Building Commission O & M
53405 Commodities - Supplies 53405 Commodities - Supplies
254033 O&M South 254033 O&M South
000000 Default Value 000000 Default Value
Amount: $1,148
43. Transfer from Office of Catholic Schools to St Angela School

Rationale:

Transfer From:

Transfer funds to process approved purchase order requests for Nonpublic Schools Title | programs

Transfer To:

69510 Office of Catholic Schools 69037 St Angela School
332 NCLB Title | Regular Fund 332 NCLB Title | Regular Fund
54125 Services - Professional/Administrative 54125 Services - Professional/Administrative
370003 Nonpublic Fine Arts 370003 Nonpublic Fine Arts
430202  Nonpublic Inst. & Supp. Serv. - Catholic 430202  Nonpublic Inst. & Supp. Serv. - Catholic

Amount: $1,150

10
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44. Transfer from Facility Opers & Maint - City Wide to Neal F Simeon Career Academy High School

Rationale: Emerency power rodding and hydro-jetting of clogged main sanitary sewer line.
maximo# 8388534

Transfer From: Transfer To:
11880 Facility Opers & Maint - City Wide 53061 Neal F Simeon Career Academy High School

230 Public Building Commission O & M 230 Public Building Commission O & M
56105 Services - Repair Contracts 56105 Services - Repair Contracts
254033 O&M South 254033 O&M South
000000 Default Value 000000 Default Value

Amount: $1,150

45. Transfer from Capital/Operations - City Wide to Thomas Hoyne Elementary School
Rationale: Funds Transfer From Award# 2018-488-00-06 To Project# 2018-23871-OHI ; Change Reason : NA
Transfer From: Transfer To:
12150 Capital/Operations - City Wide 23871 Thomas Hoyne Elementary School
488 Series 2017H 488 Series 2017H
56310 Capitalized Construction 56310 Capitalized Construction
009518 Aramark Ifm - Cip 009518 Aramark Ifm - Cip
000000 Default Value 000000 Default Value
Amount: $1,155
46. Transfer from Family & Community Engagement Office to Family & Community Engagement Office
Rationale: Back to school vendor payments.
Transfer From: Transfer To:
14060 Family & Community Engagement Office 14060 Family & Community Engagement Office
115 General Education Fund 115 General Education Fund
51330 Benefits Pointer 54125 Services - Professional/Administrative
290001 General Sa