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Enclosed is a copy of the Agenda for the Regular Board of Education meeting to be held on -
Monday, August 28, 2017. The meeting will be held at CPS Loop Office, 42 West Madison Street,
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Public Participation Guidelines are available on www.cpsboe.org or by calling (773) 553-1600.
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Online:  www.cpsboe.org |
Phone:  (773) 553-1600
In Person: 1 North Dearborn Street, Suite 950

The Publlc Participation segment of the meeting will begin immediately following the CEO Report
and proceed for no more than 60 registered speakers for the two hours.

The cbmplete, final Agenda of Actions from the July 26, 2017 Board meeting is on our website:
http://www.cpsboe.org/meetings/past-meetings.
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CHICAGO BOARD OF EDUCATION
BOARD MEETING

AGENDA
August 28, 2017

PLEDGE OF ALLEGIANCE

CALL TO ORDER

ROLL CALL

CEO REPORT

PUBLIC PARTICIPATION

DISCUSSION OF PUBLIC AGENDA ITEMS

CLOSED SESSION

Counsel Retention
Other Reports

Warning Resolutions
Terminations

Personnel

Collective Bargaining
Real Estate

Security

Closed Session Minutes
Individual Student Matters
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MOTION

-17-0828-MO1 Motion to Hold a Closed Session

NON-DELEGABLE BOARD REPORTS THAT REQUIRE MEMBER ACTION

RESOLUTIONS
17-0828-RS1 Resolution Adopting the Annual School Budget for Fiscal Year 2018

17-0828-RS2 Resolution Adopting a Final One-Year Capital Improvement Plan of the Board of
Education of the City of Chicago for Fiscal Year 2018

17-0828-RS3 Resolution Levying Property Taxes and Authorizing and Directing the Filing of a
Controller's Certificate for the Fiscal Year 2017-2018 for School Purposes of the
Board of Education of the City of Chicago

17-0828-RS4 Resolution Levying Property Taxes and Authorizing and Directing the Filing of a
Controller’s Certificate for the Fiscal Year 2017-2018 for Capital Improvement
Purposes of the Board of Education of the City of Chicago



RESOLUTIONS (CONTINUED)

17-0828-RS5

17-0828-RS6

17-0828-RS7

17-0828-RS8

17-0828-RS9

POLICY

17-0828-PO1

Resolution Authorizing the Issuance of Educational Purposes Tax Anticipation
Warrants and Notes of the Board of Education of the City of Chicago, lllinois, in
an Aggregate Principal Amount Not to Exceed $1,550,000,000

Resolution Providing for the Issue of One or More Series of Unlimited Tax
General Obligation Refunding Bonds of the Board of Education of the City of
Chicago in an Aggregate Principal Amount Not to Exceed $385,000,000 for the
Purpose of Paying the Cost of Refunding Outstanding Bonds of Said Board of
Education

Amend Board Report 17-0524-RS4 Resolution Request the Public Building
Commission of Chicago to Undertake the Construction of the Dore and South
Loop Replacement Schools; Byrne and Zapata Annex Projects and to Design the
Read Dunning Middle School Project

Amend Board Report 17-0726-RS3 Resolution Request the Public Building
Commission of Chicago to Undertake the Construction of the Skinner West and
Sheridan Annex Projects

Resolution Authorize Appointment of Members to Local School Councils to Fill
Vacancies

Rescind Board Report 04-0623-P0O2 Policy on NCLB Title | Comparability of
Services and Adopt a New Policy on ESSA Comparability of Services

COMMUNICATION

17-0828-CO1

Communication Re: Location of Board Meeting of September 27, 2017 —
CPS Loop Office, 42 W. Madison, Garden Level, Board Room, Chicago, IL 60602

REPORTS FROM THE CHIEF EXECUTIVE OFFICER

17-0828-EX1

17-0828-EX2

17-0828-EX3

17-0828-EX4

17-0828-EX5

Transfer of Funds*
*[Note: The complete document for July 2017 will be on File in the Office of the

Board]

Approve the Title | District Plan

Amend Board Report 13-0424-EX13 Amend Board Report 13-0227-EX9 Approve
the Renewal of the Charter School Agreement with University of Chicago Charter
School Corporation

Amend Board Regoi't 13-0424-EX15 Approve the Granting of a Charter and
Entering Into a Charter School Agreement with Chicago Collegiate, Inc., an
lllinois Not-for-Profit Corporation

Amend Board Report 13-0626-EX2 Approve Establishment of Excel Academy of
Englewood and Entering Into a School Management and Performance

Agreement and Lease Agreement ofr the Guggenheim School Building with

Camelot Alt Ed-lllinois, LLC, an lllinois Limited Liability Company

2



REPORTS FROM THE CHIEF EXECUTIVE OFFICER (CONTINUED)

17-0828-EX6 Amend Board Report 14-0924-EX4 Amend Board Report 14-0625-EX4 Authorize
the Establishment of Excel Academy Southwest and Entering Into a School
Management and Performance Agreement with Camelot Alt Ed-lllinois, LLC, an
lflinois Limited Liability Company

17-0828-EX7 Amend Board Report 16-0427-EX11 Amend Board Report 15-0527-EX17 Amend
Board Report 14-0528-EX5 Amend Board Report 13-0424-EX14 Amend Board
Report 13-0227-EX10 Approve the Renewal of the Charter School Agreement
with UNO Charter School Network N/K/A Acero Charter Schools

17-0828-EX8 Amend Board Report 16-0427-EX14 Amend Board Report 15-1028-EX7 Amend
Board Report 15-0624-EX7 Amend Board Report 14-0423-EX9 Amend Board
Report 14-0226-EX9 Approve the Renewal of the Charter School Agreement with
Noble Network of Charter Schools

17-0828-EX9 Amend Board Report 16-0427-EX21 Amend Board Report 15-0929-EX5 Amend
Board Report 15-0527-EX24 Authorize Renewal of the Youth Connection Charter
School Agreement

17-0828-EX10 Amend Board Report 16-1207-EX6 Authorize Renewal of the Chicago
- International Charter School Agreement with Conditions

17-0828-EX11 Amend Board Report 16-1207-EX7 Authorize Renewal of the Instituto Justice and
Leadership Academy Charter High School Agreement with Conditions

17-0828-EX12 Amend Board Report 16-1207-EX8 Authorize Renewal of the KIPP Chicago
Charter Schools Agreement with Conditions

17-0828-EX13 Amend Board Report 16-1207-EX11 Authorize Renewal of the Perspectives
Charter School Agreement with Conditions

REPORT FROM THE CHIEF ADMINISTRATIVE OFFICER

17-0828-OP1 Authorization to Enter Into a Lease with the Fraternite Notre Dame for the
Francis Scott Key School Playground at 501 N. Parkside Street

REPORTS FROM THE GENERAL COUNSEL

17-0828-AR1 Debarrﬁent of Christine Pearson

17-0828-AR2 Debarment of Latino Organization of the Southwest
17-0828-AR3 Debarment of Ryan Meat Company

REPORTS FROM THE CHIEF PROCUREMENT OFFICER

17-0828-PR1 Authorize Payment to STEMulation Learning Systems, Inc. for Aviation Lab
Equipment and Services



REPORTS FROM THE CHIEF PROCUREMENT, OFFICER (CONTINUED)

17-0828-PR2

17-0828-PR3
17-0828-PR4

17-0828-PR5

17-0828-PR6
17-0828-PR7
17-0828-PR8
17-0828-PR9
17-0828-PR10

17-0828-PR11

Authorize a New Agreement with Equal Opportunity Schools for Establishing
Equity in Advance Placement and International Baccalaureate Course Selection
Services

Authorize a New Agreement with Leap Innovations for Research and
Development Services :

Report on the Award of Construction Contracts and Changes to Construction
Contracts for the Board of Education's Capital Improvement Program

Authorize the Second and Final Renewal Agreement with Canon Business
Process Services, Inc. for Central Office Mail/Receiving Room Management
Services

Authorize the First Renewal Agreement with SimplexGrinnell LP for Inspection,
Maintenance and Replacement of Fire Extingnuishers

Ratify the First Renewal Agreement with H-O-H Water Technology Inc. for the
Purchase of Water Treatment Chemicals, Testing and Training Services

 Amend Board Report 17-0322-PR10 Authorize New Agreements with Various

Vendors for Student Transportation Services (School Bus Service)

Authorize a New Agreement with City of Chicago Department of Fleet
Management for the Purchase of Fuel and Ancillary Liquids

- Authorize a New Agreement with Hitachi Consuiting Corporation for Oracle

Webcenter Content Implementation Services

Authorize the First Renewal Agreement with R.V. Kuhns and Associates, Inc dba
RVK, Inc for Retirement Plans Consulting Services

DELEGABLE REPORTS

'REPORTS FROM THE CHIEF EXECUTIVE OFFICER

17-0828-EX14

17-0828-EX15

Report on Principal Contracts (New)

Report on Principal Contracts (Renewals)

REPORT FROM THE GENERAL COUNSEL

17-0828-AR4

NEW BUSINESS

ADJOURN

Report on Board Report Rescissions
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17-0828-MO1

August 28, 2017
MOTION TO HOLD A CLOSED SESSION

| MOVE that the Board hold a closed session to consider the following subjects:

information, regarding appointment, employment, compensation discipline, performance,
or dismissal of employees pursuant to Section 2(c)(1) of the Open Meetings Act;
collective negotiating matters between the public body and its erﬁployees or their
representatives, or deliberations concerning salary schedules for one or more classes of
employees pursuant to Section 2(c)(2) of the Open Meetings Act;

the purchase or lease of real property for the use of the Board pursuant to Section
2(c_:)(5) of the Open Meetings Act;

the setting of a price for the sale or lease of real property owned by the Board pursuant
to Section 2(c)(6) of the Open Meetings Act;

security procedtjres and the use of personnel and equipment to respond to an actual, a
threatened, or a reasonably potential danger to the safety of employees, students, staff,
the public, or public property pursuant to Section 2(c)(8) of the Open Meetings Act;
matters relating to individual students pursuant to Section 2(c)(10) of the Open Meetings
Act; |
pending litigation and litigation which is probable or imminent involving the Board
pursuant to Section 2(c)(11) of the Open Meetings Act; and

discussion of closed session minutes pursuant to Section 2(c)(21) of the Open Meetings

Act, including audio tapes created pursuant to Section 2.06 of the Opén Meetings Act.
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August 28, 2017

RESOLUTION ADOPTING THE ANNUAL SCHOOL BUDGET FOR FISCAL YEAR 2018

WHEREAS, pursuant to Section 34-43 of The lllinois School Code (the “Code”), the Board of
Education of the City of Chicago (the “Board”) is required to adopt an annual school budget for each fiscal
year of the Board no later than 60 days after the beginning of the fiscal year of the Board to which such
budget relates; and

WHEREAS, the Board is directed by the provisions of Section 34-43 of the Code to balance its
budget in each year within standards established by the Board; and

WHEREAS, Section 34-43 of the Code authorizes the Board’s budget for any fiscal year to (i)
provide for the accumulation of funds for educational purposes as the Board may direct or for capital
improvements or in order to achieve a balanced budget in a future year within the four-year period of the
Board’s financial plan to begin in that budget year; and (ii) to provide for a reserve in the educational fund
to ensure uninterrupted services in the event of unfavorable budget variances; and

WHEREAS, Section 34-45 of the Code directs that the budget shall include the organization
units, purposes, and objects for which appropriations are made; the amount appropriated for each
organization unit, purpose or object; and the fund from or to which each amount appropriated is to be paid
or charged; and '

WHEREAS, the Board is empowered and directed by the General Assembly pursuant to the
provisions of Section 34-3.3 of the Code to: (i) increase the quality of educational services in the Chicago
Public Schools; (ii) reduce the cost of non-educational services and implement cost-saving measures
including the privatization of services where deemed appropriate; and (jii) streamline and strengthen the
management of the system, including a responsible school-based budgeting process, in order to focus
resources on student achievement; and

WHEREAS, the District has provided most schools with budget allocations using a Student
Based Budgeting model which calculates allocations for core instruction funding based on a pér-pupil
formula and further provides a principal with discretion on the use of per-pupil funds; and

WHEREAS, the Board’'s Debt Management Policy, Section !ll.I. (Board Report 13-0724-PO1),
authorizes the Board to use its operating funds to establish a reserve balance accounted for within the
Debt Service funds to be used for any governmental purpose approved by the Board and delegates
authority to the Senior Vice President of Finance as the Chief Financial Officer of the Board to authorize
any transfer to or from Debt Service funds; and

~ WHEREAS, the President and Members of the Board desire to declare their intent that the Board
reimburse itself for the payment of all or a portion of capital expenditures as outlined in Exhibit A of this
Resolution and the website www.cps.edu/budget with the proceeds of tax-exempt Bonds when such |
proceeds are available, which declaration of intent is intended to comply with Section 1.150-2 of the
Federal Income Tax Regulations; and

WHEREAS, the Board currently expects that the proceeds of the Bonds will be applied to so
reimburse itself not later than 18 months after the later of (a) the date the original expenditure is paid, or
(b) the date the Project is placed in service, but in no event more than three years after the original
expenditure is paid; and
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WHEREAS, it is now appropriate for the Board to adopt its annual school budget for its Fiscal
Year 2018 and related standards and policies;

NOW, THEREFORE, BE IT HEREBY RESOLVED BY THE BOARD OF EDUCATION OF THE
CITY OF CHICAGO as follows:

Section 1. Findings. It is found, declared and determined as follows.

€)) Pursuant to section 34-43 of the Code, the Board has previously established standards
by which its budgets shall be balanced in each fiscal year, consistent with the requirements of the Code.
These standards provide that each budget of the Board shall cover a fiscal year of the Board and shall be
developed and adopted in accordance with the requirements of the Code, including, but not limited to,
Sections 34-42 through 34-51 thereof. These standards also provide that each budget shall be prepared
in accordance with generally accepted accounting principles and shall be balanced such that, for each
fund, the estimated sum of all revenues for the fiscal year from all sources and the amount of Fund
Balance Available for appropriation in the fiscal year is greater than or equal to the estimated sum of all
appropriations required to defray the amount of all expenditures and charges to be made or incurred
during the fiscal year and the amount of all unpaid liabilites at the beginning of the fiscal year. The
standards further provide that in determining the amount of the Fund Balance Available for appropriation
in the Educational Fund,.there shall be deducted (i) the amount, if any, which the Board directs to be
accumulated to achieve a balanced budget in a future year within the four-year period of the financial plan
to begin in the budget year or for capital improvements, and (ii) any reserve to insure uninterrupted
services in the event of unfavorable budget variances. The Board’s goal is to have a balanced budget
over the period of the four-year financial plan that is to be developed.

(b) The annual schoo! budget for Fiscal Year 2018 was prepared in tentative form by the
Board and was available for public inspection for at least fifteen days prior to adoption (o wit, since
August 11, 2017) by having at least five copies of the tentative budget on file in the Office of the Board .
and was posted August 11, 2017, on the district's web site at www.cps.edu/budget.

() On August 23, 2017, two public hearings were held concerning the adoption of the
annual school budget for Fiscal Year 2018, notice of such hearings having been given by publication on
August 18, 2017, in a newspaper of general circulation in the City of Chicago.

Section 2. Budget Approval. The Annual School Budget for Flscal Year 2018, incorporating Exhibit A Exhlblt A of
~ this Resolution and the web site at http://cps.edu/FY18Budget, is adopted.

Section 3. Transfers Between Appropriations. The Office of Management and Budget may approve
transfers within any Board fund and within an object group and purpose in accordance with this Section.
Except for matters approved by the Board as being within the discretion of the Office of Management and
Budget, transfers within a fund and between object groups and purposes must be recommended by the
Office of Management and Budget and approved by the Board by a vote of two-thirds of the members,
provided that such transfers shall not exceed 10% of the fund during the first half of the fiscal year, and
no appropriation shall be reduced below an amount sufficient to cover all obligations that will be incurred
against the appropriation. The Chief Executive Officer shall define object groups and purposes that are
subject to these requirements.

The Senior Vice President of Finance is hereby authorized to transfer and use Debt Service funds not
otherwise restricted under bond documents for the purpose of operating and capital expenditures to
support cash flow during the fiscal year. Transfers from the Debt Service funds for this purpose will be
repaid from the next receipts of property tax revenues.

Section 4. Capital Budgeting Process. The Chief Executive Officer proposed a one-year Capital
Improvement Plan (the “CIP”) consistent with the annual budget and the requirements of Section 34- 215

2



17-0828-RS1

of the Code on August 11, 2017, for the Board's approval. Three public hearings were held to receive
public comment on the proposed CIP. Such meetings were held on August 21, 2017, at three different
locations.

The Board reasonably expects to reimburse itself for the payment of capital expenditures incurred and
- paid by the Board from its own funds with the proceeds of the tax-exempt Bonds upon the issuance
thereof. These capital expenditures are outlined in Exhibit A of this document and the website
http://cps.edulfy17budget/Pages/capital.aspx.

Section 5. Grants. The Grants Finance Office shall‘ be responsible for the structure and accountability
of the school district’s grants management process. The Office of Management and Budget is designated
as the managing fiscal agent for the Board for all grant money received from funding agencies.

The principal of a local school or unit head, serving as an agent of the Board, is responsible for the
implementation and management of all school-based or unit-based grants from governmental and non-
governmental agencies. The principal or unit head is responsible for implementing the program in a
timely fashion, as approved by the funding agency, and for expending funds in accordance with the
terms, budget, and liquidation requirements of the approved proposal.

Section 6. Budget Allocations. Any Policy that refers to the use of a quota formula to determine schoal
budget allocations or other related requirement is hereby deemed to constitute reference to the Student
Based Budgeting model referenced in this Resolution.

Section 7. Personnel Policies. The appropriations herein made for personnel services shall be
regarded as maximum amounts to be expended from such appropriations. Such expenditures shall be
limited to personnel only as needed, or as may be required by law, not to exceed the maximum that may
be employed for any position by fitle. Notwithstanding any item in the budget, one person may be
employed or more than one person may be employed, upon recommendation of the Budget Officer and
the Chief Executive Officer, whether such title is printed in the singular or plural. The salary or wage rate
fixed shall be regarded as the maximum salary or wage rate for the respective positions, provided that
salaries or wage rates are subject to change by the Board during the fiscal year in accordance with
collective bargaining agreements approved by the Board.

Initial appointments to any position, transfers among positions and resignations of Board personnel shall
be made in accordance with, and subject to, current Board Policies and Rules, as may be amended from
time to time.

Section 8. Settlement Agreements and Judgments. No expenditure may be made from any fund or
line item account herein for the purpose of executing settlement agreements, entering into consent orders
or paying judgments except upon the approval of the Board; provided, however, that this section shall not
apply to judgments, settlement agreements or consent orders involving an amount up to $50,000 or to
labor arbitrations. In those cases, the General Counsel is authorized to approve such documents and
expend such funds without approval of the Board.

Section 9. Fiscal Stability. Pursuant to the Fund Balance and Budget Management Policy (Board
Report 08-0827-P08, as may be amended), in the event that the stabilization fund decreases below 5%
of the operating and debt service budget, the Senior Vice President of Finance will prepare and present to
the Board a plan to replenish the reserve. The Board must approve and adopt a plan fo restore these
balances to the target levels within a 12-month period. If the restoration of the reserve cannot occur
within a 12-month period, the Senior Vice President of Finance or Budget Officer can request that the
Board approve an extension of this deadline.

It is anticipated and planned in the FY 2018 budget that the stabilization fund wili be below 5% of the
operating and debt service budget. Moreover, the FY 2019 budget is anticipated to present similar

3
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financial challenges and the Senior Vice President of Finance does not reasonably foresee the fund
balance being restored during FY 2019. Therefore, the Board extends the restoration deadline to the end
of FY 2020. The Senior Vice President of Finance will submit as part of the FY 2019 budget a plan to
restore the fund balance by the end of FY 2020.

. Section 10. Severability. To the extent that any prior resolution or policy of the Board (excluding Board
Rules) is in conflict with the provisions of this Resolution, the provisions of this Resolution shall be
controlling. If any section, paragraph, clause or provision of this Resolution shall be held invalid, the

invalidity of such section, paragraph, clause, or provision shall not affect any of the other provisions of this
Resolution.

Section 11. Effectiveness. This Resolution is effective immediately upon its adoption.
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Chicago Fund Summary by Department

Special Education Fund - General Education Fund-  Workers'& Unempioyment  Public Building Commission
Department FG114 FG115 Compensation/Tort - FG210 O & M-FG230 General Funds
Board of Trustees - U10110 1,005,136 1,005,136
Law Office Total - 410200 500,000 14,488,616 14,988,616
Inspector Genaral - U10320 2,080,916 2,080,916
Executive Office Total - U10402 1,295,792 1,295,732
Accountability Total - 11200 3,617,791 3,617,791
Title | and School Improvement Programs Total -
U11205
Network Offices Total - U02000 16,384,760 16,384,760
Arts - U10890 901,650 501,650
Uiteracy - U13700 509,580 509,580
Literacy Total - 413709 509,580 - 509,580
Core Curriculum Office Total - U10802 1,754,045 1,751,045
Chief Teaching & Leaming Officer - U10810 2,475,830 2,475,830
Department of Personalized Leaming - U10825 495,264 495264
Persoralized Leamning Office Total - 10829 495,264 485,264
Instructional Supports « U$1551 3,750,440 3,750,440
Earty Childhood Development - Ut1360
Earty Childhoad Development - City Wids - U11385 . 400,000 613,976 4,013,976
Early Chilghood Development Tolat - U11369 400,000 613,976 1,013976
Grant Funded Programs Office - U12620 166,560 166,560
Grant Funded Programs Office - City Wids - U12625
Grant Funded Pragrams Total - U12605 166,560 < 166,560
Sports Administration - City Wide - U13737 14,281,594 14,281,594
Office of Student Health & Wellness - U14050 4,161,513 4,161,513
Language & Cultural Education - U11510 388,827 388,927
Language & Cullural Education - City Wide - U11s40 168,897 168,897
Language & Cultural Education Total - U11500 557,824 - 557,824
Chief Education Office Total - 119800 220,924,348 54,313,800 275,238,749
* Magnel-Gifted and |B Programs - U10845 4,834,758 4,834,758
Student Support and Engagement - U11371 6,752,374 6,752,374
Counseling and Postsecondary Advising - U10850 1,054,911 1,054,911
Counseling and Postsecondary Advising - City Wide -
y10855 . 36,681 36,681
Caunseling and Postsecondary Advising Totail - /10859 1,081,593 1,091,583
Coliege and Career Success Office - U10870 455,368 455,368
Science Technology Engineering & Math (STEM)
Programs - U10871 . - 932,804 932,804
Social and Emotional Leaming - U10895 1,080,253 1,080,253
Social and Ematianal Leaming - City Wide - U10898 1,803,869 1,903,869
Social and Emolional Leaming Total - U10898 2,984,122 2,984,122
Earty Colege and Career - U13725 234793 ) 234,793
Early Oolfge and Career - City Wide - U13727 928,763 929,763
Eary Callege and Career Total - 13729 1,164,556 1,184,556
Callege and Career Success Total -~ U11400 12,910,390 12,910,390
" Diverse Leamer Supports & Services Total - U11600 220,524,948 3,000 220,527,948
LSC Relations Totai - U10905 1,472,422 1,472422
Family & Community Engagement Office Total -
U10901 5,788,402 5,788,402
Intergavemmental Affairs - U10450 1,430,729 1,430,729
intergovernmentai Relations Total - U10900 1,430,728 1,430,729
Communications Office Total - 410500 4,826,541 1,826,541
Innovation and Incubatian Office - U13610 2,723,189 2,723,189
New School Davelopment - City Wide - U13615 1,000,000 : 1,000,000
innovation and incubation Total - U10404 3,723,189 3,723,189
Human Capitat Office - City Wide - U11070 4,669,592 4,669,592
Human Capital Office Total - U11005 4,669,592 4,669,592
Talent Offics - U11010 10,761,682 10,761,682
Talent Office Total - U11000 15,431,274 15,431,274
Pensions and District-Wide Set-Asides Total - L0180 1,000,000 720,925,246 3,624,602 725,549,848
Schoot Support Center - City Wide - U15010 8,906,731 8,906,731
Payrofi Services - U12450 2,156,548 2,156,548
Offica of Planning and Data Management - U15500 814,017 814,017
Food Senvices Total - U12000
Budgat Management Office Total - UC0O1Q 2,427,408 2,427,408
Office of Internai Audit and Compliance - U10430 4,087,522 4,087,522
Business Diversity - U12280 417,469 417,469
Corporate Accounting Total - Y12400 5,690,235 5,690,235
Risk Management - U12460 195,414 6,803,706 7,000,120
Treasury Total - U12305 1,682,736 1,682,736
Faciiity Operations & Management Tolal - 11800 2,324,298 332,911,480 335,235,787
Student Transportation Total - U11800 95,700,764 25,734,241 121,435,005
Safety & Security Totaf - U10600 18,877,450 14,412,854 33,290,304
Information & Technology Services Total - U12500 77,811,300 77,811,300
Procurement and Contracts Total - U12200 2,218,396 2,218,396
Chief Administrative Qffice Total - U14000 95,700,764 53,562,488 14,412,354 332,914,490 496,587,596
Network 1 Total - U02410 11,656,849 212,442,012 3,761,964 227,860,824
Network 2 Totai - U02420 6,504,828 144,916,470 2,842,448 154,363,748
Network 3 Tolal - 02430 i B 3,262,418 119,462,356 2,872,960 125,598,234
Network 4 Tow! - U02440 2,627,519 144,463,396 2,696,075 ' 148,786,990
Network 5 Total - U02450 4,008,610 20,401,819 3,417,020 97,827,448
Network 6 Total - U02460 5,569,890 101,994,888 2,862,409 110,427,187
Network 7 Total - LI02470 . 2,942,746 92,793,831 2,529,394 98,265,971
Network 8 Totat - U02480 3,025,119 123,648,316 3,684,636 130,358,071
Network § Total - U02450 2737374 86,710,184 3,519,132 92,966,669
Network 10 Totat - U02500 7,803,600 161,927,192 3,745,656 173,476,448
Network 11 Total - L02510 7,808,673 97,250,559 3,846,287 108,005,518
Network 12 Total - U02520 §,343,958 91,843,476 3,695,503 100,882,937
Network 13 Total - U02530 2,716,627 103,498,444 3,629,713 108,844,785
AUSL Schaals Network Total - U20100 . 2,475,300 103,526,630 3,126,354 109,128,884
Contract Schools Network Tatal - UB3000 . 4,182,600 20,905,198 168,204 25,256,000
Charter Schools Netwark Total - UGDGCS 83,485,850 511,215,325 292,082 594,993,257
Non-Public Schools Network Tatal - UG2000
Independent Schools Network Total - 02270 12,508,757 341,602,013 8,238,194 362,348,965
School Netwarks Total - U0200S 168,761,220 2,548,603,589 55,028,029 2,772,392,938
Tatal Departments 486,387,033 3,549,232,862 79,868,181 332,941,490 4,448,900,576
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Fund Summary by Department

Jetwork and Collaboratives C

Tuition Based Program -

School Special Income Fund Supplementat General State

Federal Special Education

Department G117 -FG124 Ad - FG225 School Baged Funds IDEA Programs - FG220
Board of Trusteas - U10110

Law Office Tatal - U10200 ) 11,542 11,542

Inspactor General - 410320

Executive Office Total - U10402

Accountability Total - U11200

Title 1 and Schoot improvement Programs Total -

11205

Network Offices Total - 162000 1,281,342 1,281,342

Arts - U10830

Lileracy - U13700 30,398 30,398

Literacy Total - U13708 30,398 30,398

Core Cumiculum Office Total - U10802 345,164 345,164

Chief Teaching & Leaming Officer - U10810

Department of Personalized Leaming - U10825 270,000 270,000

Persanalized Leamning Office Total - uicaze 270,000 270,000

Instructional Supports « U11551

Early Chilshood Development - U1 1360

Early Childhond Development - City Wide - U11385 139,590 2392 141,982

Early Childhood Development Total - U11362 139,390 2,392 141,082 .
Grant Funded Programs Office - U12620

Grant Funded Programs Offica - City Wide - U12625 3,820,564
Grant Funded Programs Total - U12605 ’ 3820584
Sports Administration - City Wide - U13737 2,410,350 2,410,350 .

Offics of Student Health & Wellness - U14050 19,648 19,648

Language & Cullural Education - U11510

Language & Cultural Education - City Wide - U11540 324,792 324,792

Language & Cultural Education Total - U11500 324,792 - 324,792

Chief Education Office Total - U10800 139,580 2,897,769 3,037,359 15,368,316
Magnet-Gifted and 18 Programs - 110845

*Student Support and Engagement - U11371 135,744 135,744

Counseling and Poslsecondary Advising - U10850 2325 T 2325

Counseling and Postsecondary Advising - City Wide -

u10855

Counsefing and Postsecondary Advising Total - U10858 2,325 2,325

College and Career Success Office - u10870

Scienca Technology Engineering & Math (STEM)

Programs - U10871

Social and Emotional Léaming - U10885 50,037 50,037

Sociat and Emotional Leaming - City Wide - U 10898 197,996 197,996

Social and Emotonal Leaming Total - U10893 248,032 248,032 ‘

Early Callege and Career - U13725

Earty Callege and Career - City Wide - U13727 63,024 53,021

Early College and Career Total~ U13729 63,021 63,021

Coliege and Career Success Total - U11406 448,606 443,606

Diverse Learner Supports & Services Total - U11600 15,368,316
LSC Retations Totat - U10805

Famlily & Community Engagement Office Total -

u0801

Intergovemmental Affairs - U10450

Intergovernmentai Relations Total « U1osoo

Communications Office Total - U10500

Innovation and Incubation Office - U13610

New Schoof Development - City Wide - U13615

Innovation and Incubation Total - U10404 :

Human Capital Cfiice - City Wide - U11070 1,098,276
Human Capital Office Total - U11005 1,098,276
Talent Qffice - U11010 113,934 113,934

Talent Office Total - U11000 113,934 113,934 4,098,276
Pensions and District-Wide Set-Asides Tolal - UD0180 475,750 46,51;5,500 8,000,000 54,990,250 5,854,662
School Support Center - City Wide - U15010

Payrall Services - U12450

Offica of Planning and Data Management - U15500

Food Services Totat - U12000

Budget Management Offics Total - uoeo1e

Office of Internal Audit and Compliance - U10430

Business Diversity - U12280 L -

Corporate Accounting Total - U12400 286,195 286,185

Risk Management - V12460

Treasury Total - U12305

Faciity Operations & Management Total - U100 205,603 295,603

Student Transportation Towl - U11300

Safety & Security Total - U10600 311,042 311,042

Information & Technology Services Total - U12500 40,077 40,077

Procurement and Contracts Total - U12200

Chief Administrative Office Total - U14000 626,293 626,293

Network 1 Total - U02410 207,882 893,990 20,747,916 21,848,788 11,327,601
Network 2 Totat - UD2420 202,436 877,730 15,649,111 16,729,277 5,394,411
Network 3 Total - U02430 289,987 15,011,082 15,301,079 2,953.213
Network 4 Totaf - U02440 1,636,743 1,867,103 10,834,405 14,438,251 2,614,111
Network 5 Total - 02450 . 246,7i2 11,496,274 11,742,995 3,437,723
Network 6 Total - 02460 1,468,569 9,506,063 10,975,622 4,953,260
Netwark 7 Tota - U02470 59,266 12,324,344 12,383,610 2,624,536
Network 8 Total - U02480 R 91,004 15,728.311 15,820,315 2,694,719
Netwark 8 Total - U02490 127,937 9,449,611 9,577,549 2,712,135
Network 10 Total - U02500 279,080 18,065,568 18,344,658 7,789,356
Network 11 Totat - U02510 95,008 11,610,438 11,705,446 4,322222
Network 12 Total - U02520 77,520 10,151,201 10,228,121 4,127,604
Network 13 Total - U02530 106,373 114,802,151 11,808,524 2,604,764
AUSL Schools Network Tolat - 20100 882,020 13,767,923 14,643,843 1,000,522
Contract Schools Netwark Total - UB3000 34,906 1,681,667 1,716,573

Charter Schaols Network Total - U50005 37,531 46,717,010 46,754,541

Non-Public Schools Network Total - UBS000

Independent Schaots Network Total - U02270 1,050,546 1,452,979 36,185,144 38,658,718 11,851,005
Sehaol Netwarks Totai - U02005 3,097,606 8,989,134 270,698,270 282,786,010 70,407,182
Tatal Departments 3,712,946 61,889,734 278,698,270 344,302,010 96,549,000

8121117, 12:24:09 PM,
Falder/CPS Budget Reponts, Run By:
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Department tunchroom Fund - FG312 °
Board of Trustees - U10110

Law Office Total - 110200

Inspector General - U10320

Executive Office Tatal - U10402

Accountability Total - U11200
Titla | and School Improvement Programs Total -

FG314

Federai &
State Block Grants - FG324.

Based Grants - FG326

Funded School NCLB Title i Regular Fund -

ut1205

Network Offices Total - U02000 1,546,028 7,382,688
Arts - U10830 68,170
Literacy - U13700 130,761 291,307
Literacy Total - U13709 130,761 291,307
Core Cusriculum Office Total - Y10802 258,868 580,692
Chief Teaching & Leaming Officer - U1081¢ 127,000
Department of Personsfized Leaming - U10825 1,037,715

Personalized Leaming Office Total - U10829 1,037,715
instructional Supports - U11551 353,737 10,588,630
Early Chiidhood Development - U11360

Early Chilghood Development ~ Clty Wide - U11385 161,079
Early Chitdhood Devslopment Total - UT1369 161,079
Grant Funded Programs Office - 12620 1,689,303
Grant Funded Programs Office - City Wide - U12625 23,089,721
Grant Funded Pragrams Total « U12605 24,779,025
Sports Administration - City Wide - U13737 .

Office of Student Health & Weliness - U4050 711,905 995,456

Language & Cultural Education - U11510 89,860
Language & Culturai Education - City Wide - U11540 351,818 80,064

Language & Cultural Education Total - U11500 351,818 169,924
Chief Education Office Total - U10800 16,675,577 39,227,152
Magnet-Gifted and I8 Programs - U10845
’ Student Support and Engagement - U11371 1,771,519 5,661,022
Counseling and Poslsecondary Advising - U1085¢ 71,869 1,080,109
Counseling and Pastsecondary Advising - City Wide -

U10855 2,285,503

Counseling and Posisecondary Advising Total - U10859 2,357,472 1,080,109
College and Career Success Offics - U10870

Science Tachnology Enginesring & Math (STEM)

Programs - U10871 | 1,210,035
Sociat and Emotional Leaming - U10885 48,698 992,598
Social and Emotional Leaming - City Wide - U10898 - 1,929,460 6,131,918
Social and Emotional Leaming Total - U089 1,979,159 7,124,517
Early College and Career - U13725 84,987

Early College and Career - City Wide - U13727 844,854 2,831,849
Eary College and Career Total - U13728 929,851 2,831,849
College and Carear Success Total - U11409 13,790,809 17,812,497
Diverse Learmner Supports & Services Total - U11608 374,317

LSC Relations Totat - U10905 296,435
Family & Community Engagement Office Total -

utos01 1,000,000 1354,107

Intergovenmental Affairs - U10450

Intergovernmental Relations Total - Ut0908

Communications Office Total - U10500

Innovation and Incubation Offica - U13610 66,566

New School Development - City Wide - U13615 .

innovation and Incubation Total - U10404 66,566

Human Capital Office - City Wide - U11070

Human Capital Office Total - U11005

Taleni Office - U11010

Talent Office Total - U11000

Pensions and Dislrict-Wide Set-Asides Total - UD0180 16,389,441 4,290,170 14,750,088 213,327 6,133,555
School Support Canter - City Wide - U15010

Payroll Sesvices - 112450

Offica of Planning and Data Management - U15500

Food Services Total - V12008 119,208,229 8,806,970 2,391,451

Budget Management Office Total - U00C10 104,871
Office of Intemal Audit and Campliance - U10430 79,198
Business Diversity - U12280

Corporate Accounting Total - U12400 313,879
Risk Management - 412460

Treasury Tatal - U12305

Facility Operations & Management Total » U11800

Student Transpartation Total ~ U11900 224,887
Safety & Security Yolal - U10§00 1,166,662

Information & Technology Services Total - U12500 23,000 506,062
Procurement and Contracts Toial ~ U12200

Chief Administrative Office Total - U14000 120,011,134 6,805,970 4,553,569 224,887
Network 1 Total - U02410 6,252,193 10,326,423
Network 2 Total - U02420 5,790,843 44,584 10,604,605
Network 3 Total - U02430 5,474,799 38,186 17,672 11,794,025
Network 4 Total - U02440 4,431,822 5,218,608
Network 5 Totaf - U02450 5,052,016 10,004,573
Network 6 Total - UD2460 4,009,568 122,796 6,491,281
Network 7 Total - UD2470 4,730,823 9,047,144
Network 8 Total - U248 5,684,489 28,181 12,052,697
Network 9 Total - U02490 3,674,230 47,795 7,110,582
Natwork 10 Total - U02500 5,281,052 11,833,406
Natwork 11 Tatai ~ U0251Q 4,762,805 17,285,018
Network 12 Totat « U02520 4,476,845 77,353 40,385 8,210,855
Network 13 Total - U02530 4,599,361 10,196,927
AUSL Schools Netwark Total - U20100 5,452,031 ’ 10,984,306
Cantract Schools Network Total - UB3000 466,711 1,315,437
Charter Schools Network Total - US000S N 3,275,185 950,000 39,224,750
Nen-Public Schools Netwark Total - UESG00

Independent Schaols Network Totai - U02270 11,797,325 38,641 22,111,145
Schooi Networks Total - U02005 85,209167 1,232,919 172,673 203,309,754
Total Degnmens 221,608,742 11,096,341 38,235,153 386,000 276.53£5=D|L
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Title I} - Emergency

Paga 4 of 5

NCLB Title 1 - Neglected & Title It - Teacher Quality - Immigrant Language Early Childhood
Department Delinguent - F6334 NCLB Title V Fund - FG336 FG353 Acquisition - FG356 Deveiopment - FG362
Board of Trustees - U10110
Law Office Total - Ut0200
inspector General - 10320
Executive Office Total - U10402
Accauntability Tota - Ut1200
Titte 1 and Schoot improvement Programs Total -
ut1208
Natwork Offices Total - U02000 8,740,434 124,410
Arts - U10890 847,265 22,723
Literacy - U13700 525,437
Literacy Total - U13709 525,437
Core Curriculum Office Total - U10802 §47,265 658,278
Chief Teaching & Leaming Officer - U10810 589,592
Department of Personaiized Leaming - U10825 810,018
Personalized Leaming Office Total - U1082% 810,018
Instructionat Supponts - U11551 40,943
Early Childhood Development - U11360 30,784 856,721
 Earty Ghildhood Development - City Wide - U11385 71,156,891
Early Childhood Development Total - U11369 . 30,784 72,012,692
Grant Funded Programs Office - U12620
Grani Funded Programs Office - City Wide - U12625 774,830 2,521,010 420,716
Grant Funded Programs Total - U12605 774,830 2,521,010 420,718
Sports Administration - Cily Wide - U13737
* Office of Student Health & Wellnass - U14050 476,904
Language & Culturat Education - U11510 28,953 581,804
Language & Culturai Education - City Wide - U$1540 26,688 6,121,541
Language & Guitural Education Totat - U11500 56,641 6,703,345
Chief Education Office Total - U10300 1,192,089 647,265 12,098,473 6,827,755 76,520,072
Magnel-Gifted and 1B Programs - U10845
‘ Student Support and Engagement - U11371
Counseling and Poslsecondary Advising - U10850 54,847
Counsefing and Postsecondary Advising - City Wids -
u10855
Caunsefing and Postsecandary Advising Total - U10859 54,847
College and Career Success Office - U10870
Scienca Tachnalogy Engineering & Math (STEM)
Programs - U10871 579,011
Social and Emational Leaming - U10895
Social and Emotianal Learming - City Wide - U10838 273,538
Social and Emotional Leaming Tatal - U10898 279,939
Early College and Career - U13725
Early College and Career - City Wide - U13727 -
Early College and Career Total - 413729
College and Career Success Totat - Ut1400 1,192,088 582,886
Diverse Leamer Supports & Services Tatal - U11600 4,507,460
LSC Relations Totai - U10905
Family & Community Engagement Office Total -
utosel
Intesgovemmantal Affairs - U10450
intergovernmental Relations Total - U1090D
Communications Office Total - U10500
Innovation and Incubation Office - U13610
New Schoot Development - City Wide - U13815
Inrovation and Incubation Total - U10404 :
Human Capital Office - City Wide - U11070 535,671
Human Capital Office Total - U11005 535,671
Talent Office - U11010 4,461,152
Talent Office Tolal - U11000 4,996,823 )
Pensions and District-Wide Set-Asides Total - U00180 147 3,021,116 27,007,127
School Support Center - City Wide - U15010
Payrolt Services - U12450
Offica of Planning and Data Managament - 15500
Food Services Total - U12000
Budget Management Offica Total - U00010
Office of Intemat Audit and Complisnca - U10430 183,768
Business Diversity - U12280
Corporate Accounting Total - U12400
Risk Management - U12460
Treasury Total - U12305
Facility Operations & Management Total - U11800 833,550
Student Transportation Totat - U11900
Safety & Security Total - U10600 252,000
Informatian & Technology Services Total - U12500 6,000 120,813
Procurement and Contracts Total - U12200
Chief Administrative Otfice Total - U14000 252,000 1,310,454
Network 1 Total - UG2410 1,520,000 3,078,946 10,594,873
Network 2 Total - U02420 800,554 3,133,670 8,074,211
Network 3 Totat - U02430 587,111 1,388,514 10,168,405
Network 4 Total - U02440 800,000 1,726,778 6,515,276
Network 5 Tolai - U02450 240,000 ‘688,726 11,800,027
Network 6 Total - U02450 480,000 1,101,651 3,698,276
Network 7 Total - U02470 160,000 2,210,227 7,026,407
Network 8 Total - UQ2480 . 160,000 2,019,245 5,064,296
Network ¢ Total - L02480 240,000 363,605 7,542,167
Network 10 Total - U02500 602,154 1,588,548 5,870,241
Network 11 Total - U02510 180,000 336,842 9,939,926
Network 12 Total - U02520 203,148 376,321 4,831,737
Network 13 Total - U02530 519,436 448,484 7,260,141
AUSL Schaols Netwaork Toial - U20100 * 240,072 590,764 7,365,827
Contract Schools Network Totail - US3000 119,619
Charter Schools Network Tatal - U§0005 2,816,671 3,344,211
Nan-Public Schools Network Total - UESQ00 55,933
Independent Schools Netwark Total - U02270 1,760,000 4,374,068 16,890,536
School Networks Total - U02005 55,933 11,408,764 26,765,598 122,742,347
Total Deganmens 2,281,000 647,265 34,167,000 26,688,000 227,580,000
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Title } - Comprehensive  Title | - School Improvement |
Other Operating Funds Operating Funds All Fund Grant

Oepartment School Reform - FG367 Carl Perkins - FG363
Board of Trustses - U10110 1,005,136 1,005,136
Law Office Total - U10200 15,000,158 15,000,358
Inspector Generai - U10320 2,080,916 2,080,916
Executive Office Total - U10402 - 1,205,792 1,295,792
Accountabifity Total - U11200 3,617,791 3,617,791
Titie | and School Improvement Programs Total -
u11208 : 374,998 374,998 374,998 374,398
Network Offices Total - 102000 3,095,979 20,889,539 38,555,641 38,555,641
Arts - 10890 738,158 1,639,808 1,639,808
Literacy - U13700 047,505 1,487,483 1,487,483
Literacy Total - U13708 947,505 1,487,483 1,487,483
Core Curviculum Office Total - U10802 2,145,103 4,241,312 4,241,312
Chief Teaching & Leaming Officer - U10810 716592 3,192422 3,192,422
Department of Personalized Leaming - U10825 1,847,733 2,612,987 2,612,997
Personalized Leaming Office Tolal - U10829 1,847,733 2,612,987 2,612,987
Instructional Supports - U11551 10,983,311 14,733,751 14,733,751
Early Childhood Development - U11360 887,505 887,505 887,505
Early Childhood Development - City Wide - U11385 . 71,316,970 72,472,927 72,472,927
Eary Childhood Development Total - U11369 72,204,475 73,360,432 73,360,432
Grant Funded Programs Office - U12620 2,805,646 4,494,949 4,661,509 4,661,508
Grant Funded Programs Offica - City Wids - U12625 30,626,842 30,626,842 30,626,842
Grant Funded Programs Total - U12605 2,805,648 35,121,791 35,288,351 35,288,351
Sports Administration - City Wide - U13737 16,691,944 16,691,944
Office of Student Health & Wellness - U14050 2,184,265 6,365,426 6,365,426
Language & Cultural Education - U11510 704,617 1,090,545 1,080,545
Language & Cuitural Education - City Wide - U11s40 6,580,111 7,073,800 7,073,800
Language & Cullural Education Total - U11500 7,281,728 8,164,345 8,154,345
Chief Education Office Total - 110800 3,488,569 10,161,460 182,206,727 480,482,335 460,482,835
, Magret-Gifted and 1B Programs - U10845 4,834,758 4,834,758
Student Support and Engagement - U11371 7,432,541 14,320,659 14,320,659
Counseling and Postsecondary Advising - U10850 275,275 1,482,200 2,538.437 2,539,437
Counseling and Postsecondary Advising - City Wide -
U10855 2,285,508 2,322,185 2,322,185
Counseling and Postsecondary Advising Total - U10853 275275 3,767,704 4,861,622 4,861,622
Callege and Career Success Office - U10870 455,368 455,368
Science Tachnology Enginsering & Math (STEM) .
Programs - U10871 1,789,047 2,721,851 2,721,851
Social and Emational Leaming - U10895 1,042,296 2,172,586 2,172,586
Secial and Emotional Leaming - City Wide - U10898 17,502 8,358,911 10,460,775 10,460,775
Sacial and Emotional Leaming Totat - 10893 17,502 9,401,207 12,633,361 12,633,361
Early Callege and Career - U13725 2,378,327 2,463,324 2,698,117 2,698,117
Early Callege and Career - City Wide - U13727 7,507,858 11,184,561 12,177,345 12,177,345
Early College and Career Total - U13729 9,886,185 13,647,885 14,875,462 14,875,462
College and Career Success Total - U11400 17,592 10,161,460 43,662,334 57,022,330 57,022,330
Diverse Learner Supports & Services Total - U11600 20,250,093 240,778,042 240,778,042
LSC Relations Total - U10305 296,435 1,768,857 1,768,857
Family & Community Engagement Office Totai
u10901 2,354,407 8,142,509 8,142,509
Intergovemmental Affairs - U10450 1,430,729 1,430,729
Intergovemmental Relations Totai - U10800 1,430,729 1,430,728
Communications Office Total - U10500 1,826,541 1,826,541
Innovation and Inctibation Office - U13610 66,566 2,789,755 2,789,755
New Schoot Develapment - City Wide - U13615 . 1,000,000 1,000,000
Innovation and Incubation Total - U10404. 66,566 3,789,755 3,789,755
FHuman Capital Office - City Wide - U107 1,633,945 6,303,538 6,303,538
Human Capital Office Total - U11005 1,633,946 6,303,538 6,303,538
Talent Office - U11010 4,461,152 15,336,768 15,336,768
Talent Office Total - U11000 6,005,098 21,640,306 21,640,306
Pensions and Disirict-Wide Set-Asides Total - U00180 1,000,195 760,502 71,851,483 852,391,592 852,391,592
School Support Center - City Wide - U15010 8,906,731 8,906,731
Payroli Services - U12450 2,156,548 2,156,548
Qffica of Planning and Dala Management - U15500 814,017 814,017
Food Services Total - U12000 128,496,850 T 128,496,650 128,496,650
Budget Management Office Total - UO0010 104,871 2,532,279 2,532,278
Office of Internai Audit and Compliance - U10430 262,967 4,350,489 4,350,489
-~ Business Diversity - U12280 417,469 417,468
Carporate Accounting Total - U12400 313,879 6,280,310 6,290,310
Risk Management - U12460 7,000,120 7,000,120
Treasury Total - U12305 1,682,736 593,934,988
Facility Operations & Managament Total - U11800 833,550 336,364,941 472,599,374
Student Transponation Total - U11800 224,887 121,659,892 121,659,892
Safety & Security Total - U1060¢ 1,418,662 35,020,008 35,020,008
Information & Technology Services Total - U12500 655,875 78,507.253 78,507,253
Procurement and Contracis Total - U12200 2,218,396 2,218,396
Chief Administrativa Office Total - U1400¢ 133,158,015 630,371,904 766,606,336
Network 1 Tote! - U02410 104,397 43,205,433 292,916,045 292,316,045
Network 2 Total - U02420 36,906 33,879,785 204,972,808 204,972,809
Network 3 Total - U02430 32,418,925 173,318,238 173,318,238
Network 4 Total - U02440 21,304,605 185,529,936 185,529,936
Network 5 Total - U02450 174,320 31,397,385 140,967,828 140,967,828
Network 8 Total - U02460 20,856,833 142,259,642 142,250,642
Netwark 7 Total - U02470 25,799,137 136,448,717 136,448,717
Network 8 Total - U02480 . 1,000,119 45,740 28,749,485 174,928,872 174,928,872
Network 9 Total - U02480 274,510 45,740 22,010,744 124,554,961 124,554,961
Network 10 Total + U02500 33,084.757 224,885,864 224,885,864
Network 11 Total - U02510 237,430 37,044,243 157,755.208 157,755,208
Network 12 Total - U02520 437211 43,895 22,825,353 133,937,412 133,937,412
Network 13 Totat - U02530 41,002 25,670,115 147,423,424 147,423,424
AUSL Schools Network Total - U20100 ! 25,633,521 149,412,348 149,412,348
Cantract Schools Network Total - UG3000 1,801,767 28,874,341 28,874.341
Charter Schoots Network Totat - US0005 < 49,610,786 691,358,584 691,358,584
Naon-Public Schoals Netwark Tatal - U§9000 55,933 55933 55,833
Independent Schools Network Tolat - U0227¢ 316,359 69,139,080 470,146,763 470,146,763
School Networks Total - U2005 2,123,580 540,028 524,567,977 ,579,746,925 3,578,746,925
Total Degnmems 9,418,000 11,502,000 956,692,300 5,7489,895,336 £,478,382,671
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August 28, 2017

RESOLUTION ADOPTING A FINAL ONE-YEAR CAPITAL IMPROVEMENT PLAN
OF THE BOARD OF EDUCATION OF THE CITY OF CHICAGO FOR FISCAL YEAR 2018

BE IT RESOLVED BY THE BOARD OF EDUCATION OF THE CITY OF CHICAGO as follows:

Section 1. Findings. The Board of Education of the City of Chicago (the “Board”) does hereby find and
declare as follows:

(a) Pursuant to the provisions of 105 ILCS 5/34-215 (the "Act’), the Board is required to
adopt a final one-year capital improvement plan no more than 45 days after adopting the annual budget.

(b) On August 28, 2017, the Board adopted a Resolution, which, among other things,
adopted the Annual School Budget for-Fiscal Year 2018 (the “FY18 Budget”).

Section 2. Initial Capital Improvement Plan. In accorg'ance with the provisions of the Act on or before
May 1, 2017, the Chief Executive Officer of the Board published or caused to be published a proposed
one-year capital improvement plan (the “Initial Capital Improvement Plan”) consistent with the provisions
of the Act. . - '

Section 3. Final Capital improvement Plan. Attached hereto as Exhibit A, which is incorporated and
made a part of this Resolution, is a Final Capital Improvement Plan (the “Capital Improvement Plan”)
which includes the necessary information required with respect to all capital projects for which funds have
been appropriated in the FY18 Budget. The Capital Improvement Plan has been presented to the Board
for consideration.

Section 4. Approval of Capital Improvement Plan. The Capital Improvement Plan is hereby approved
and adopted.

Section 5. Effectiveness. This Resolution is effective and in full force immediately upon its adoption.
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EXHIBITA

CAPITAL IMPROVEMENT PLAN — FISCAL YEAR 2018

Summary — FY18 Capital Plan

Chicago Public Schools FY18 capital plan includes $136 million of investments to provide for urgent
facility renovation and maintenance projects as well as IT investments and school security equipment.
The new investments included in the FY18 capital plan will be funded by proceeds from the sale of real
estate, remaining prior year bond proceeds, and other capital funds and bond proceeds as they become
available.

Three capital budget hearings in which this plan was presented to the public were held on August 21,
2017.

Projects were identified and selected through the Board’s capital planning process. Details relating to
“each project are set forth on the following pages in accordance with the provisions of 105 ILCS 5/34-215.
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Chicago Board of Education

. Project Detail

{ Accounts Payable

2§

Project Type: ITS & Other Projects
Department: TS

Status: Planning
Unit Number: 12150

S
Budget Amount:  $900,000
Budget Year: 2018
Estimated Project Start:  July, 2017
Estimated Project Complete:  June, 2018

The purpose of this ptoject is to upgrade CPS core finance systems to maintain system functionality and reduce
administrative costs.

Rus

Project Phase Original Blidget

Design:
Construction:
Environmental:

Management:
Project Total: ) $900,000

Current Estimate: - $900,000

Expenditure to Date: $0
Percent Complete: 0%

Funding Source: CPS Resources

Operating Impact: $0

Scope

The scope of work includes IPM upgrade to Oracle Enterprise WebCenter, IAMS vendor consolidation, implementation of

electronic invoicing system.

Accounts Payable System Upgrade and Automation

Accounts Payable System Upgrade and Automation
8/8/2017
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Chicago Board of Education . ‘ Project Detail
i ‘ Cost Estimator i

Project Type: Capital Project Support Services Budget Amount: $750,000

Department:  Facilities Budget Year: 2018
Status: Planning Estimated Project Start:  July, 2017
Unit Number: ’ Estimated Project Complete: June, 2018

Project Phase Original Budget
Design: Current Estimate: $750,000
Construction: Expenditure to Date: $0
Environmental: Percent Complete: 0%
Management: Funding Source: CPS Resources
m - $750,000 Operating Impact: $0

Cost Estimator Cost Estimator
8/8/2017
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Chicago Board of Education Project Detail
i CPS Personnel

Project Type: Capital Project Support Services Budget Amount: $918,433

Department: Facllities Budget Year: 2018
Status: Planning ' Estimated Project Start:  July, 2017
Unit Number: Estimated Project Complete: June, 2018
n/a

Project Phase Original Budget
Design: Current Estimate: $918,433
Construction: Expenditure to Date: : ‘ $0
Environmental: ’ Percent Complete: 0%
Management: Funding Source: CPS Resources
Project Total: : $918,433 Operating Impact: $0

Scope

n/a

CPS Personnei CPS Personnel
8/8/2017



17-0828-RS2

Chicago Board of Education , Project Detail

i Critical School Security Equipment

il

Project Type: ITS & Other Projects » Budget Amount: $2,000,000

Department:  Safety and Security Budget Year: 2018
Status: Planning Estimated Project Start:  July, 2017

Unit Number: 10615 Estimated Project Complete: June, 2018

The purpose of this project is to install new and replacement security equipment o help ensure student safety.

Project Phase Original Budget .
Design: Current Estimate: : $2,000,000
Construction: Expenditure to Date: $0
Environmental: Percent Complete: 0%
Management: ) Funding Source: ~ CPS Resources
W ) W Operating Impact: $0

Scope

The scope of work includes installation of new and replacement security cameras, metal detectors, x-ray machines, Al
phones, and other security equipment.

Critical School Security Equipment Critical School Security Equipment
8/8/2017
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Chicago Board of Education Project Detail

Disaster Recovery }

Project Type:  ITS & Other Projects Budget Amount: $250,000

Department: TS Budget Year: 2018
Status: Planning Estimated Project Start:  July, 2017
Unit Number: 12150 ) Estimated Project Complete: June, 2018

The purpose of this project is database replication for CIM, SSM, Verify and other apps as needed would create a non-
tape based back-up environment for this data, and server host recovery would allow users to continue using entermprise
applications in the event of a disaster.

Project Phase Original Budget
Design: Current Estimate: $250,000
Construction: ' : Expenditure to Date: $0
Environmental: Percent Complete: 0%
Management: Funding Source: CPS Resources
W T $250,000 Operating Impact: $0

Scope

The scope of work includes additional capacity for supporting database replication for CiM, SSM, Verify, other apps as
needed, and server host recovery.

Disaster Recovery Disaster Recovery
8/8/2017
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Chicago Board of Education Project Detail

i Emergency/Unanticipated Facility Repairs

: _.._, =) et : he ‘é%‘* :

i Py e S % ALULIILS Gl : :
roject Type: Facility Needs Budget Amount: $30,000,000
Department:  Facilities Budget Year: 2018
Status: Planning Estimated Project Start: TBD
Unit Number: TBD Estimated Project Complete: TBD

The purpose of this project is to provide funding for unanticipated emergency projects that arise throughout FY18.

Project Phase Original Budget

Design: Current Estimate: $30,000,000
Canstruction: Expenditure to Date: $0
Environmental: Percent Complete: 0%
Management: Funding Source: CPS Resources
Project Total: . $30,000,000 Operating Impact: $0

Emergency/Unanticipated Facility Repairs Emergency/Unanticipated Facility Repairs
8/8/2017
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Chicago Board of Education Project Detail

Environmental Investigation for Potential Property ]

Project Type: Capital Project Support Services Budget Amount: $200,000

Department:  Facilities Budget Year: 2018
Status: Planning ' Estimated Project Start:  July, 2017

Unit Number: Estimated Project Complete:  June, 2018

n/a

Project Phase Original Budget . .
Design: : ) Current Estimate: $200,000
Construction: Expenditure to Date: $0
Environmental: _ |Percent Complete: 0%
Management: Funding Source: CPS Resources
W - T $200,006 Operating Impact: . $0

Scope

n/a

Environmental Investigation for Potential Property Environmental Investigation for Potential Property
8/8/2017
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Chicago Board of Education Project Detail

| Firewall Replacement.

XA

Project Type: ITS & Other Projects Budget Amount: $850,000

Department:  ITS Budget Year: 2018
Status: P|anning Estimated Project Start:  July, 2017
Unit Number: 12150 Estimated Project Complete: June, 2018

The purpose of this project is to replace our current internal firewalls. The current firewalls are near capacity and need to
be replaced in order to support the District's applications and data needs.

Project Phase Original Budget

Design: Current Estimate: $850,000
Construction: Expenditure to Date: $0
Environmental: Percent Complete: 0%
Management: . Funding Soutce: CPS Resources
m W Operating Impact: ) $0

Scope

The scope of work includes replacing existing firewatls with new appliances/software and management servers in the
ColLo Datacenter, Disaster Recovery Datacenter and extend capabilities into the Azure Cloud. Scope also includes
related installation services

Firewall Replacement Firewali Replacement
' 8/8/2017

10
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Chicago Board of Education Project Detail

B Legal Fees B

X 35

Project Type: Capital Project Support Services Budget Amount: $800,000

Department:  Facilities Budget Year: 2018
Status: Planning ' Estimated Project Start:  July, 2017
Unit Number: ' Estimated Project Complete: June, 20_18

Project Phase Original Budget .
Design: Current Estimate: $800,000
Construction: Expenditure to Date: $0
Environmental: Percent Complete: 0%
Management: . Funding Source: ’ CPS Resources
W -7 §800,000 Operating Impact: $0

Legal Fees Legal Fees

8/8/2017

1"
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Chicago Board of Education Project Detail -

i Maintenance Priorities

R

Project Type: Facility Needs : Budget Amount: $6,000,000

Department:  Facilities o Budget Year: 2018
Status: Planning ' Estimated Project Start: TBD

Unit Number: TBD Estimated Project Complete: TBD

n/a

Project Phase Original Budget

Design: Current Estimate: $6,000,000
Construction: Expenditure to Date: . $0
Environmental: ) Percent Compléte: . 0%
Management: ] Funding Source: A CPS Resources
W . $6,000,000 Operating Impact: $0

Scope

n/a

Maintenance Priorities C : ‘ Maintenance Priorities
8/8/2017

12
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Chicago Board of Education Project Detail

g Priority Roof/Envelope ProjeétslMechanical Projects ;

Project Type:  Facility Needs Budget Amount:. $73,000,000
Department:  Facilities . Budget Year: 2018

Status: Planning : Estimated Project Start: TBD
Unit Number: TBD Estimated Project Complete: TBD

The purpose of these projects is ta provide targeted building envelope (roof, windows and masonry) and mechanical system
renovations to muitiple schoofs. :

Project Phase Original Budget
Design: Current Estimate: $73,000,000
Construction: ' ~ |Expenditure to Date: $0
Environmental: Percent Complete: . 0%
Management: : Funding Source: : " CPS Resources
" Project Total: T $73,000,000 Operating Impact: $0

Priority Roof/Envelope Projects/Mechanical Projects Priority Roof/Envelope Projects/Mechanical Projects
8/8/2017

13
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Chicago Board of Education

Project Detail

§ Program Management and Design Fees

|

Project Type: Capital Project Support Services Budget Amount:
Department:  Facilities Budget Year:

Status: Planning Estimated Project Start:
Unit Number: Estimated Project Complete:

n/a

$10,250,000
2018
July, 2017
June, 2018

Project Phase

Original Budget

Design:

Current Estimate:
Construction: Expenditure to Date:
Environmental: " |[Percent Complete:

Management: Funding Source:

Project Total: $10,250,000

Operating Impact:

$10,250,000

$0

0%

CPS Resources

$0

Scope

n/a

Program Management and Design Fees

14

Program Management and Design Fees

8/8/2017
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Chicago Board of Education Project Detail

Server Upgrade

S 32

Project Type: " ITS & Other Projects Budget Amount: $186,000

Department:  ITS Budget Year: 2018
Status: Planning Estimated Project Start:  July, 2017

Unit Number: 12150 ) Estimated Project Complete: June, 2018

The purpose.of this project is to upgrade CPS core hyper-V environment to maintain system health, security, functionality
and comply with vendor recommended best practices.

Project Phase Original Budget

Design: Current Estimate: - ‘ $186,000
Construction: Expenditure to Date: $0
Environmental: Percent Complete: 0%
Management: ) Funding Source: * CPS Resources

Project Total: ’ $186,000 Operating Impact: $0

Scope

The scope of work includes migration of servers running in 2008 to Azure or Windows Server 2016R2 running in Hyper-V.
Scope also includes Hybrid Cloud integration and validation of End User Functionality and Application Integrity after
migration. -

Server Upgrade Server Upgrade
8/8/2017

15
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Chicago Board of Education

Project Detail

Student Information Systems Implementation

A

Project Type: ITS & Other Projects
Department:  ITS
Status: Planning
Unit Number: 12150

Budget Amount:  $3,130,000
Budget Year: 2018
Estimated Project Start:  July, 2017
Estimated Project Complete:  June, 2018

The purpose of this project is to replace four current IMPACT Software Products. This new tool will greatly consolidate
our current Student Information toolset, add new Parent/Student Portal capabilities, as well as a Teacher Portal, SIS
Mobile Apps of both a informational and transaction nature, built-in standards-based grading and many other features.
FY17-18.Capital Dollars includes payments for the software, software hosting and the Year 2 implementation effort to
both Follett and our pool of consultants (business analysts and Data Solutions ETL developers) who are helping guide

the project to a successful canclusion.

Project Phase
Design:

Original Budget

Construction:
Environmental:

Mahagement:

-

$3,130,000

Project Total:

Current Estimate: $3,130,000
Expenditure to Date: $0
Percent Complete: . 0%

Funding Source: CPS Resources

Operating Impact: $0

Scope

CPS will be replacing four of its current student information system (SIS) software products with a single software
product, Follett's Aspen. ITS will complete implementation, software customization, SIS data conversion, training and

data sourcing.

Student Information Systems Implementation

Student Information Systems Implementation
8/8/2017

16
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August 28, 2017

RESOLUTION LEVYING PROPERTY TAXES AND AUTHORIZING AND DIRECTING THE
FILING OF A CONTROLLER’S CERTIFICATE FOR THE FISCAL YEAR 2017-2018 FOR
SCHOOL PURPOSES OF THE BOARD OF EDUCATION OF THE CITY OF CHICAGO

BE IT RESOLVED BY THE BOARD OF EDUCATION OF THE CITY OF CHICAGO as
follows:

Section 1. Findings. ‘The Board of Education of the City of Chicago does hereby find and
declare as follows:

(a) The Board adopted on August 28, 2017, its Annual School Budget, which sets
forth the appropriations and liabilities of the Board for Fiscal Year 2017-2018, which begins on
July 1, 2017 and ends on June 30, 2018;

(b) The Board requires to be levied, and it is necessary for the Board to levy, real
estate taxes in the amount of Two Billion, Seven hundred and Thirty Five Million, Two Hundred
and Fifty Two Thousand, One Hundred and Twenty Four ($2,735,252,124) for its 2017-2018
Fiscal Year, as set forth in Section 2 of this Resolution.

Section 2. Levy. There are levied for the Board’s Fiscal Year 2017-2018, upon all taxable
property in the City of Chicago, real estate taxes for the purpose of establishing and supporting
free schools and defraying their experises, for the following specific purposes:

(a) For educational purposes, including without limitation, in addition
to general education purposes, inciuding, as authorized before

the adoption of Public Act 89-15, constructing, acquiring, leasing
(other than from the Public Building Commission of Chicago),
operating, maintaining, improving, repairing, and renovating land,
buildings, furnishings, and equipment for school houses and
buildings, and related incidental expenses; provision of special
education; furnishing free textbooks and instructional aids and
school supplies; establishing, equipping, maintaining, and _
operating supervised playgrounds under the control of the Board,
school extracurricular, activities, and stadia, social centers and
summer swimming pool programs open to the public in connection
with any public school; making an employer contribution to the
Public School Teachers’ Pension and Retirement Fund as required
by Section 17-129 of the lllinois Pension Code, 40 ILCS 5/17-129;
providing an agricultural science school, including site

development and improvements, maintenance, repairs, and
supplies; and student transportation expenses . .. ............ ... ... $2,422,751,701

(b) For the purpose of paying tort judgments and settiements; paying
costs of insurance, individual or joint self-insurance (including
reserves thereon), including all operating and administrative costs
and expenses directly associated therewith, claims services and
risk management directly attributable to loss prevention and loss
reduction, legal services directly attributable to the insurance,
self-insurance or joint self-insurance program, and educational,
inspectional and supervisory services directly relating to loss
prevention and loss reduction; discharging obligations under
Section 34-18.1 of the School Code, 105 ILCS 5/34-18.1; paying
the cost of risk management programs; establishing reserves for
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executed losses for any liability or.loss as provided in 745 ILCS

10/9-107; and protection against and reduction of liability or loss

as described above under Federal or State statutory or common

law, the Workers’ Compensation Act, Workers’ Occupational -

Disease Act, and the Unemployment Insurance Act .. . ................. $ 29,000,000

(c) For the purpose of making an employer contribution to the Public
School Teachers’ Pension and Retirement Fund of Chicago as authorized
by P.A. 99-521 and 105 ILCS 5/34-53, as amended effective June 1, 2017,
the proceeds to be paid directly to the Public School Teachers’ Pension

and Retirement Fund of Chrcago as soon as possible after
collection . .. ... $283,500,423

Any reductions in extensions required by the Property Tax Extension Limitation Law shall
be as directed by the Board as provided in the Controller's Certificate, including as it may be
amended from time to time, as provided in Section 34-54.1 of the School Code, 105 ILCS 5/34—,
541, to befl Ied w:th the County Clerks of the Counties of Cook and DuPage.

All taxes fevsed by this Resolution are in addition to any taxes levied for any previous fiscal
year or for any lease rentals for the Public Building Commission of Chicago or any Bonds of the
Board.

Section 3. Certificate. itis certified that the Board requires the real estate taxes to be levied as
provided in Secficn 2 of this Resolution upon all taxable property in the City of Chicago. The
Controller is authorized and directed to file with the County Clerks of the Counties of Cook and
DuPage a Controller's Certificate as required by Section 34-54.1 of the School Code, 105 ILCS
5/34-54.1, pertaining to the extension of real estate tax levies in calendar year 2018, substantiaily
in the form as provided in Exhibit A which is attached hereto and made a part of this Resolution.

Section 4. Amendment to Cerlificate. The Controller's Certificate shall be amended as may be
necessary in the opinion of the General Counsel to the Board to conform to subsequent changes
in law or interpretation of the law.

Section 5. Effectiveness. This Resolution is effective and in fulf force immediately upon its
adoption.
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" EXHIBIT A

CERTIFICATE OF THE CONTROLLER OF THE BOARD OF EDUCATION OF THE CITY OF
CHICAGO SETTING FORTH SCHOOL TAXES TO BE EXTENDED FOR COLLECTION IN
CALENDAR YEAR 20138

To the County Clerks of Cock and
DuPage Counties, lllinois:

On August 28, 2017, the Board adopted Resolutions levying real estate taxes for the
Board’s 2018 Fiscal Year (the “2017-2018 Schoo! Tax Levy Resolution” and the “2017-2018 Capital
Improvement Tax Levy Resolution”). Copies, certified by the Secretary of the Board, of the 2017-
2018 School Tax Levy Resolution and the 2017-2018 Capital Improvement Tax Levy Resolution
are being filed with your office concurrently with this Certificate. (A copy of the 2017-2018 School
Tax Levy Resolution and the 2017-2018 Capital Improvement Tax Levy is attached to this
Cettificate.) :

Pursuant to Section 34-54.1 of the School Code, 105 ILCS 5/34-54.1, as authorized and
directed by the Board, 1, Melinda Gildart, Controller of the Board, certify and direct as follows:

1. You are directed to extend for collection, upon the value of all taxable property
within the City of Chicago (the “City"), the boundaries of which are coterminous with the boundaries
of the school district governed by the Board, as equalized or assessed by the lilinois Department
of Revenue for tax year 2017, the following taxes:

(a) The following amounts of taxes levied by the 2016-2017 School Tax Levy
Resolution for the Board’'s 2017 Fiscal Year which are required to provide necessary revenue to
defray expenditures, charges and liabilities incurred by the Board (but such amounts shall always
be subject to the limiting provisions set forth below):

For educational purposes, including without limitation, in addition
to general education purposes, including, as authorized before

the adoption of Public Act 89-15, constructing, acquiring, leasing
(other than from the Public Building Commission of Chicago),
operating, maintaining, improving, repairing, and renovating land,
buildings, furnishings, and equipment for school houses and
buildings, and related incidental expenses; provision of special
education; furnishing free textbooks and instructional aids and
school supplies; establishing, equipping, maintaining, and
operating supervised playgrounds under the control of the Board,
school extracurricular activities, and stadia, social centers and
summer swimming pool programs open to the public in connection
with any public school; making an employer contribution to the
Public School Teachers’ Pension and Retirement Fund as required
by Section 17-129 of the lllinois Pension Code, 40 ILCS 5/17-129;
providing an agricultural science school, including site
development and improvements, maintenance, repairs, and
supplies; and student transportation expenses . . .. ..... ... . oLl $253,892,024
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(b) The following amounts of school taxes levied by the 2017--2018 School Tax Levy
Resolution and the 2017-2018 Capital improvement Tax Levy Resolution for the Board’s 2018
Fiscal Year, which are required to provide necessary revenue to defray expenditures, charges and
liabilities incurred by the Board (but such amounts shall always be subject to the limiting provisions
set forth below): :

For educational purposes, including without limitation, in addition
to general education purposes, inciuding, as authorized before

the adoption of Public Act 89-15, constructing, acquiring, leasing
(other than from the Public Building Commission of Chicago),
operating, maintaining, improving, repairing, and renovating land,
buildings, furnishings, and equipment for school houses and
buildings, and related incidental expenses; provision of special
education; furnishing free textbooks and instructional aids and
school supplies; establishing, equipping, maintaining, and
operating supervised playgrounds under the control of the Board,
schoo! extracurricular activities, and stadia, social centers and
summer swimming pool programs open to the public in connection
with any public school; making an employer contribution to the
Public School Teachers’ Pension and Retirement Fund as required
by Section 17-129 of the lillinois Pension Code, 40 ILCS 5/17-129;
providing an agricultural science school, including site
development and improvements, maintenance, repairs, and
supplies; and student transportation expenses . .............. ... ... $2,422,751,701

For the purpose of paying tort judgments and settlements; paying
costs of insurance, individual or joint self-insurance (including
reserves thereon), including all operating and administrative costs
and expenses directly associated therewith, claims services and
risk management directly attributable to loss prevention and loss
reduction, legal services directly attributable to the insurance,
self-insurance or joint self-insurance program, and educational,
inspectional and supervisory services directly relating fo loss
prevention and loss reduction; discharging obligations under
Section 34-18.1 of the School Code, 105 [L.CS 5/34-18.1; paying
the cost of risk management programs; establishing reserves for
executed losses for any liability or loss as provided in 745 ILCS
10/9-107; and protection against and reduction of liability or loss
as described above under Federal or State statutory or common
law, the Workers’ Compensation Act, Workers’ Occupational
Disease Act, and the UnemploymentInsurance Act.................... $29,000,000

For capital improvement purposes as authorized

Under Section 34-53.5(a) of the School Code, 105 ILCS

5/34-53.5, including the construction and equipping of new school

buildings or additions fo existing buildings, the purchase of land

for the construction of new school buildings or additions to

existing buildings, the rehabilitation, renovation, and equipping of

of existing school buildings . . ... ... ... $7,923,710
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For the purpose of making an employer contribution to the Public

School Teachers’ Pension and Retirement Fund of Chicago as authorized

by P.A. 99-521 and 105 ILCS 5/34-53, as amended effective June 1, 2017,

the proceeds to be paid directly to the Public School Teachers’ Pension

and Retirement Fund of Chicago as soon as possible after collection . . .". . $283,500,423

2. The aggregate amount of school real estate taxes which are to be extended for collection
in calendar year 2018, as set forth in Section 1 of this Certificate, are as follows (but such
amounts shall always be subject to the limiting provisions set forth below):

For Educational Purposes as described in Section 1 -
of this Certificate .. ........ ... .. ... ... ... .. ... ...... $2,676,643,725

For Liability Protection Purposes as described in Section 1
ofthisCertificate . .. ............ ... ... . .... e $28,000,000

For Capital Improvement Purposes described in Section 1 _
ofthisCertificate . .. ... ... . . $7,923,710

For Teacher Pension Purposes described in Section 1 :
ofthisCertificate . . . . ...... ... .. ... ... . .. . ... . . ... $283,500,423

3. The Board has previously enacted, and filed with you, its resolutions levying direct
annual taxes to be extended for collection in calendar year 2018 for the purpose of providing
revenue for the payment of rent provided for in various leases entered into between the Board
and the Public Building Commission of Chicago. You are directed to extend these taxes for
collection in calendar year 2018, as provided by those resolutions and by law, except to the
extent that the Board files with you an abatement of any or all of those taxes.

4. The Board has previously enacted, and filed with you, its resolutions levying direct

annual taxes to be extended for collection in calendar year 2018 for the purpose of paying

" principal and interest on the Unlimited Tax General Obligation Bonds (Dedicated Revenue)

SeriesSeries1997A, 1998B-1, 1999A, 2002A, 2003C, 2004A, 2005A, 20058, 2006A, 20068,

2007B, 2007C, 2007D, 2008A, 2008B, 2008C, 2009D, 2009EF, 2009G, 2010C, 2010D, 2010F,

2010G, 2011A, 2011C, 2012A, 2012B, 2013A, 2015A, 2015C, 2015E, 2015G, 2016A, 20168,

2017A, 2017B. You are directed to extend these taxes for collection in calendar year 2018, as

provided by those resolutions and by law, except to the extent that the Board files with you an
abatement of any or all of those taxes

5. Any reduction in extensions required by the Property Tax Extension Limitation
Law shall be taken solely from the extension for Educational Purposes, except as subsequently
directed by the Controller.

Dated: August 28, 2017

Melinda Gildart
CONTROLLER

BOARD OF EDUCATION OF
THE CITY OF CHICAGO
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August 28, 2017

RESOLUTION LEWING PROPERTY TAXES AND AUTHORIZING AND DIRECTING
THE FILING OF A CONTROLLER’S CERTIFICATE FOR THE FISCAL YEAR 2017-2018
FOR CAPITAL IMPROVEMENT PURPOSES OF THE BOARD OF EDUCATION OF THE CITY
OF CHICAGO

BE IT RESOLVED BY THE BOARD OF EDUCATION OF THE CITY OF CHICAGO as
follows:

Section 1. Findings. The Board of Education of the City of Chicago does hereby find and -
declare as follows: )

(a) The Board adopted on August 28, 2017, its Annual School Budget, which sets
forth the appropriations and liabilities of the Board for Fiscal Year 2017-2018, which begins on
July 1, 2017 and ends on June 30, 2018;

(b) The Board requires to be levied, and it is necessary for the Board to levy, real
estate taxes in the amount of Seven Million, Nme Hundred and Twenty Three Thousand and
Seven Hundred and Ten ($7,923,710) for its 2017-2018 Fiscal Year, as set forth in Section 2 of
this Resolution.

Section 2. Levy. Pursuant to the provisions of 105 ILCS 5/34-53.5, there are levied for the
Board'’s Fiscal Year 2017-2018, upon all taxable property in the City of Chicago, real estate taxes
for the purpose of providing a reliable source or revenue for capital improvement purposes,
including, without limitation, (i) the construct and equipping of new school buildings or additions to
existing school buildings; (ii) the purchase of school grounds on which any new school! buildings
or additions to existing school buildings may be constructed or located; and (iii) the rehabilitation,
renovation, and equipping of existing school buildings:. .. ...... ... ... ... ....... $7,923,710

All taxes levied by this Resolution are in addition to any taxes levied for any previous
fiscal year or for any lease rentals for the Public Building Commission of Chicago or any Bonds of
the Board.

Section 3. Certificate. It is certified that the Board requires the real estate taxes to be levied'as
provided in Section 2 of this Resolution upon all taxable property in the City of Chicago. The
Controller is authorized and directed to file with the County Clerks of the Counties of Cook and
DuPage a Controller's Certificate as required by Section 34-54.1 of the School Code, 105 ILCS
5/34-54.1, pertaining to the extension of real estate tax levies in calendar year 2018, substantially
in the form as provided in Exhibit A which is attached hereto and made a part of this Resolution.

Section 4. Amendment fo Certificate. The Controller's Certificate shall be amended as may be
necessary in the opinion of the General Counsel to the Board to conform to subsequent changes
in law or interpretation of the faw.

Section 5. Effectiveness. This Resolution is effectxve and in full force immediately upon its
adoption.
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EXHIBIT A

CERTIFICATE OF THE CONTROLLER OF THE BOARD OF EDUCATION OF THE CITY OF
CHICAGO SETTING FORTH SCHOOL TAXES TO BE EXTENDED FOR COLLECTION IN
CALENDAR YEAR 2018

To the County Clerks of Cook and
DuPage Counties, lllinois:

On August 28, 2017, the Board adopted Resolutions levying real estate taxes for the
Board’s 2018 Fiscal Year (the “2017-2018 School Tax Levy Resolution” and the “2017-2018 Capital
Improvement Tax Levy Resolution”). Copies, certified by the Secretary of the Board, of the 2017-
2018 School Tax Levy Resolution and the 2017-2018 Capital Improvement Tax Levy Resolution
are being filed with your office concurrently with this Certificate. (A copy of the 2017-2018 School
Tax Levy Resolution and the 2017-2018 Capital Improvement Tax Levy is attached to this
Certificate.)

.Pursuant fo Section 34-54.1 of the Schoo! Code, 105 ILCS 5/34-54.1, as authorized and
directed by the Board, I, Melinda Gildart, Controller of the Board, certify and direct as follows:

1 You are directed to extend for collection, upon the value of all taxable property
within the City of Chicago (the “City"), the boundaries of which are coterminous with the boundaries
of the school district governed by the Board, as equalized or assessed by the lllinois Department
of Revenue for tax year 2017, the following taxes:

(@) The following amounts of taxes levied by the 2016-2017 School Tax Levy
Resolution for the Board’s 2017 Fiscal Year which are required to provide necessary revenue to
defray expenditures, charges and liabilities incurred by the Board (but such amounts shall always
be subject to the limiting provisions set forth below):

For educational purposes, including without limitation, in addition
to general education purposes, including, as authorized before

the adoption of Public Act 89-15, constructing, acquiring, leasing
(other than from the Public Building Commission of Chicago),
operating, maintaining, improving, repairing, and renovating land,
buildings, furnishings, and equipment for school houses and
buildings, and related incidental expenses; provision of special
education; furnishing free textbooks and instructional aids and
school supplies; establishing, equipping, maintaining, and
operating supervised playgrounds under the control of the Board,
school exfracurricular activities, and stadia, social centers and
summer swimming pool programs open to the public in connection
with any public school; making an employer contribution to the
Public School Teachers’ Pension and Retirement Fund as required
by Section 17-129 of the lllinois Pension Code, 40 ILCS 5/17-129;
providing an agricultural science school, including site
development and improvements, maintenance, repairs, and
supplies; and student transportation expenses . .. ........... .. oo $253,892,024
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(b) The following amounts of school taxes levied by the 2017--2018 School Tax Levy
Resolution and the 2017-2018 Capital Improvement Tax Levy Resolution for the Board’s 2018
Fiscal Year, which are required to provide necessary revenue to defray expenditures, charges and
liabilities incurred by the Board (but such amounts shall always be subject to the limiting provisions
set forth below):

For educational purposes, including without limitation, in addition
to general education purposes, including, as authorized before

the adoption of Public Act 89-15, constructing, acquiring, leasing
(other than from the Public Building Commission of Chicago),
operating, maintaining, improving, repairing, and renovating land,
buildings, furnishings, and equipment for school houses and
buildings, and related incidental expenses; provision of special
education; furnishing free textbooks and instructional aids and
school supplies; establishing, equipping, maintaining, and
operating supervised playgrounds under the control of the Board,
school extracurricular activities, and stadia, social centers and
summer swimming pool programs open to the public in connection
with any public school; making an employer contribution to the
Public School Teachers’ Pension and Retirement Fund as required
by Section 17-129 of the lllinois Pension Code, 40 ILCS 5/17-129;
providing an agricultural science school, including site
development and improvements, maintenance, repairs, and
supplies; and student transportation expenses . . ... ................. $2,422,751,701

For the purpose.of paying tort judgmentis and settlements; paying
costs of insurance, individual or joint self-insurance (including
reserves thereon), including all operating and administrative costs
and expenses directly associated therewith, claims services and
risk management directly attributable to loss prevention and loss
reduction, legal services directly attributable to the insurance,
self-insurance or joint self-insurance program, and educational,
inspectional and supervisory services directly relating to loss
prevention and loss reduction; discharging obligations under
Section 34-18.1 of the School Code, 105 ILCS 5/34-18.1; paying
the cost of risk management programs; establishing reserves for
executed losses for any liability or loss as provided in 745 ILCS
10/9-107; and protection against and reduction of liability or loss
as described above under Federal or State statutory or common
law, the Workers’ Compensation Act, Workers’ Occupational
Disease Act, and the Unemployment Insurance Act. .. ................. $29,000,000

For-capital improvement purposes as authorized

Under Section 34-53.5(a) of the School Code, 105 ILCS

-5/34-53.5, including the construction and equipping of new school

buildings or additions to existing buildings, the purchase of land

for the construction of new school buildings or additions to

existing buildings, the rehabilitation, renovation, and equipping of

of existing schoolbuildings . . ... ... ... $7,923,710
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For the purpose of making an employer contribution to the Public

School Teachers’ Pension and Retirement Fund of Chicago as authorized

by P.A. 99-521 and 105 ILCS 5/34-53, as amended effective June 1, 2017,

the proceeds to be paid directly to the Public School Teachers’' Pension

and Retirement Fund of Chicago as soon as possible after collection . . . .. $283,500,423

2. The aggregate amount of school real estate taxes which are to be extended for collection
in calendar year 2018, as set forth in Section 1 of this Certificate, are as follows (but such
amounts shall always be subject to the limiting provisions set forth below):

For Educational Purposes as described in Section 1 '
ofthisCertificate . ...... ... .. ... .. .. . . $2,676,643,725

For Liability Protection Purposes as described in Section 1. '
ofthisCertificate. . . ..... .. ... ... ... ... .. ... ... $29,000,000

For Capital Improvement Purposes described in Section 1
ofthisCertificate . .. ........ ... .. ... ... . .. - $7,923,710

For Teacher Pension Purposes described in Section 1
ofthisCertificate . . . ....... ... ... ... ... .. ... ... $283,500,423

3. The Board has previously enacted, and filed with you, its resolutions levying direct
annual taxes to be extended for collection in calendar year 2018 for the purpose of providing
revenue for the payment of rent provided for in various leases entered into between the Board
and the Public Building Commission of Chicago. You are directed to extend these taxes for
collection in calendar year 2018, as provided by those resolutions and by law, except to the
extent that the Board files with you an abatement of any or all of those taxes.

4. The Board has previously enacted, and filed with you, its resolutions levying direct
annual taxes to be extended for collection in calendar year 2018 for the purpose of paying
principal and interest on the Unlimited Tax General Obligation Bonds (Dedicated Revenue)
SeriesSeries1997A, 1998B-1, 1999A, 2002A, 2003C, 2004A, 2005A, 20058, 2006A, 20068,
20078, 2007C, 2007D, 2008A, 2008B, 2008C, 2009D, 2009EF, 2009G, 2010C, 2010D, 2010F,
2010G, 2011A, 2011C, 2012A, 2012B, 2013A, 2015A, 2015C, 2015E, 2015G, 2016A, 2016B,
2017A, 2017B. You are directed to extend these taxes for collection in calendar year 2018, as
provided by those resolutions and by law, except to the extent that the Board files with you an
abatement of any or all of those taxes

5. Any reduction in extensions required by the Property Tax Extension Limitation
Law shall be taken solely from the extension for Educational Purposes, except as subsequently
directed by the Controlier. : ‘

Dated: August 28, 2017

Melinda Gildart
CONTROLLER

BOARD OF EDUCATION OF
THE CITY OF CHICAGO
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RESOLUTION AUTHORIZING THE ISSUANCE OF EDUCATIONAL PURPOSES TAX
ANTICIPATION WARRANTS AND NOTES OF THE BOARD OF EDUCATION OF THE
CITY OF CHICAGO, ILLINOIS, IN AN AGGREGATE PRINCIPAL AMOUNT NOTTO
EXCEED $1,550,000,000
WHEREAS, pursuant to the provisions of Article 34 of the School Code, 105 Iilinois Compiled
Statutes 5, as amended (the "School Code"), the City of Chicago, lllincis, constitutes one school district
(the "School District"), which is a body politic and corporate by the name of Board of Education of the

City of Chicago, which School District is governed by the Chicago Board of Education (the "Board") and

the provisions of Article 34 of the School Code; and

WHEREAS, the 2017 Tax Levy of the Board for educational purposes (the "2017 Tax Levy") will
be not less than $2,442,751,701 (which includes amounts levied for tax revenues payable to the School
District in connection with the establishment or existence of a transit facility improvement area pursuant to
the Tax Increment Allocation Redevelopment Act, 65 lllinois Compiled Statutes 5;/11-74.4, as amended
(the “TIF Act")), and such levy is anticipated to be filed in the manner provided by law with the County

Clerk of the County of Cook, illinois, and the County Clerk of the County of DuPage, lllinois; and

WHEREAS, pursuant fo Section 34-23 of the School Code, the Board is authorized to issue tax
anticipation warrants against and in anticipation of taxes levied for the payment of expenditures for

educational purposes in an amount not to exceed 85% of the 2017 Tax Levy; and

WHEREAS, pursuant to Section 34-23.5 of the School Code and in lieu of issuing the tax
anticipation warrants authorized by Sectioh 34-23 of the School Code, the Board is authorized to issue
notes, bonds, or other obligations (and in connection with that issuance, establish lines of credit with one

or more banks) in anticipation of the receipt of the taxes levied for educational purposes; and

WHEREAS, no such warrants, notes, bonds, or other obligations have been issued in anticipation

of the receipt of the 2017 Tax Levy for such purposes; and
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WHEREAS, the Board wishes fo authorize at this time the issuance of Tax Anticipation
Obligations (as defined herein) pursuant to the terms of this Resolution in an aggregate principal amount

of not to exceed $1,550,000,000; and

WHEREAS, the aggregate principal amount of all warrants, notes, or other obligations (including
the Tax Anticipation Obligations issued pursuant to this Resolution), issued in anticipation of the collection

of the 2017 Tax Levy will not exceed 85% of the 2017 Tax Levy; and

WHEREAS, the Board has not established a working cash fund pursuant to Sections 34-30

through 34-36 of the School Code.

NOW, THEREFORE, Be It and It is Hereby Resolved by the Chicago Board of Education of the

City of Chicago as follows:

1. Incorporation of Preambles. The Board hereby finds that all of the recitals contained in
the preambles to this Resolution are full, true and correct and does incorporate them into this Resolution

by this reference.

2. Definitions. For all purposes of this Resolution and in addition to the defined terms in the
preambles to this Resolution, except as otherwise expressly provided or unless the context otherwise
requires and in addition to the terms defined in the preambles hereto, the terms defined in this Section

shall have the meanings set forth below, and shall include the plural as well as the singular.

"Designated Officials” shall mean the President, the Vice President, the Senior Vice President of

Finance of the Board and the Chief Financial Officer of the Board.

"Lending Agreement" means one or more agreements by and between the Board and one or
more banks pursuant to which the banks will agree to establish one or more Lines of Credit or Loans in

connection with the issuance of Notes.

"Line of Credit" shall mean any line of credit authorized under this Resolution and established

with a bank for the benefit of the Board in connection with the issuance of Notes.

2
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"Loan" shall mean any borrowing authorized under this Resolution and obtained from a bank for

the benefit of the Board in connection with the issuance of Nlotes.

“Note Purchase Agreement’” means one or more agreements between the Board and one or

more financial institutions pursuant to which such financial institutions will agree to purchase any Notes.

"Notes" shall mean the tax anticipation notes of the Board authorized to be issued under this

- Resolution.

"Tax Anticipation Obligations" means the Warrants or the Notes, if Notes are issued in lieu of the

Warrants.

"Tax Escrow Agreement" means the agreement by and among the Board, the trustee under each
Trust Indenture and a bank, trust company or national banking association having trust powers and

appointed by one of the Designated Officials to act as escrow agent under the Tax Escrow Agreement.

“Tax Increment Revenue” means the portion, if any, of taxes levied upon each taxable lot, block,
tract or parcel of real property which is attributable to the increase in the current equalized assessed
valuation of each taxable lot, block, tract or parcel of real property in any transit facility improvement area
established by the City of Chicago, over and above the initial equalized assessed value of such property
existing at the time tax increment financing was adopted, minus the total current homestead exemptions
pertaining to each piece of property provided by Article 15 of the Property Tax Code, 35 lilinois Compiled

Statutes 200, as amended, in the transit facility improvement area.

"Tax Receipts" means the tax revenue collected from the 2017 Tax Levy, provided, however,
such “tax revenue collected” shall not include any Tax Increment Revenue paid or payable to the School

District pursuant to Section 8 of the TIF Act.

"Trust Indenture” means one or more agreements providing for the issuance of the Tax
Anticipation Obligations and for their repayment from property tax revenues, by and between the Board

and a bank, trust company or national banking association having trust powers and appointed by one of
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the Designated Officials to act as. trustee under the Trust Indenture. As used in this Resolution, the term

“Trust Indenture” includes any “Master Trust Indenture” and any “Suppiemental Trust Indenture.”

"Warrants" shall mean the tax anticipation warrants of the Board issued pursuant to Section 34-

23 of the School Code and authorized to be issued under this Resolution.

“2017 GANS" means any of the Grant Anticipation Revenue Notes, Series 2017A and the Grant

Anticipation Revenue Notes, Series 2017B, of the Board.

3. Findings. It is found and determined that (A) the borrowing from time to time of moneys in
anticipation of the collection of the Tax Receipts is necessary so that sufficient moneys will be in the
treasury of the School District at all times to meet the ordinary and necessary expenses of the School
District for educational purposes; (B) that authorizing the issuance of Warrants, the estabﬁshment of
Lines of Credit or Loans and the issuance of the Notes will provide the needed access to funds to meet -
such ordinary and necessary expehses; and (C) that no person holding an office of the Board, either by
election or appointment, is in any manner interested, either directly or indirectly, in such person’s own
name or the name of any other person, association, trust or corporation, in the transactions contemplated

by the Warrants or by the Notes and the Lines of Credit or Loans.

4, Determination to Authorize Tax Anticipation Warrants. The Board is hereby authorized to
issue Warrants in anticipation of the collection of the 2017 Tax Levy in an aggregate principal amc;unt of
not to exceed $1,550,000,000. The Warrants are to be issued in accordance with the provisions of
Section 34-23 of the School Code and the Local Government Debt Reform Act, 30 lllinois Compiled

Statutes 350, as amended (the “Local Government Debt Reform Act”).

5. Determination to Authorize Lines of Credit, Loans, Note Purchase Agreements and Tax
Anticipation Notes. Pursuant to Section 34-23.5 of the School Code and in lieu of the issuance of the
Warrants authorized by Section 4 hereof, the Board is hereby authorized, as shall be determined frbm
time to time by the Senior Vice President of Finance or the Chief Financial Officer as hereafter provided,
to (i) enter into Lending Agreements with one or more banks for the provision of Lines of Credit or Loans
for the Board and to evidence borrowings under such Lines of Credit or Loans by the issuance of one or

4
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more series of Notes, (ii) enter into Note Purchase Agreements with one or more financial institutions
pursuant to which such financial institutions will purchase one or more series of Notes, and (iii) on
December 28, 2017, exchange one or more series of Notes for outstanding 2017 GANS, provided, any
such Notes shall have a like date, maturity, interest rate, accrued interest and tenor and be in the same
outstanding principal amount of the 2017 GANS béing exéhanged. The Board is hereby authorized to
issue such Notes in anticipation of the collection of the 2017 Tax Levy in an aggregate principal amount
outstanding at any time of not to exceed $1,550,000,000. Such Notes are to be issued in accordance

with the provisions of Section 34-23.5 of the School Code and the Local Government Debt Reform Act.

8. Authorization and Terms. The Tax Anticipation Obligations are hereby authorized to be
issued and, if Notes are issued in lieu of the issuance of Warrants, the Lines of Credit or Loans are
hereby authorized to be established or obtained and the Note Purchase Agreements and Lending
Agreemenfs are authorized to be executed as provided herein, in either case to provide funds to defray
the necessary expenses and liabilities of the School District incurred for educational purposes prior to the
receipt of taxes levied for such purposes pursuant to the 2017 Tax Levy. The Tax Anticipation Obligations
shall be drawn against and in anticipation of the collection of the 2017 Tax Levy. The Tax Anticipation

Obligations shall be limited obligations of the Board payable solely from the Tax Receipts when collected.

The Tax Receipts are hereby irrevocably pledged and assigned as security for the payment of the
Tax Anticipation Obligations and such Tax Receipts, when collected, shall be set apart and held for the

payment of the Tax Anticipation Obligations.

All moneys borrowed pursuant to this Resolution shall be repaid exclusively from the Tax
Receipts derived from the 2017 Tax Levy, and such payment shall be made, from time to time, as
determined by any of the Designated Officials, with the final payment to be made within 60 days after the
Tax Receipts have been distributed to or received by the escrow agent pursuant to the Tax Escrow
Agreement. Any of the Designated Officials are hereby authorized to determine,‘ at their discretion, to
retire the borrowing by the making of partial payments or payment in full. The application of the Tax .
Receipts to the payment of the Tax Anticipation Obligations authoﬁzed hereunder shall be subject to the
applicable provisions of the Lending Agreement, the Note Purchase Agreement, the Trust lﬁdenture and

5
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the Tax Escrow Agreement, as any of such agreements or indentures may be supplemented or amended

as hereinafter authorized.

The Tax Anticipation Obligations shall bear interest at a rate or rates, fixed or variable, as
determined by any of the Designated Officials, not to exceed the maximum rate permitted under Section 2

of the Bond Authorization Act, 30 lllinois Compiled Statutes 305, from the date of their issuance unti paid.

7. Execution. The Tax Anticipation Obligations shall be executed on behalf of the Board with
the manual or duly authorized facsimile signatures of the President and Secretary of the Board, all as
such officers shall determine. In case any ofﬁcerbwhose signature shall appear on the Tax Anticipétion
Obligations shall cease to be such officer before the delivery of such Tax Anticipation Obligations, such
signature shall nevertheless be valid and sufficient for all purposes, the sarﬁe as if such officer had

remained in office until delivery.

8. Tax Escrow Direction. Each of the Designated Officials is hereby authorized, pursuant to
authority contained in (A) Section 14 of the Local Government Debt Reform Act in the case of Warrants
and (B) Section 20-90 of the Property Tax Code, 35 lllinois Compiled Statutes 200, in the case of Notes;
to execute a written direction to the County Collectors of The Counties of Cook and DuPage, lllinois (the
"County Collectors"), and to deposit the collections of Tax Receipts under the 2017 Tax Levy as and
when extended for collection directly with such escrow agent designated pursuant to this Resolution in
order to secure the payment of .the principal of and interest on the Tax Anticipation Obligations. The
Designated Officials are au-thorized to cause a certified copy of this Resolution to be filed with each of the

County Collectors.

9. Approval of Documents. The form of Master Trust Indenture for the Tax Anticipation
Obligations attached hereto as Exhibit A and the form of Subplemental Trust Indenture for a series of Tax
Anticipation Obligations attached hereto as Exhibit B, are each hereby approved and, bn behalf of the
Board, each of the Designated Officials is authorized to enter into one or more suéh Trust Indentures, in
either case with such revisioﬁs, insertions, completioné énd modifications thereof as shall be approved by

the Designated Official executing the same, and that are not inconsistent with the terms and provisions of
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this Resolution, such execution to constitute conclusive evidence of such Designated Official’s approval

and this Board’s approval of such revisions, insertions, completions and modifications thereof.

Each of the Designated Officials is authorized to execute; and the Secretary is authorized to
attest, one -or more of such Trust Indenfures in substantially the forms described above, but with such
revisions, insertions, completions and modifications thereof as shall be approved by the Designated
Official executing the same, and that are not inconsistent with the terms and provisions of this Resolution,
such exécution to constitute conclusive evidence o-f such Designated Official's approval and this Board’s

approval of such revisions, insertions, completions and modifications thereof.

Each of the Designated Officials is authorized to enter into a Tax Escrow Agreement, on behalf of
the Board, in substantialvly the same form as approved in connection with the Board’s prior issuance of
Tax Anticipétion Obligations in 2015, 2016 and 2017, but with such revisions, insertions, completions and
medifications thereof as shall be approved by the Designated Official executing the same, and that are
not inconsistent with the terms and provisions of this Resolution, such execution to constitute conclusive
evidence of such Designated Official’'s épproval and this Board's approval of such revisions-, insertions,

completions and modifications thereof.

Each of the Designated Officials is authorized to enter into (i) one or more Note Purchase
Agreemenrts in substantially the same form as approved in connection with the Board's prior issuance of
Tax Anticipation Obligations in 2015, 2016 and 2017, or (ii) one or more Lending Agreements in
substantially thé same form as approved in connection with the Board's prior issuance of Tax Anticipation
Obligations in 2015, 2016 and 2017, in either case with such revisions, insertions, completions and
modifications thereof as shall be approved by the Designated Official executing the same, and that are
not inconsistent with the terms and provisions of this Resolution, such execution to constitute conclusive
evidence of such Designated Official’s approval and this Board’s approval of such revisiohs, insertions,

completions and modifications thereof.

Any series of the Notes issued (i) to evidence borrowings under a Lending Agreement and Line of

Credit or Loan shall be issued pursuant to Trust Indentures in substantially the forms described above, (ii)

7
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to be sold pursuant to a Note Purchase Agreement shall be issued pursuant to Trust Indentures in
substantially the forms described above, or (jii) to be exchanged for outstanding 2017 GANS shall be
issued pursuant to Trust Indentures in substantialiy the forms described above. Each of the Designated
Officials is authorized to exécute, and the Secretary is authorized to attest, one or moré such Trust
indentures, with such revisions, insertions, éompletions and modifications thereof as shall be approved by
the Designated Official executing the same, and that are not inconsistent with the terms and provisions of
this Resolution, such execution to constitute conclusive evidence of such Designated Official's approval

and this Board's appfoval of such revisions, insertions, completions and modifications thereof.

Each of the Designated Officials is authorized to enter into such supplements and amendments
to, or amendments and restatements of, the documents authorized and approved under this Section 9 as
such Designated Official shall deem necessary to facilitate the issuance of the Notes upon terms that are

not inconsistent with the terms and provisions of this Resolution.

If determined to be necessary by a Designated Official in connection with the initial sale,
subsequent reoffering or exchange of any Tax Anticipation Obligations, the preparation, use and
distribution of a Preliminary Official Statement, Private Placement Memorandum, Limited Offering
Memorandum or Notice of Public Sale relating to each issue of Tax Anticipation Obligations (the
“Disclosure Document”) in substantially the respective forms delivered in connection with previous
issues, is hereby authorized and approved. The Designated Officials are each hereby authori'zed to
execute and deliver such Disclosure Document on behalf of the Board. The Disclosure Document herein
ahthorized may contain a description of the terms and provisions of, and security‘ for, such obligations, the
use of proceeds of such obligations, financial information relating to the Board, and such other

information as any Designated Officer determines to be advisable under the circumstances.

10. Application of Proceeds and Other Moneys:. Proceeds of sale of the Tax Anticipation
Obligations are expected to be appropriated for the educational expénses of the Board and for the

payment of costs of issuance of the Notes and related fees.
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1. Further Acts. Each of the Designated Officials, officials or officers of the Board arelhereby
authorized to execute and deliver the documents approved by this Resolution, and such other documents ‘
and agreements and perform such other acts as may be necessary or desirable in connection with the
Tax Anticipation Obligétions, the Lending Agreements, the Trust Indentures, the Tax Escrow Agreement,
any Disclosure Document and the Note Purchase Agreements, including, but hot limited to, provisions
relating to increased costs and indemnification, and the e*ercise following the delivery date of the Tax
Anticipation Obligations of any power or authority delegated to such official under this Reéolution with
respect to the Tax Anticipation Obligations and the Lending Agreements, but subject to any limitations on
or restrictions of such power or authérity as herein set forth. The General Counsel is authorized to select
and engage attorneys and other professionals to provide services related to the transactions described in
this Resolution. The General Counsel may make such selection of professionals based upon substantial

demonstrated prior experience.

All actions of the officials or officers of the Board that are in conformity with the purposes and

intent of this Resolution are hereby in all respects ratified, approved, and confirmed.

12. Severability. The provisions of this Resolution are hereby declared to be severable; and if
any section, phrase, or provision shall for any reason by declared to be invalid, such declaration shall not

affect the validity of the remainder of the sections, phrases, or provisions.

13. Repealer and Effective Dafe. All Resoiutions or parts of resolution in conflict herewith are,

to the extent of such conflict, hereby repealed. This Resolution is effective immediately upon its adoption.
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EXHIBIT A

FORM OF MASTER INDENTURE






17-0828-RS5

MASTER TRUST INDENTURE

by and between

" BOARD OF EDUCATION OF THE CITY OF CHICAGO

and

ZIONS BANK, A DIV‘ISION OF 7B, NATIONAL ASSOCIATION
as Trustee

_Dated as of September 1, 2017

SECURING BOARD OF EDUCATION-OF THE CITY OF CHICAGO EDUCATIONAL
PURPOSES TAX ANTICIPATION NOTES

C\1131317.9
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THIS MASTER TRUST INDENTURE dated as of September 1, 2017 (the "Indenture"),
by and between the Board of Education of the City of Chicago, a school district organized and
existing under the laws of the State of Illinois, and Zions Bank, a division of ZB, National
Association, a national banking association duly organized, existing and authorized to accept and
execute trusts of the character herein set out as trustee (the "Trusree");

WITNESSETH:

WHEREAS, pursuant to the provisions of Article 34 of the School Code, 105 Illinois
Compiled Statutes 5/34, as amended (the "School Code™), the City of Chicago constitutes one
school district (the "School District") which is a body politic and corporate by the name of the
"Board of Education of the City of Chicago," governed by the Chicago Board of Education (the
"Board"); and ' : '

WHEREAS, the 2017 tax levy of the Board for educational purposes (the "2017 Tax Levy")
is in the amount of $2,442,751,701 and such levy has been duly adopted by the Board and filed
in the manner provided by law with the County Clerk of The County of Cook, Illinois and the
County Clerk of the County of DuPage, Illinois; and

WHEREAS, pursuant to Section 34-23.5 of the School Code and in lieu of issuing the tax
anticipation warrants authorized by Section 34-23 of the School Code, the Board is authorized to
issue notes, bonds, or othet obligations (and in connection with that issuance, establish lines of
credit with one or more banks) in anticipation of the receipt of the taxes levied for educational
purposes in an.amount not to exceed 85% of the 2017 Tax Levy; and

WHEREAS, in accordance with the provisions of Section 34-23.5 of the School Code and
the Local Government Debt Reform Act, 30 Illinois Compiled Statutes 350, as amended, (the
"Act"), the Board, on the 28th day of August, 2017, adopted Resolution No. 17-0828-RS-__ (the
"Note Resolution™) authorizing the issuance, from time to time, in one or more series, of its
Educational Purposes Tax Anticipation Notes in an aggregate principal amount not to exceed
$1,550,000,000 (the "Tax Anticipation Notes") to enable the Board to borrow money in
anticipation of the tax revenue to be derived from the 2017 Tax Levy for the purposes permitted

- under the School Code and the Act; and

‘WHEREAS, the Board has determined that it is advisable, necessary and in the best
interests of the Board and the residents of the School District to issue Tax Anticipation Notes
from time to time in one or more series pursuant to this Indenture (the "Notes"); and

WHEREAS, the Notes will be payable exclusively from Pledged Tax Receipts (as defined
" herein); and : :

WHEREAS, pursuant to authority granted in the Note Resolution, the Board has appointed
Zions Bank, a division of ZB, National Association, to act as Trustee under this Indenture; and

WHEREAS, no Notes or other obligations have heretofore been issued by the Board
pursuant to the Note Resolution or other authority in anticipation of the receipt of the Pledged
Tax Receipts; and "
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WHEREAS, the Board has not heretofore pledged the Pledged Tax Receipts as security for
the payment of any bond, note or other obligation of the Board; and

WHEREAS, all things necessary to make the Notes, when authenticated by the Trustee and
issued as in this Indenture provided, the valid, binding and legal limited obligations of the Board
according to the import thereof, and to constitute this Indenture a valid pledge of and grant of a
lien on the following Trust Estate for the purpose of securing the payment of the principal of,
premium, if any, and interest on the Notes have been done and performed, in due form and time,
as required by law; and

WHEREAS, the execution and delivery of this Indenture and the execution and issuance of
the Notes, subject to the terms hereof, have in all respects been duly authorized;

GRANTING CLAUSES
Now, THEREFORE, THIS INDENTURE WITNESSETH:

That in order to secure the payment of the principal of, premium, if any, and interest on
all Notes issued and to be issued hereunder, according to the import thereof, and the performance
and observance of each and every covenant and condition herein and in the Notes contained, and
for and in consideration of the premises and of the acceptance by the Trustee of the trusts hereby
created, and of the acquisition and acceptance of the Notes by the respective Owners (as
hereinafter defined) thereof, and for other good and valuable consideration, the sufficiency of
which is hereby acknowledged, and for the purpose of fixing and declaring the terms and
conditions upon which the Notes shall be issued, authenticated, delivered, secured and accepted
by all persons who shall from time to time be or become Owners thereof, the Board does hereby
pledge and grant a lien upon the following Trust Estate to the Trustee and its successors in trust
and assigns, for the benefit of the Owners to the extent provided in this Indenture:

(a) The Pledged Tax Receipts, provided that the pledge of the Pledged Tax
Receipts shall be irrevocable and on parity with respect to all Notes issued and Outstanding
under this Indenture; and

(b All moneys and securities and earnings thereon held in the Escrow
Account maintained under the Tax Escrow Agreement (as defined herein), provided that such
pledge is on a parity with the pledge of the moneys and securities held in the Escrow Account for
the benefit and security of all Notes issued and Outstanding under this Indenture and is subject to
the allocation of the moneys and securities in said Escrow Account in accordance with the terms
and provisions of the Tax Escrow Agreement; and :

(c) All moneys and securities and earnings thereon in all funds, accounts and
sub-accounts established pursuant to this Indenture; and '

(d)  Any and all other moneys, securities and property furnished from time to
time to the Trustee by the Board or on behalf of the Board or by any other persons to be held by
the Trustee under the terms of this Indenture;
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Bur IN TRUST NEVERTHELESS, and except as herein otherwise provided, for the equal and
proportionate benefit and security of the Notes issued hereunder and secured by this Indenture,
including any Notes hereafter issued, without preference, priority or distinction as to
participation in the lien, benefit and protection hereof of any one Note over any other or from the
others by reason of priority in the issue or negotiation thereof or by reason of the date or dates of
maturity thereof, or for any other reason whatsoever (except as.expressly provided in this
Indenture), so that each and all of such Notes shall have the same right, lien and privilege under
this Indenture and shall be equally secured hereby, with the same effect as if the same had all
been made, issued and negotiated upon the delivery hereof (all except as expressly provided in
this Indenture, as aforesaid).

PROVIDED FURTHER, HOWEVER, that the Board has reserved the ﬁght, upon compliance
with the provisions of this Indenture, to issue Additional Notes (as hereinafter defined) on a
parity with and sharing ratably and equally in the Pledged Tax Receipts with the Notes.

PROVIDED FURTHER, HOWEVER, that these presents are upon the condition that, if the
Board, or its successors, shall well and truly pay or cause to be paid, or provide for the payment
of all principal, premium, if any, and interest on the Notes due or to become due thereon and all
other amounts secured hereby, at the times and in the manner stipulated therein and herein, then
this Indenture and the rights hereby granted shall cease, terminate and be void, but shall
otherwise be and remain in full force. '

AND IT Is HEREBY COVENANTED AND AGREED by and among the Board, the Trustee and
the Owners of the Notes from time to time, that the terms and conditions upon which the Notes
are to be issued, authenticated, delivered, secured and accepted by all persons who shall from
time to time be or become the Owners thereof, and the trusts and conditions upon which the
moneys and securities hereby pledged are to be held and disposed of, which trusts and conditions
the Trustee hereby accepts, are as follows:

ARTICLE1
Definitions and Construction

Section 101. Definitions. The following terms shall, for all purposes of this Indénture,
have the following meanings unless a different meaning clearly appears from the context:

"Account" means any account so designated by the Board pursuant to Section 402.

"det" means the Local Goverﬁment Debt Reform Act, 30 Illinois Compiled Statutes 350,
as amended. :

"Additional Notes" means any Notes authorized and delivered on original issuance
pursuant to Section 203. '

"Affiliate" means, with respect to a Person, any Person (whether for profit or not for
profit), which "controls" or is "controlled" by or is under common "control" with such Person.
For purposes of this definition, a Person "controls" another Person when the first Person
possesses or exercises directly, or indirectly through one or more other affiliates or related

3.
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entities, the power to direct the management and policies of the other Person, whether through
the ownership of voting rights, membership, the power to appoint members, trustees or directors,
by contract, or otherwise.

"duthorized Denominations”" means the denominations of the Notes of a Series as
determined in the Supplemental Indenture authorizing such Series.

"Authorized Officer" means (i) the President of the Board, (ii) the Senior Vice President
of Finance.of the Board, (iit) the Chief Financial Officer of the Board or (iv) any other officer or
employee of the Board authorized to perform specific acts or dutles under this Indenture by
resolution duly adopted by the Board.

"Board" means the governing body of the School District, which is a body politic and
corporate by the name of the "Board of Education of the City of Chicago," pursuant to Article 34
of the School Code.

"Bond Counsel" means any law firm designated by the Board having a national
reputation in the field of municipal law whose opinions are generally accepted by purchasers of
municipal bonds, acceptable to the Trustee.

"Business Day" means any day other than (a) a Saturday, Sunday or (b) a day on which
banking institutions located (i) in the city in which the designated office of the Trustee is located,
or (i) in the city in which the designated office of the Escrow Agent is located, are closed.

"Code" or "Code and Regulations" means the Internal Revenue Code of 1986, as
amended, and the regulations promulgated or proposed pursuant thereto as the same may be in
effect from time to time. '

"Counsel's Opinion" or "Opinion of Counsel" means an opinion signed by an attorney or
firm of attorneys of recognized standing in the area of law to which the opinion relates, who may -
be counsel to the Board (including the internal counsel to the Board) or Bond Counsel.

"County Collectors" means, collectively, the County Treasurers of The Counties of Cook
and DuPage, Illinois, in their respective capacities as county collector, or, respectively, such
other officer as may be lawfully appointed in the future to serve as county collector in either of
said counties.

"Debt Service Deposit Account” means the Debt Service Deposit Account established in
Section 402.

"Debt Service Fund" means the Debt Service Fund established in Section 402.

"Defeasance Obligations" means Government Obligations which are not subject to
redemption other than at the option of the holder thereof.

"Deposirary"’ means any bank, national banking association or trust company having a
eapital and undivided surplus aggregating at least $20,000,000, selected by an Authorized

A
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Officer as a depositary of moneys and securities held under the provisions of this Indenture, and
may include the Trustee. :

"Escrow Agent" means Zions Bank, a division of ZB, National Association, or its
successor as escrow agent under the Tax Escrow Agreement. ‘ -

"Event of Default" means any event so designated and specified in Section 701.

"Exchange Notes" mean the Notes issued on December 28, 2017, in exchange for the
2017 GANS.

"Fiduciary" or "Fiduciaries" means the Trustee, the Registrar and the Paying Agent, or
any or all of them, as may be appropriate.

"Fitch" means Fitch Ratings, its successors and assigns, and, if Fitch shall be dissolved or
liquidated or shall no longer perform the functions of a securities rating agency, "Fitch" shall be
deemed to refer-to any other nationally recognized securities rating agency designated by the
Board (with the prior written consent of the Purchaser, which consent shall not be unreasonably
w1thhe1d) by notice to the Trustee.

"Forward Supply Contract" means any contract entered into between the Board and a
supplier ‘of Investment Securities selected by or pursuant to the direction of the Board (a
"Counterparty") pursuant to which the Counterparty agrees to sell to the Board (or to the Trustee
on behalf of the Board) and the Board (or the Trustee on behalf of the Board) agrees to purchase
specified Investment Securities on specific dates at specific purchase prices, all as established at
the time of the execution and delivery of such contract and as set forth in such contract. Any
amounts due and owing from the Board to the Counterparty pursuant to any Forward Supply
Contract (other than the specified purchase prices of the Investment Securities set forth therein)
shall be treated as current operating expenses of the Board subject to annual appropnat1on and
shall not constitute indebtedness of the Board.

"Funds" means the Debt Service Fund and any other special funds created and
established pursuant to Article IV or any Supplemental Indenture.

"Government Obligations" means (a)any direct obligations of, or obligations the
principal of and interest on which are unconditionally guaranteed by, the United States of -
America and (b) certificates of ownership of the principal of or interest on obligations of the type
described in clause (a) of this definition, (i) which obligations are held in trust by a commercial
bank which is a member of the Federal Reserve System in the capacity of a custodian, (ii) the
owner of which certificate is the real party in interest and has the right to proceed directly and
individually against the obligor of the underlying obligations, and (iii) for which the underlying
obligations are held in safekeeping in a special account, segregated from the custodian's general
assets, and are not available to satisfy any claim of the custodian, any person claiming through
the custodian, or any person to whom the custodian may be obligated.

_ "Indenture" means this Master Trust Indenture, dated as of September 1, 2017, by and
between the Board and the Trustee, as from time to time amended and supplemented.

-5-
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“Interest Payment Date’ shall, for each Series of Notes, have the meaning ascribed to
such term in the Supplemental Indenture relating to such Series of Notes. :

"Investment Policy" means the Investment Policy approved by the Board, as currently in
effect and as may be amended from time to time.

"Investment Securities" means any of the following securities authorized by law and the
Investment Policy as permitted investments of Board funds at the time of purchase thereof:

(a) Government Obligations;

(b) Obligations of any of the following federal agencies which obligations
represent the full faith and credit of the United States of America, including:

Export Import Bank.

Farm Credit System Financial Assistance Corporation
Farmers Home Administration

General Services Administration

U.S. Maritime Administration

Small Business Administration

Government National Mortgage Association (GNMA)

U.S. Department of Housing & Urban Development (PHA's)
Federal Housing Administration; ' . '

(©) Senior debt obligations issued by the Fannie Mae or the Federal Home
Loan Mortgage Corporation and senior debt obligations of other government agencies
which at the time of purchase are rated within the 4 highest general classifications
established by a rating service of nationally recognized expertise or are expressly secured
by the full faith and credit of the United States of America;

(d U.S. dollar denominated deposit accounts, certificates of deposit
(including those placed by a third party pursuant to an agreement between the Trustee
and the Board), demand deposits, including interest bearing money market accounts, trust
deposits, time deposits, federal funds and banker's acceptances with domestic commercial
banks (including the Trustee and its affiliates) which on the date of purchase have any .
two of the following ratings on their short term certificates of deposit: "A 1" or "A 1+"
by S&P, "P 1" by Moody's and "F1" or "F1+" by Fitch, and maturing no more than 360
days after the date of purchase (ratings on holding compames are not considered as the
rating of the bank);

(e) Commercial paper which at fhe time of purchase has any two of the
following ratings: "A 1" or above by S&P, "P 1" by Moody's and "F1" by Fitch, and
which matures not more than 180 days after the date of purchase;

63) Investments in a money market fund which at the time of purchase is rated
"AAAm" or "AAAm G" or better by S&P, including those for which the.Trustee or an

-6-
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affiliate performs services for a fee, whéther as a custodian, transfer agent, investment
advisor or otherwise;

(g) Repurchase Agreements; and
(h) Forward Supply Contracts.

Ratings of Investment Securities referred to herein shall be determined at the time of
purchase of such Investment Securities and without regard to ratings subcategories.

“Kroll” means Kroll Bond Rating Agency, Inc., its successors and assigns, and, if Kroll

shall be dissolved or liquidated or shall no longer perform the functions of a securities rating

_agency, “Kroll” shall be deemed to refer to any other nationally recognized securities rating

agency designated by the Board (with the prior written consent of the Purchaser, which consent
shall not be unreasonably withheld) by notice to the Trustee.

"Maturity Date" shall, for each Series of Notes, have the meaning ascribed to such term
in the Supplemental Indenture relating to such Series of Notes.

“Moody’ ” means Moody’s Investors Service, its successors and assigns, and, if
Moody’s shall be dissolved or liquidated or shall no longer perform the functions of a securities
rating agency, “Moody’s” shall be deemed to refer to any other nationally recognized securities
rating agency designated by the Board (with the prior written consent of the Purchaser, which
consent shall not be unreasonably withheld) by notice to the Trustee.

"Notes" means any Tax Anticipation Notes authenticated and delivered under and
pursuant this Indenture and pursuant to a Supplemental Indenture, including any Additional
Notes and the Exchange Notes.

"Note Resolution" means Resolution No. 17-0828-RS-_, adopted by the Board on
August 28, 2017, authorizing the issuance of the Notes as the same may be supplemented or
amended.

"Opinion of Bond Counsel" means a written opinion of Bond Counsel in form and
substance acceptable to the Board and the Trustee, which opinion may be based on a ruling or
rulings of the Internal Revenue Service.

"Outsz‘andz'ng means, with respect to a Series of the Notes, as of any date, all Notes of
such series theretofore or thereupon being authenttcated and delivered under this Indenture
except

6] Any Notes of such Series (or portions thereof) canceled by the Trustee at
or prior to such date;

(i)  Notes of such Series (or portions thereof) for the payment or redemption
of which moneys and/or Defeasance Obligations, equal to the principal amount or
Redemption Price thereof, as the case may be, with interest to the date of maturity or date
fixed for redemption, are held in trust under this Indenture and set aside for such payment

-7-
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or redemption (whether at or prior to the Maturity Date or Redemption Date), provided
that if such Notes (or portions thereof) are to be redeemed, notice of such redemption
shall have been given as provided in the Supplemental Indenture authorizing the issuance
of such Series or provision satisfactory to the Trustee shall have been made for the giving
of such notice;

(iii) Notes in lieu of or in substitution for which other Notes shall have been
authenticated and delivered pursuant to Article II, Section 304 or Section 1006;.

(iv)  Notes deemed to have been paid as provided in Section 1101(B); and

(v)  Notes purchased by the Board and cancelled pursuant to Section 305
hereof.

"Owner" means any person who shall be the registered owner of any Note or Notes.

"Paying Agent" means the Trustee and any other bank, national banking association or
trust company designated by Supplemental Indenture or by an Authorized Officer as a paying
agent for the Notes of any Series, and any successor or successors appointed by an Authorized
Officer under this Indenture.

"Payment Date" shall mean any date on which the principal or Redemption Price of or
interest on any Series of Notes is payable in accordance with its terms and the terms.

"Person" means and includes an association, unincorporated organization, a limited
liability company, a corporation, a partnership, a joint venture, a business trust, or a government
or an agency or a political subdivision thereof, or any other public or private entity, or a natural
person.

"Pledged Tax Receipts" means all of the money derived from the collection of the
Pledged Taxes, to the extent such money has not been released to the Board free and clear of the
lien of this Indenture pursuant to the provisions of this Indenture; provided, however, such
"Pledged Taxes Receipts" shall not include any Tax Increment Revenue paid or payable-to the
School District pursuant to Section 8 of the TIF Act.

"Pledged Taxes" means the annual ad valorem tax levied by the Board upon all taxable -
property located in the School District for educational purposes for the year 2017.

"Principal and Interest SubAccount” means each Principal and Interest SubAccount
established pursuant to Section 402. '

"Principal Payment Date" means, with respect to any Series of Notes, (i) each date that
principal on such Series of Notes is paid pursuant to this Indenture and the applicable
Supplemental Indenture, (ii) each Redemption Date with respect to such Note and (iii) the
Maturity Date of such Note.

"Purchase Date" means any date on which a Series of Notes is purchased and cancelled
at the direction of the Board pursuant to the terms of the Supplemental Indenture. '

-8-

C\1131317.9



17-0828-RS5

"Purchaser" means any entity that (i) purchases a beneficial ownership interest in a
Series of Notes from the Board or (ii) makes a loan to the Board in exchange for a beneficial
ownership interest in a Series of Notes and, with respect to a Series of Notes, shall have the
meaning further ascribed to such term in the Supplemental Indenture relating to such Series of
Notes.

"Record Date" means, (i) with respect to any Interest Payment Date for the Notes, the
Business Day immediately preceding such Interest Payment Date for such Notes and (ii) any date
determined by the Trustee pursuant to Section 702(I) hereof.

"Redemption Account” means the Redemption Account established in Section 402.

"Redemption Date" means, with respect to a Note of any Series (or portion thereof), the
date identified in the Supplemental Indenture applicable to such Series.

“Redemption Event” means any event which causes an extraordinary mandatory
redemption of any Series of Notes pursuant to the Supplemental Indenture applicable to such
Series. ‘

"Redemption F und" means the Redemption Fund established in Section 402.

"Redemption Price"means, with respect to a Note of any Series (or portion thereof), the
principal amount thereof payable upon the date fixed for redemption.

"Registrar" means the Trustee and any other bank, national banking association or trust
company appointed by an Authorized Officer under this Indenture and designated as registrar for
the Notes, and its successor or successors.

* "Released Funds Account” means the Released Funds Account established in Section
402.

"Repaymém‘ Commencement Date" means that date which is 14 days after the Tax
Penalty Date. ‘

"Repurchase Agreements" means repurchase agreements of government securities having
the meaning set out in the Government Securities Act of 1986 subject to the provisions of said .
Act and the Regulations issued thereunder. The government securities that are the subject of
such repurchase agreements, unless registered or inscribed in the name of the Board, shall be
purchased through banks or trust companies authorized to do business in the State of Illinois.

"School Code" means the School Code, 105 Illinois Compiled Statutes 5/34, as amended.

"School District" means the school district constituted by the City of Chicago pursuant to
Article 34 of the School Code, and governed by the Chicago Board of Education.

"SLGS" means United States Treasury Certificates of Indebtedness, Notes and Bonds —
State and Local Government Series. .
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"S&P" means Standard & Poor's, a Division of The McGraw Hill Companies, Inc., its
successors and assigns, and, if S&P shall be dissolved or liquidated or shall no longer perform
the functions of a securities rating agency, "S&P" shall be deemed to refer to any other nationally
recognized securities rating agency designated by the Board (with the prior written consent of the
Purchaser, which consent shall not be unreasonably withheld) by notice to the Trustee.

"Series" means all of the Notes designated as a series and authenticated and delivered on
original issuances in a simultaneous transaction, and.any Notes thereafter authenticated and
delivered in lieu of or in substitution for such Notes pursuant to Article III or Section 1006 or the
provisions of a Supplemental Indenture.

"State" means the State of Illinois.

"Supplemental Indenture" means any Supplemental Indenture between the Board and the
Trustee authorized pursuant to Article IX.

"Tax Escrow Agreement" means the Tax Escrow Agreement dated as of September 1,
2017, as amended from time to time, by and between the Board and the Escrow Agent.

"de Anticipation Notes" means any tax anticipation note, tax anticipation warrant or
similar indebtedness issued by the Board in anticipation of the collection of the taxes levied by
the Board for educational purposes for the 2017 Tax Levy.

"Tax Increment Revenue" means the portion, if any, of taxes levied upon each taxable lot,
block, tract or parcel of real property which is attributable to the increase in the current equalized
assessed valuation of each taxable lot, block, tract or parcel of real property in any transit facility
improvement area- established by the City of Chicago, over and above the initial equalized
assessed value of such property existing at the time tax increment financing was adopted, minus
the total current homestead exemptions pertaining to each piece of property provided by
Article 15 of the Property Tax Code, 35 Illinois Compiled Statutes 200, as amended, in the
transit facility improvement area.

"Tax Penalty Date" means the last day on which the second installment of the Pledged
Taxes may be paid without penalty with respect to taxable property located in The County of
Cook, Illinois. '

"Testing Period" means (i) the period beginning on April 3, 2018 to (but excluding) the
Repayment Commencement Date and (ii) at any time not described in the preceding clause (1),
any period during which an Event of Default has occurred and is continuing.

"TIF Act" means the Tax Increment Allocation Redevelopment Act, 65 Ilhn01s Complled
Statutes 5/11 74 4, as amended.

"Trust Estate" means the Pledged Tax Receipts and all other property pledged to the
Trustee pursuant to the Granting Clauses of this Indenture.

"Trustee" means Zions Bank, a division of ZB, National Association, and any successor
or successors appointed under this Indenture as hereinafter provided. The "designated office" of
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the Trustee means 111 West Washington Street, Suite 1860, Chicago, Iilinois 60602, or such
other address as is provided by the Trustee.

"Uncollected Pledged Taxes" means, as of any-date of calculation, an amount equal to the
difference between (i) $2,442,751,701 or, when known, the actual extended amount of the 2017
Tax Levy and (ii) the aggregate amount of the Pledged Taxes deposited into the Tax Escrow
Agreement as of such date of calculation. .

"Variable Rate" shall, for each Series of Notes, have the meaning ascribed to such term in
the Supplemental Indenture relating to such Series of Notes.

"Year" or "year" means a calendar year.

"2017 GANS" means any of the Grant Anticipation Revenue Notes, Series 2017A and the
Grant Anticipation Revenue Notes, Series 2017B, of the Board.

Section 102. Interpretations. As used herein, and unless the context shall otherwise
indicate, the words "Note," "Owner" and "Person" shall include the plural as well as the singular
number.

A's, used herein, the terms "herein," "hereunder," "hereby," "hereto," "hereof™ and any
similar térms refer to this Indenture.

Unless the context shall otherwise indicate, references herein to articles, sections,
subsections, clauses, paragraphs and other subdivisions refer to the designated articles, sections,
subsections, clauses, paragraphs and other subdivisions of this Indenture as originally executed.

Any headings preceding the texts of the several Articles and Sections hereof, and any
Table of Contents appended to copies hereof, are solely for convenience of reference and do not
constitute a part of this Indenture, nor do they affect its meaning, construction or effect..

ARTICLE II
Authorization and Issuance of Notes

Section 201. Authorization of Notes. (A) The Board shall not issue any Tax
Anticipation Notes while this Indenture is in effect except in accordance with the provisions of -
this Article II. All Notes issued under this Indenture shall be designated "Educational Purposes
Tax Anticipation Notes” and shall -include such further appropriate designations as the Board

.may determine. The total principal amount of Notes that may be issued and Outstanding
hereunder is expressly limited to $1,550,000,000. ‘

(B)  Notes may be issued in one or more Series and each Note shall bear upon its face
the designation determined for its Series. Each Series of Notes evidences a borrowing by the
Board. The Notes shall be issued pursuant to the Note Resolution, this Indenture and a
Supplemental Indenture. Any two or more Series may be consolidated for purposes of sale in
such manner as may be provided in the Supplemental Indenture authorizing such Series.

-11-
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©

The Notes of each Series shall be issuable as fully registered notes, without

coupons, in Authorized Denominations, substantially in the form attached to the Supplemental
Indenture relating to such Notes, with such appropriate variations, omissions and insertions as
are permitted or required by this Indenture. The Notes of each Series shall be lettered and
numbered, be dated, mature and be subject to redemption or purchase for cancellation as
provided in the Supplemental Indenture authorizing such Series of Notes.

Section 202. General Provisions for Issuance of Notes. (a) Each Series of Notes shall
be executed by the Board and delivered to the Trustee and thereupon shall be authenticated by
the Trustee and delivered to the Board or upon its order, but only upon the receipt by the Trustee,
at or prior to such authentication, of:

Series.

(1) A Counsel's Opinion regarding the validity and enforceability of such

(2) A wiritten order as to the delivery of such Series signed by an Authorized

Officer, which order shall direct, among other things, the application of the proceeds of
such Series.

(3) A copy of the Note Resolution, certified by the Secretary of the Board.

4 An executed copy of the Supplemental Indenture authorizing such Series,

which shall specify:
(a) - The authorized principal amourﬁ, designation and Series of such
Notes. ‘
\ (b)  The purposes for which such Series of Notes is being issued.
(c) The date, aﬁd the rﬁaturity date or dates, of the Notes of such
Series. ’

(d) The interest rate or rates of the Notes of such Series, or the manner
of determining such interest rate or rates, and the Payment Dates and Record
Dates therefor.

(e) The Authorized Denominations and the. manner of dating,
numbering and lettering of the Notes of such Series.

® The Registrar and the Paying Agent for the Notes of such Series.

(2) The Redemption Price or Prices, if any, or the method for
determining Redemption Prices and any redemption dates and terms for the Notes
of such Series.

(5) Such further documents, moneys and securities as are required by the

provisions of this Indenture or any Supplemental Indenture.

Q\1131317.9
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(B)  Notes of the same Series and maturity shall be of like tenor except as to interest
rate, denomination and form. After the original issuance of Notes of a Series, no Notes of such
Series shall be issued except in lieu of or in substitution for other Notes of such Series pursuant
to this Indenture or as permitted by a Supplemental Indenture. '

Section 203. Additional Notes. Any one or more Series of Tax Anticipation Notes
entitled to the benefit, protection and security of this Indenture and constituting a Series of Notes
may be authorized and delivered pursuant to a Supplemental Indenture. Any such Additional
Notes shall be authenticated and delivered by the Trustee only upon rece1pt by it of the
documents required by Section 202.

ARTICLE 111
General Terms and Provisions of Notes

Section 301. Medium of Payment; Form and Date; Letters and Numbers. The Notes
shall be payable, with respect to interest, principal and Redemption Price, in any coin or currency
of the United States of America which at the time of payment is legal tender for the payment of
public and private debts. Any Notes of a Series shall be issued only in the form of fully
registered Notes without coupons or, pursuant to the provisions of a Supplemental Indenture, in
any other form permitted by law at the time of original issuance, including, but not limited to,
Notes which are transferable through a book-entry system. Each Note shall be lettered and
numbered as provided in this Indenture or the Supplemental Indenture authorizing the Series of
which such Note is a part and so as to be distinguished from every other Note. Notes shall be
dated as provided in this Indenture or the Supplemental Indenture authorizing the Notes of such
Series.

Section 302. Legends. The Notes of each Series may contain or have endorsed thereon
such provisions, specifications and descriptive words not inconsistent with the provisions of this
Indenture as may be necessary or desirable to comply with custom, law, the rules of any
securities exchange or commission or brokerage board, or otherwise, as may be determlned by
the Board or the Trustee prior to the authentication and delivery thereof.

Section 303. Executi_on and Authentication. (A) The Notes shall be executed in the
name of the Board by the manual or facsimile signatures of its President or Vice President and
attested by the manual or facsimile signature of its Secretary. The signature of the Chief
Executive Officer or the Senior Vice President of Finance of the Board may also appear on the
Notes. In case any one or more of the officers who shall have signed any of the Notes shall
cease to be such officer before the Notes so signed shall have been authenticated and delivered
by the Trustee, such Notes may, nevertheless, be authenticated and delivered as herein provided,
and may be issued as if the persons who signed such Notes had not ceased to hold such offices.
Any Note may be signed on behalf of the Board by such persons who at the time of the execution
of such Note shall hold the proper office of the Board, although at the date of such Note such
persons may not have been so authorized or have held such office.

(B) The Notes shall bear a certificate of authentication, in the form set forth in the
Supplemental Indenture-authorizing such Notes, executed manually by the Trustee. Only such
Notes as shall bear such certificate of authentication shall be entitled to any right or benefit under
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this Indenture, and no such Note shall be valid or obligatory for any purpose until such certificate
of authentication shall have been duly executed by the Trustee. Such certificate of the Trustee
upon any such Note executed on behalf of the Board shall be conclusive evidence that the Note
so authenticated has been duly authenticated and delivered under this Indenture and that the
Owner thereof is entitled to the benefits of this Indenture.

Section 304. Exchangeability of Notes. Subject to the provisions of Section 305, any
Note, upon surrender at the corporate trust office of the Registrar with a written instrument of
transfer satisfactory to the Registrar, duly executed by the Owner or its duly authorized attorney,
may, at the option of the Owner and upon payment of any charges which the Trustee may make
as provided in Section 305, be exchanged for an equal aggregate principal amount of fully
registered Notes of the same Series, matunty, and interest rate and tenor of any other Authorized
Denominations.

Section 305. Negotiability; Transfer and Registration. (A) Subject to the limitations
contained in any Supplemental Indenture, upon surrender for registration of transfer of any Note
- at the designated office of the Trustee, duly endorsed by, or accompanied by a written instrument
or instruments of transfer in form satisfactory to the Trustee and duly executed by the Owner or
such Owner's attorney duly authorized in writing, the Board shall execute, and the Trustee shall
authenticate and deliver, in the name of the transferee or transferees a new Note or Notes of the
same Series and of like date and tenor in Authorized Denominations for the aggregate principal
amount which the Owner -is entitled to receive bearing numbers not contemporaneously
Outstanding. Subject to the limitations contained in any Supplemental Indenture, Notes may be
exchanged at such times at such designated office of the Trustee upon surrender thereof together
with an assignment duly executed by the Owner thereof or such Owner's attorney in such form
and with guarantee of signature as shall be satisfactory to the Trustee for an equal aggregate
principal amount of Notes of the same Series and of like date and tenor of any Authorized
Denomination as the Notes surrendered for exchange bearing numbers not contemporaneously
Outstanding. The execution by the Board of any Note of any Authorized Denomination shall
constitute full and due authorization of such' Authorized Denomination, and the Trustee shall
thereby be authorized to authenticate and deliver such registered Note..

(B) No service charge shall be imposed upon the Owners for any exchange or transfer
of Notes. The Board and the Trustee may, however, require payment by the person requesting
an exchange or transfer of Notes of a sum sufficient to cover any tax, fee or other governmental
charge that may be imposed in relation thereto, except in the case of the issuance of a Note for
the unredeemed portion of a Note surrendered for redemption in part.

(C)  The Board, the Trustee and any Paying Agent may treat the Owner of any Note as
the absolute owner thereof for all purposes, whether or not such Note shall be overdue, and shall
not be bound by any notice to the contrary. All payments of or on account of the principal of,
premium, if any, and interest on any such Note as herein provided shall be made only to or upon
the written order of the Owner thereof or such Owner's legal representative, but such registration
may be changed as herein provided. All such payments shall be valid and effectual to satisfy and
discharge the liability upon such Note to the extent of the sum or sums so paid.-
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(D) = Notes delivered upon any registration of transfer or exchange as provided herein
or as provided in Section 306 shall be valid limited obligations of the Board, evidencing the
same debt as the Notes surrendered, shall be secured by this Indenture and shall be entitled to all
of the security and benefits hereof to the same extent as the Note surrendered.

Section 306. Notes Mutilated, Destroyed, Stolen or Lost. In case any Note shall
become mutilated or be destroyed, stolen or lost, the Board shall execute, and thereupon the
Trustee shall authenticate and deliver, a new Note of the same Series and of like tenor and
principal amount, as -the Notes so mutilated, destroyed, stolen or lost, in exchange and
substitution for such mutilated Note, upon surrender and cancellation of such mutilated Note or
in lieu of and substitution for the Note destroyed, stolen or lost, upon filing with the Trustee
evidence satisfactory to the Board and the Trustee that such Note has been destroyed, stolen or
lost and proof of ownership thereof, and upon furnishing the Board and the Trustee with
indemnity satisfactory to them and complying with such other reasonable regulations as the
Board or the Trustee may prescribe and paying such expenses as the Board and Trustee may
incur. All Notes so surrendered to the Trustee shall be canceled by the Trustee in accordance
with Section 1105. Any such new Notes issued pursuant to this Section in substitution for Notes
alleged to be destroyed, stolen or lost shall constitute original additional contractual obligations
on the part of the Board, whether or not the Notes so alleged to be destroyed, stolen or lost shall
be found at any time or be enforceable by anyone, shall be entitled to equal and proportionate
benefits with all other Notes issued under this Indenture and shall be equally secured by the
moneys or securities held by the Trustee for the benefit of the Ownets.

ARTICLE IV
Pledge of Trust Estate and Application of Funds

Section 401. Pledge Effected by This Indenture. (A) There are hereby assigned and
pledged for the payment of the principal and Redemption Price of, and interest on, the Notes, in
accordance with their terms and the provisions of this Indenture, and a lien is hereby granted for
such purpose, subject only to the provisions of this Indenture permitting or requiring the
application thereof for the purposes and on the terms and conditions set forth in this Indenture,
on the Trust Estate as described in the Granting Clauses hereto.

(B)  Pursuant to Section 13 of the Act, the moneys, securities. and properties hereby
pledged by the Board and received by the Escrow Agent as the agent of the Board shall
immediately be subject to the lien and the irrevocable pledge hereof without any physical
delivery or further act, and the lien and pledge hereof shall be valid and binding as against all
parties having claims of any kind in tort, contract or otherwise against the Board, irrespective of
whether such parties have notice hereof. :

(C)  The Notes are limited obhgatlons of the Board payable solely from the Pledged
Tax Receipts and the other moneys pledged for their payment in accordance with this Indenture.
Neither the full faith and credit nor the general taxing power of the Board (other than the Pledged
Taxes) is pledged to, or otherwise available for, the payment of any Note.

Section 402. Estabhshment of Funds and Accounts. The Debt Service Fund and the
Redemption Fund are hereby established as spec1a1 funds of the Board to be held by the Trustee.
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Within the Debt Service Fund, the Trustee shall establish a separate Debt Service Deposit
Account for each outstanding Series of Notes and a Released Funds Account. Within the Debt
Service Deposit Account for each Series of Notes is created a Principal and Interest SubAccount.
Within the Redemption Fund, the Trustee shall establish a separate Redemption Account for
each outstanding Series of Notes. At the direction of an Authorized Officer, the Board may
establish the Program Expense Fund as a special fund of the Board to be held by the Trustee.

Sectioﬁ 403. Deposit and Application of Pledged Tax Receipts.

(A) All Pledged Tax Receipts shall be deposited with the Escrow Agent. for
application in accordance with the Tax Escrow Agreement. All Pledged Tax Receipts paid to the
Trustee with respect to any Series of Notes then Outstanding shall be deposited immediately into
the Debt Service Deposit Accounts of the Debt Service Fund on a pro-rata basis for each such
Series of Notes.

(B)  With respect to all proceeds of the Pledged Tax Receipts collected as part of the
first installment of Pledged Taxes expected to be received in March 2018, on each Business Day
prior to the Repayment Commencement Date, if (i) no Event of Default has occurred and is
continuing hereunder and (ii) the aggregate principal amount of all Outstanding obligations
secured by Pledged Tax Receipts, including all then Outstanding Notes and any other Notes
being issued on such date does not exceed the lesser of (1) $1,550,000,000 on or before April 2,
2018 or $950,000,000 on or after April 3, 2018 and (2) eighty percent (80%) of the Uncollected
Pledged Taxes, the Trustee shall apply the moneys in each Debt Service Deposit Account of the
Debt Service Fund in the following order of priority: '

First: to the related Principal and Interest SubAccount for payment to the
Noteholders of any Series of Notes then Outstanding, for the payment of the accrued and
unpaid interest on such Notes when due on each Interest Payment Date. In calculating
the amount of the moneys to be deposited into such Principal and Interest SubAccount
pursuant to this paragraph for payment of interest on such Notes, interest shall be deemed
to accrue on such Notes at the rate of 9% per annum for any date for which the actual
variable rate of interest on such Notes is not then known.

Second. to the related Principal and Interest SubAccount for payment to the
Noteholders of any Series of Notes maturing, being redeemed, or being purchased on or
before April 2, 2018, for the payment of principal of such Notes as the same shall become
due on any applicable Maturity Date, Redemption Date, or Purchase Date.

Third: to the Released Funds Account for payment to, or pursuant to the direction
of, the Board, any amount remaining in the Debt Service Fund after the payment of all
interest on and principal of the Notes of the applicable Series then Outstanding as
provided in Clause First-and Clause Second above. :

(C)  With respect to all other proceeds of the Pledged Tax Receipts collected and not
applied pursuant to Paragraph (B) above, on (1) each Business Day (1).prior to the Repayment
Commencement Date on which the aggregate principal amount of all outstanding obligations
secured by Pledged Tax Receipts, including all then Outstanding Notes, is equal to or greater
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than 80% of the Uncollected Pledged Taxes and (2) on and after the Repayment Commencement
Date, until the Maturity Date for all then Outstanding Notes and (ii) the Maturity Date for all
then Outstanding Notes, the Trustee shall apply the moneys in each Debt Service Deposit
Account of the Debt Service Fund in the following order of priority:

First: . to the related Principal and Interest SubAccount for payment to the
Noteholders of any Series of Notes then Outstanding, for the payment of the accrued and
unpaid interest on such Notes when due on each Interest Payment Date. In calculating
the amount of the moneys to be deposited into such Principal and Interest SubAccount
pursuant to this paragraph for payment of interest on such Notes, interest shall be deemed
to accrue on such Notes at the rate of 9% per annum for any date for which the actual
variable rate of interest on such Notes is not then known. '

Second.: to the related Principal and Interest SubAccount for payment to the
Noteholders of any Series of Notes then Outstanding, for the payment of principal of
their Notes as the same shall become due on any Purchase Date, any Redemp’uon Date or
the Maturity Date

Third: to the Released Funds Account for payment to, or pursuant to the direction
of, the Board, any amount remaining in the Debt Service Fund after the payment of all
interest on and principal of the Notes of .the applicable Series then Outstandmg as
provided in Clause First and Clause Second above.

(D) On each Purchase Date, the Trustee shall apply moneys in the related Debt
Service Deposit Account of the Debt Service Fund to the payment of the purchase price of the
Notes of the applicable Series to be purchased on such Purchase Date pursuant to the
Supplemental Indenture relating to such Notes, 1nclud1ng the accrued interest on such Notes
payable on the Purchase Date.

(E)  On any Business Day that no Notes are then Outstanding, any moneys held in the
Debt Service Deposit Accounts of the Debt Service Fund and any Pledged Tax Receipts re¢eived
by the Trustee on that Business Day shall immediately be transferred to the Released Funds
Account for immediate payment to, or pursuant to the direction of, the Board, free from the lien
of this Indenture and any Supplemental Indentures.

(F)  On each Business Day on which money is paid to, or pursuant to the direction of, '
the Board pursuant to this Section 403, the Trustee shall provide to the City Treasurer of the City
of Chicago, as custodian of the Board's tax moneys, notice of the date and amount of such
payrnent to, or pursuant to the direction of, the Board. '

(G) Notwithstanding the prov151ons of this Section 403, if an Event of Default has
occurred, all Pledged Tax Receipts then on deposit with the Trustee shall be allocated or
reallocated and transferred and deposited immediately into the Debt Service Deposit Accounts of
the Debt Service Fund on a pro-rata basis for each Outstanding Series of Notes, along with any
Pledged Tax Receipts thereafter received.
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Section 404. Redemption Fund. Amounts paid to the Trustee by the Board for the
redemption of Notes shall be deposited into the Redemption Account for each outstanding Series
of Notes on a pro-rata basis and applied on the applicable Redemption Date for the payment of
the Redemption Price and accrued interest on the Notes. to be redeemed pursuant to the
Supplemental Indenture relating to such Notes.

Section 405. ‘Program Expense Fund. The Board may, at its option, deposit moneys in
the Program Expense Fund from time to time. Any moneys on deposit in the Program Expense
Fund shall be paid out by the Trustee, at the direction of the Board, to pay the costs of issuance
of any Notes, and to pay the ongoing fees of the Fiduciaries as and when such fees come due.
Notwithstanding the foregoing, the Board may at any time direct the Trustee to withdraw any or
all amounts on deposit in the Program Expense Fund and the Trustee shall promptly pay such
amounts to the Board.

ARTICLE V
Dep051tar1es, Security for Deposits and Investments of Funds

Section 5S01. Depositaries. All moneys held by the Trustee under the provisions of this
Indenture may be deposited with one or more Depositaries selected by an Authorized Officer in
the name of and in trust for the Trustee. All moneys deposited under the provisions of this
Indenture - with the Trustee or any Depositary shall be held in trust and applied only in
accordance with the provisions of this Indenture, and each of the Funds, Sub-Funds, Accounts
and Sub-Accounts established by this Indenture shall be a trust fund.

Section 502. Deposits. (A) All moneys held by any Depositary under this Indenture
may be placed on demand or time deposit, as directed by an Authorized Officer, provided that
such deposits shall permit the moneys so held to be available for use when needed. Any such
deposit may be made in the commercial banking department of any Fiduciary which may honor
checks and drafts on such deposit as if it were not a Fiduciary. All moneys held by a Fiduciary
may be deposited in its banking department on demand or, if and to the extent directed by an
Authorized Officer, on time deposit, provided that such moneys on deposit be available for use
when needed. Such Fiduciary shall allow and credit on such moneys such interest, if any, as it
customarily allows upon similar funds of similar size.

(B)  All moneys on deposit to the credit of the Debt Service Fund (i) held by a
Depository other than the Trustee and (ii) not otherwise secured by deposit insurance, shall be
continuously and fully secured by the Trustee for the benefit of the Board and the Owners of the
Notes by lodging with the Trustee as collateral security, Government Obligations having a
market value (exclusive of accrued interest) of not less than.the amount of such moneys. All
other moneys held for the Board under this Indenture shall be continuously and fully secured for
the benefit of the Board and the Owners of the Notes in the same manner as prov1ded by the
Board for similar funds of the Board. : '

(C)  All moneys deposited with the Trustee and each Depositary shall be credited to
the particular Fund, Sub-Fund, Account or Sub-Account to which such moneys belong.
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Section 503. Investment of Moneys. (A) Moneys held in the several Funds, Sub-Funds,
Accounts and Sub-Accounts shall be invested and reinvested by the Trustee at the written
. direction of the Chief Financial Officer or other Authorized Officer in Investment Securities .
within the parameters of this Indenture and the Investment Policy which mature no later than
‘necessary to provide moneys when needed for payments to be made from such Fund, Sub-Fund,
Account or Sub-Account. The Trustee may conclusively rely upon the Chief Financial Officer's
or other Authorized Officer's written instructions as to both the suitability and legality of the
directed investments. Ratings of Investment Securities shall be determined at the time of
purchase of such Investment Securities. In the absence of written investment instructions from
the Board, the Trustee shall not be responsible or liable for keeping the moneys held by it
hereunder fully invested in Investment Securities, but shall immediately notify the Board in the
event moneys are being held uninvested hereunder. Nothing contained in this Indenture shall be
construed to prevent such Chief Financial Officer or Authorized Officer from directing the
Trustee to make any such investments or reinvestments through the use of a Forward Supply
Contract, to the extent permitted by State law and the Investment Policy, and the Trustee shall
comply with the terms and provisions of any such Forward Supply Contract. The Trustee may
make any and all such investments through its trust department or the bond department of any
bank (including the Trustee) or trust company under common control with the Trustee. The -
Board has provided a certified copy of the Investment Policy to the Trustee and the Board
covenants and agrees to provide to the Trustee in a timely fashion any amendments to or
revisions of such Investment Policy. The Trustee shall be entitled to conclusively rely on the
Investment Policy provided to it by the Board as the Investment Policy in effect at the time any
investment is made. All investment income shall be retained. in the Fund or Account to which
the investment is credited from which such income is derived.

(B)  The Trustee may make any and all such investments through its own investment
department or that of its affiliates or subsidiaries, and may charge its ordinary and customary
fees for such trades, including cash sweep account fees. In the absence of investment
instructions from the Board, the Trustee shall not be responsible or liable for keeping the moneys
held by it hereunder fully invested in Investment Securities. The Trustee shall notify the Board
in the event any moneys are being held uninvested pursuant hereto. The Trustee shall not be
liable or responsible for the performance or adverse tax consequences of, or any losses on, any
investment made pursuant to this Section. Although the Board recognizes that they may obtain a
broker confirmation or written statement containing comparable information at no additional
cost, the Board hereby agrees that confirmations of Investment Securities are not required to be -
issued by the Trustee for each month in which a monthly statement is rendered. No statement
need be rendered for any Fund if no-activity occurred in such Fund during such month.

(C)  Valuations of Investment Securities held in the Funds, Sub-Funds, Accounts and
Sub-Accounts established hereunder shall be made by the Trustee as often as may be necessary
or requested by the Board to determine the amounts held therein. In computing the amounts in
such Funds, Sub-Funds, Accounts and Sub-Accounts, Investment Securities therein shall be
valued as provided in Subsection (D) of this Section 503. Investment Securities in any Fund
created under the provisions of this Indenture or any Supplemental Indenture shall be deemed at
all times to be part of such Fund and any profit realized from the liquidation of such investment
shall be credited to such Fund and any loss resulting from liquidation of such investment shall be
charged to such Fund. '
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(D)  The value of Investment Securities shall mean the fair market value thereof,
provided, however, that all United States Treasury Securities — State and Local Government
Series shall be valued at par and those obligations which are redeemable at the option of the
holder shall be valued at the price at which such obligations are then redeemable.

(E)  Except as otherwise provided in this Indenture, the Trustee at the direction of the
Chief Financial Officer or other Authorized Officer shall sell at the best price reasonably
obtainable, or present for redemption, any Investment Security held in any Fund, Sub-Fund,
Account or Sub-Account held by the Trustee whenever it shall be necessary to provide moneys
to meet any payment or transfer from such Fund, Sub-Fund, Account or Sub-Account as the case
may be. The Trustee and the Board shall not be liable or responsible for making any such
investment in the manner provided above or for any loss resulting from any such investment.

ARTICLE VI
Partlcular Covenants and Representations of the Board

Section 601. Payment of Notes. (A) The Board covenants and agrees that it will pay
solely from the Pledged Tax Receipts the principal of every Outstanding Note and the interest
thereon, at the places, on the dates and in the manner provided in thlS Indenture, any
Supplemental Indenture and in the Notes.

(B_) If the maturity of any Series of Notes or installment of interest shall be extended
pursuant to the written consent of the Owner thereof, such Series of Notes or installment of
interest shall not be entitled, in case of any default under this Indenture, to the benefit of this
Indenture or to payment out of the Trust Estate (except moneys held in trust for the payment of
such Series of Notes or installment of interest) until the prior payment of the principal of all
Notes Outstanding the maturity of which has not been extended and of such portion of the
accrued interest on the Notes as shall not be represented by such extended claims for interest.

Section 602. Further Assurance. At any and all times the Board shall, as far as it may
be authorized by law, pass, make, do, execute, acknowledge and deliver, all and every such
further indentures, acts, deeds, conveyances, assignments, transfers and assurances as may be
necessary or desirable for the better assuring, conveying, granting, pledging, assigning and
confirming, all and singular, the rights, and the Pledged Tax Receipts and other moneys,
securities and funds hereby pledged or assigned, or which the Board may become bound to
pledge or assign. '

Section 603. Power to Issue Notes and Pledge Trust Estate. The Board is duly
authorized under all applicable laws to issue the Notes, to execute and deliver documents relating
to the Notes, to pledge the Pledged Tax Receipts and to grant the lien granted by this Indenture
thereon in the manner and to the extent provided in this Indenture. The Notes and the provisions
of this Indenture are and will be valid and legally enforceable limited obligations of the Board in
accordance with their terms and the terms of this Indenture, except to the extent enforceability
may be limited by bankruptcy, insolvency and other laws affecting conditions, rights or remedies
- and the availability of equitable remedies generally. The Board covenants that upon the issuance
of any of the Notes, all conditions, acts and things required by the Constitution and laws of the
State of Illinois and this Indenture to exist, to have happened and to have been performed
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- precedent to or in the issuance of such Notes shall exist, have happened and have been
performed. The Board shall at all times, to the extent permitted by law; defend, preserve and
protect the pledge of and lien on the Pledged Tax Receipts and all the rights of the Owners in and
to such Pledged Tax Receipts against all claims and demands.

Section 604. Tax Anticipation Notes. The Board reserves the right to continue to issue
Notes as Additional Notes payable from all or any portion of the Pledged Taxes, and any such
Additional Notes shall share ratably and equally in the Pledged Tax Receipts with the Notes;
provided, however, that (i) the Board shall not issue any other obligations secured by Pledged
Tax Receipts while any Notes or the 2017 GANS are outstanding; (ii) no Notes shall be issued
later than the 15th day next following the Tax Penalty Date; (iii) no Notes shall be issued if, as of
the time immediately following the issuance of such Notes, the aggregate principal amount of all
outstanding obligations secured by Pledged Tax Receipts, including all outstanding Notes, would
exceed the lesser of (1) $1,550,000,000 on or before April 3, 2018 or $950,000,000 on or after
April 3, 2018 and (2) eighty percent (80%) of the Uncollected Pledged Taxes; provided,
however, while the 2017 GANS are outstanding, the Board shall not issue any Notes, other than
Exchange Notes, if such issuance would cause the sum of (i) the principal amount of then
outstanding Notes, (ii) the principal amount of then outstanding 2017 GANS and (iii) the
principal amount of then authorized but unissued 2017 GANS, to exceed elghty percent (80%) of
the Uncollected Pledged Taxes.

Sectlon 605. Covenants Regarding Pledged Tax Receipts. The Board has directed the
County Collectors to deposit all collections of Pledged Tax Receipts directly with the Escrow
Agent for application in accordance with the provisions of the Tax Escrow Agreement. As long
as any of the Notes remain Outstanding, the Board will not modify or amend such direction or
the terms of the Tax Escrow Agreement, except for such modifications or amendments as may be
necessitated by changes in State law, procedures, rules or regulations thereunder with respect to
the collection and distribution of ad valorem property taxes; provided, that no such modification
or amendment shall provide for the deposit with the Escrow Agent of less than all of the Pledged
Tax Receipts. The Board shall provide to each Purchaser a copy of any such modification or
amendment. As long as there are any Outstanding Notes, the Board and its officers will comply
with all present and future applicable laws in order to assure that the Pledged Tax Receipts may
be collected, deposited and applied as described in the Tax Escrow Agreement and this
Indenture. '

Section 606. Accounts and Reports. (A) The Board shall keep and cause the Escrow
Agent to keep proper books of record and account (separate from all other records and accounts)
in which complete and correct entries shall be made of its transactions relating to the Pledged
Tax Receipts, and which, together with all other books and financial records of the Board, shall
at all reasonable times be available for the inspection of the Trustee and the Owners of not less
than twenty five percent (25%) in aggregate pr1nc1pa1 amount of Outstandlng Notes or the1r
representatives duly authorized in writing.

(B)  During the Testing Period, the Trustee shall provide to the Board and each
Purchaser on each day the Trustee receives Pledged Tax Receipts from the Escrow Agent a
notice in the form attached to a Supplemental Indenture, as applicable, providing information
with respect to the amount of Pledged Tax Receipts received by the Trustee from the Escrow
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Agent on each such day and of such amounts so received, (A) the amounts released to the Board
free and clear of the lien of this Indenture pursuant to Section 403(C) hereof and (B) the amounts -

. retained in the Debt Service Fund for apphcat10n to the payment of the principal of and interest
on the Notes :

Sectlon 607. Thll‘d Party Engagement and Deliverables. If at any time, the Board
shall engage,.or shall cause to be engaged on its behalf, any third party consultant for the purpose
of preparing any restructuring or insolvency plans with respect to the Board or the School
District, the Board (i) shall promptly, and. in any event within five (5)days following the -
engagement thereof, notify the applicable Purchaser of such engagement and the scope of such
engagement, (ii) at the request of the applicable Purchaser and to the extent permitted by the
related engagement letter and to the extent subject to disclosure pursuant to the Illinois Freedom
of Information Act, 5ILCS 140 et. seq. (or any successor act thereto) (the "Freedom of
Information Act"), shall provide to the applicable Purchaser a copy of such related engagement
letter, (iii) at the request of the applicable Purchaser and to the extent subject to disclosure
pursuant to the Freedom of Information Act, shall provide to the applicable Purchaser a copy of
any final report of such consultant delivered to the Board, and (iv) shall allow each applicable
Purchaser to provide a copy of any such final report received by such Purchaser to any potential
subsequent Purchaser with réspect to the Notes.

ARTICLE.-VII
Remedies of Owners

Section 701. Events of Default. Each of the followmg events is hereby declared an
"Event of Default":

(1) . ifa default shall occur in the due and punctual payment of fhe principal or
Redemption Price of any Note when and as the same shall become due and payable,
whether at maturity or by call for redemption or otherwise;

, | 2) if a default shall occur in the due and punctual payment of interest ¢n any
Note, when and as such interest shall become. due and payable;

3) if a default shall occur in the performance or observance by the Board of
any other of the covenants, agreements or conditions in this Indenture or in the Notes
contained, and such default shall continue for a period of 60 days after written notice
thereof to the Board by the Trustee or after written notice thereof to the Board and to the
‘Trustee by the Owners of not less than a majority in principal amount of the Outstanding
Notes, provided that if the nature of the default is such that it cannot be cured within the
initial 60-day period but can be cured within an additional period of not to exceed
60 days from the end of the initial 60-day cure period, no event of default shall occur if
the Board institutes corrective action within the initial 60-day cure period and diligently
pursues such action until the default is corrected (provided such default is corrected
within the additional 60-day period described above); .
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(4)  if the Board shall file a petition seeking a composition of indebtedness
under the federal bankruptcy laws or under any other applicable law or statute of the
United States of America or of the State; or ,

(5) (@) if the Board shall default on the payment of the principal of or interest
on any Notes, beyond the period of grace, if any, provided in the instrument or agreement
under which such Notes were issued; or (ii) if any Purchaser shall provide the Board and
the Trustee with notice of the occurrence of an event of default following the lapse of any
applicable cure in the observance or performance of any agreement or condition relating
to any Notes or contained in any instrument or agreement evidencing, securing or. relatmg
thereto has occurred.

Section 702. Proceedings Brought by Trustee. (A) If an Event of Default shall occur
and shall not have been remedied, then and in every such case, the Trustee, by its agents and
attorneys, may proceed, and upon identical written request of the Owners of not less than a
majority in aggregate principal amount of the Notes Outstanding and upon being indemnified to
its satisfaction shall proceed, to protect and enforce its rights and the rights of the Owners of the
Notes under the Notes or this Indenture forthwith by a suit or suits in equity or at law, whether
for the specific performance of any covenant herein contained, or in aid of the execution of any
power herein granted, or for an accounting against the Board as if the Board were the trustee of
an express trust, or in the enforcement of any other-legal or equitable right as the Trustee, being
advised by counsel, shall deem most effectual to enforce any of its rights or to perform any of its
duties under this Indenture or enforce any of the rights or interests of the Owners of the Notes
under the Notes or this Indenture.

(B)  All rights of action (including without limitation, the right to file proof of claims)
under this Indenture may be enforced by the Trustee without the possession of any of the Notes
or the production thereof in any suit or other proceeding, and any such suit or other proceeding
instituted by the Trustee shall be brought in its name.

(C)  All actions against the Board under this Indenture shall be brought in a State or
federal court located in the County of Cook, Illinois.

(D)  The Owners of not less than a majority in aggregate principal amount of the Notes
then Outstanding may direct the time, method and place of conducting any proceedings to be
taken in connection with the enforcement of the terms and conditions of this Indenture or for the
enforcement of any remedy available to the Trustee, or exercising any trust or power conferred
upon the Trustee, provided that the Trustee shall have the right to decline to follow any such
direction if the Trustee shall be advised by counsel that the action or proceeding so directed may
not lawfully be taken, or if the Trustee in good faith shall determine that the action or proceeding
so directed would involve the Trustee in personal liability or be unjustly preJud101a1 to the
Owners not parties to such direction. :

(E) Upon commencing any suit at law or in equity or upon commencement of other
judicial proceedings by the Trustee to enforce any right under this Indenture, the Trustee shall be
entitled to exercise any and all rights and powers conferred in this Indenture and provided to be
exercised by the Trustee upon the occurrence of any Event of Default.
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(F) - Regardless of the happening of an Event of Default, the Trustee shall have power,
but unless requested in writing by the Owners of a majority in aggregate principal amount of the
Notes then Outstanding, and furnished with security and indemnity to its satisfaction, shall be
under no obligation, to institute and maintain such suits and proceedings as may be necessary or
expedient to prevent any impairment of the security under this Indenture and to preserve or
protect its interests and the interest of the Owners.

(G)  During the continuance of an Event of Default, the Trustee shall apply all Pledged
Tax Receipts paid to the Trustee and the income therefrom as follows and in the following order:

(1)  to the payment of the reasonable and proper charges and expenses of the
Trustee, including the reasonable fees and expenses of counsel employed by it; it being
understood that payment of such charges and expenses shall not be made from any
moneys already held for the payments of the principal of, interest on and or purchase
price of Notes that were not presented for payment when due. :

) to the payment of the principal of, Redemption Price and interest on the
Notes then due, as follows: -

First: to the payment to the persons entitled thereto of all
installments of interest then due on the Notes in the order of the maturity of such
installments; together with accrued and unpaid interest on the Notes theretofore
called for redemption, and, if the amount available shall not be sufficient to pay in
full any installment or installments of interest maturing on the same date, then to
the payment thereof ratably, according to the amounts due thereon, to the persons
entitled thereto, without any discrimination or preference (provided, however, that
no payment shall be made with respect to Notes owned by the Board); and

Second: to the payment to the persons entitled thereto of the unpaid
principal or Redemption Price of any Notes which shall have become due,
whether at maturity or by call for redemption, in the order of their due dateg, and,
if the amount available shall not be sufficient to pay in full all the Notes due on
any date, then to the payment thereof ratably, according to the amounts of
principal or Redemption Price due on such date, to the persons entitled thereto,
without any discrimination or preference (provided, however, that no payment
shall be made with respect to Notes owned by the Board); and '

(H) If and whenever all overdue installments of principal and Redemption Price of
and interest on, Notes, together with the reasonable and proper charges and expenses of the
Trustee, and all other overdue sums payable by the Board under this Indenture, -including the
overdue principal and Redemption Price of and accrued unpaid interest on, all Notes held by or
for the account of the Board, or provision satisfactory to the Trustee shall be made for such
payments, all defaults under this Indenture or the Notes shall be made good or secured to the
satisfaction of the Trustee or provision deemed by the Trustee to be adequate shall be made -
therefor, the Trustee shall pay over to the Board all moneys, securities and funds then remaining
unexpended in the hands of the Trustee (except moneys, securities and funds deposited or
pledged, or required by the terms of this Indenture to be deposited or pledged, with the Trustee),
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and thereupon the Board, the Trustee and the Owners shall be restored, respectively, to their
former positions and rights under this Indenture. No such payment to the Board by the Trustee
nor such restoration of the Board and the Trustee to their former positions and rights shall extend
to or affect any subsequent default under this Indenture or impair any right consequent thereon.

) Whenever moneys are to be applied pursuant to the provisions of this Section, the
Trustee may, in its discretion, establish and maintain a reserve for future fees and expenses, and
may apply moneys to be distributed at such times, and from time to time, as the Trustee shall
determine, having due regard for the amount of such moneys available for application and the
likelihood of additional moneys becoming available for such application in the future. Whenever -
the Trustee shall apply such funds, it shall fix a date upon which such application is to be made
and upon such date interest on the amounts of principal to be paid on such dates, and for which
moneys are available, shall cease to accrue. The Trustee shall also select a Record Date for such
payment date. The Trustee shall give such notice as it may deem appropriate of the deposit with
it of any moneys and of the fixing of any such Record Date and payment date, and shall not be
required to make payment to the Owner of any Series of Notes until such Series of Notes shall be
presented to the Trustee for appropriate endorsement or for cancellation if fully paid.

(J):  Under no circumstance may the Trustee declare the principal of or interest on any
Notes to be due and payable prior to the Maturity Date of such Notes following the occurrence of
an Event of Default under this Indenture

Section 703. Restriction on Owners' Action. (A) No Owner of any Note shall have
any right to institute any suit or proceeding at law or in equity for the enforcement or violation of
any provision of this Indenture or the execution of any trust under this Indenture or for any
remedy under this Indenture, unless such Owner shall have previously given to the Trustee
written notice of the happening of an Event of Default, as provided in this Article, and the
Owners of at least a majority in aggregate principal amount of the Notes then Outstanding shall
have filed a written request with the Trustee, and shall have offered it reasonable opportunity
either to exercise the powers granted in this Indenture or by the laws of Illinois or to institute
such suit or proceeding in its own name, and unless such Owners shall have offered to the
Trustee adequate security and indemnity against the costs, expenses and liabilities to be incurred
therein or thereby, and the Trustee shall have refused or failed to comply with such request
within sixty (60) days after receipt by it of such notice, request and offer of indemnity, it being
understood and intended that no one or more Owners of Notes shall have any right in any -
manner whatever by its or their action to affect, disturb or prejudice the pledge created by this -
Indenture or to enforce any right under this Indenture, except in the manner herein provided; and
that all proceedings at law or in equity to enforce any provision of this Indenture shall be
instituted, had and maintained in the manner prov1ded in thlS Indenture and for the equal benefit
of all Owners of the Outstandmg Notes.

(B) Nothing in this Indenture or in the Notes contained shall affect or impair the
obligation of the Board, which is absolute and unconditional, to pay at the respective dates of
maturity and places therein expressed the principal of and interest on the Notes to the respective

- Owners thereof, or affect or impair the right of action, which is also absolute and unconditional,
of any Owner to enforce by any suit or proceeding, including by writ of mandamus, such
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payment of its Note solely from the sources provided herein and the Supplemental Indenture
pursuant to which such Note was issued.

Section 704. Remedies Not Exclusive. No remedy by the terms of this Indenture
conferred upon or reserved to the Trustee or the Owners is intended to be exclusive of any other
remedy, but each remedy shall be cumulative and shall be in addition to every other remedy
given under this Indenture or existing at law or in equity or by statute on or after the date of the
execution and delivery of this Indenture.

Section 705. Effect of Waiver and Other Clrcumstances (A) No delay or omission of
the Trustee or any Owner to exercise any right or power arising upon the happemng of an Event
of Default shall impair any right or power or shall be construed to be a waiver of any such Event
of Default or be an acquiescence therein.

(B)  The Owners of not less than two-thirds in aggregate principal amount of the Notes
then Outstanding, or their attorneys-in-fact duly authorized may on behalf of the Owners of all of
the Notes waive any past default under this Indenture and its consequences, except a default in
the payment of interest on or principal or Redemption Price of any of the Notes. No such waiver
shall extend to any subsequent or other default or impair any right consequent thereon.

ARTICLE VIII-
Concerning the Fiduciaries

Section 801. Trustee; Appointment and Acceptance of Duties. The Trustee hereby
accepts and agrees to the trusts hereby created, but only upon the additional terms set forth in this
Article, to all of which the Board agrees and the respective Owners of the Notes, by their
purchase and acceptance thereof, agree. Except during the continuance of an Event of Default,
the Trustee undertakes such duties and only such duties as are specifically set forth in this
Indenture.

Section 802. Paying Agents; Appointment and Acceptance of Duties. (A) The
Trustee is hereby appointed Paying Agent for each Series of Notes. The Board may at any time
or from time to time appoint one or more other Paying Agents for the Notes of each Series. Any
Paying Agent shall be a bank with trust powers or a trust company organized under the laws of
any state of the United States or a national banking association, having capital stock and surplus
aggregating at least $15,000,000, or shall be a wholly owned subsidiary of such an entity, willing -
and able to accept the office on reasonable and customary terms and authorized by law to
perform all the duties imposed upon it by this Indenture.

(B)  The Trustee hereby accepts the duties and obligations imposed upon it as Paying
Agent by this Indenture. Each other Paying Agent shall signify its acceptance of the duties and
obligations imposed upon it by this Indenture by executing and delivering to the Board and to the
Trustee a written acceptance thereof.

(C)  Unless otherwise provided, the corporate trust offices of the Paying Agents in the
City of Chicago, Illinois are designated as the respective offices or agencies of the Board for the
payment of the principal or Redemption Price of the Notes.
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Section 803. Registrar; Appointment and Acceptance of Duties. The Trustee is
hereby appointed Registrar for the Notes. The Board may at any time or from time to time
appoint one or more other Registrars. Any Registrar shall be a bank, trust company or national
banking association doing business and having an office in the United States, if there be such a
bank, trust company or national banking association willing and able to accept the office on -
reasonable and customary terms and authorized by law to perform all the duties imposed upon it
by this Indenture. The Trustee hereby accepts the duties and obligations imposed upon it as
Registrar by this Indenture. Each other Registrar shall signify its acceptance of the duties and
obligations imposed upon it by this Indenture by executing and delivering to the Board and to the
Trustee a written acceptance thereof.

Section 804. Responsibilities of Fiduciaries. (A) The recitals of fact herein and in the
Notes contained shall be taken as the statements of the Board and no Fiduciary assumes any
responsibility for the correctness of the same. No Fiduciary makes any representations as to the
validity or sufficiency of this Indenture or of any Notes issued hereunder or as to the security
afforded by this Indenture, and no Fiduciary shall incur any liability in respect thereof. The
Trustee shall, however, be responsible for any representation contained in its certificate on the
. Notes. No Fiduciary shall be under any responsibility or duty with respect to the application of
-any moneys paid to the Board or to any other Fiduciary. No Fiduciary shall be under any
obligation or duty to perform any act which would involve it in expense or liability or to institute
or defend any suit in respect hereof, or to advance any of its own moneys, unless properly
indemnified to its reasonable satisfaction. Subject to the provisions of paragraph (B) of this
Section, no Fiduciary shall be liable in connection with the performance of its duties hereunder
except for its own negligence or willful misconduct.

(B) In case an Event of Default has occurred and has not been remedied or waived,
the Trustee shall exercise such of the rights and powers vested in it by this Indenture, and shall
use the same degree of care and skill in their exercise as a prudent person would exercise or use
under the circumstances in the conduct of his or her own affairs. Any provision of this Indenture
relating to action taken or to be taken by the Trustee or to ev1dence upon which the Trustee may
rely shall be subject to the prov1s1ons of this Article.

(C)  Before taking any action under this Indenture relating to-an event of default or in
connection with its duties under this Indenture other than making payments of principal and
interest on the Notes as they become due, the Trustee may require that a satisfactory indemnity
bond be furnished for the reimbursement of all expenses to which it may be put and to protect it
against all liability adjudicated.

Section 805. Evidence on Which Fiduciaries May Act. (A) Each Fiduciary shall be
protected in acting or refraining from acting upon any notice, resolution, request, consent, order,
certificate, report, opinion (including a Counsel's Opinion), or other paper or document furnished
to it pursuant to and conforming to the requirements of this Indenture, and believed by it to be
genuine and to have been signed or presented by the proper party or parties.

(B)  Whenever any Fiduciary shall deem it necéssary or desirable that a matter be
proved or established prior to taking or suffering any action under this Indenture, such matter
(unless this Indenture specifically requires other evidence thereof) may be deemed to be
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conclusively proved and established by a certificate of an Authorized Officer, but in its
discretion the Fiduciary may in lieu thereof accept other evidence of such fact or matter or may
require such further or additional evidence as it may deem reasonable.

© | Except as otherwise expressly provided in this Indenture, any request, order,
notice or other direction required or permitted to be furnished by the Board to any Fiduciary shall
~ be sufficiently executed if signed by an Authorized Officer.

(D) The Trusteé may consult with counsel and the written advice of such counsel or
an Opinion of Counsel shall be full and complete authorization and protection for any action
taken, suffered or omitted by it in good faith and in accordance with such advice or opinion.

(E) In the event the Trustee receives inconsistent or conflicting requests and
indemnity from two or more groups of Owners of Notes, each representing less than a majority
in aggregate principal amount of the Notes Outstanding, pursuant to the provision of this
Indenture, the Trustee, in its sole discretion, may determine what actions, if any, shall be taken.

(F)  The Trustee shall have the right to accept and act upon instructions or directions
pursuant to this Indenture sent by unsecured email, facsimile transmission or other similar
unsecured -electronic methods, provided, however, that the Board shall provide to the Trustee an
incumbency certificate listing designated persons with the authority to provide such instructions
and containing specimen signatures of such designated persons, which incumbency certificate
shall be amended whenever a person is to be added or deleted from the listing. The Trustee shall
not be liable for any losses, costs or expenses arising directly or indirectly from the Trustee's
reliance upon and compliance with such instructions notwithstanding such instructions conflict
or are inconsistent with a subsequent written instruction. The Board agrees to assume all risks
arising out -of the use of such electronic methods to submit instructions and directions to the
Trustee, including without limitation the risk of the Trustee acting on unauthorized instructions,
and the risk of interception and misuse by third parties.

Section 806. Compensation. Unless otherwise determined by contract between the
Board and each Fiduciary, the Board shall pay to each Fiduciary from time to time reasonable
compensation as may be mutually agreed upon by the Board and the Fiduciary for all services
rendered under this Indenture. The Board shall pay each Fiduciary for any extraordinary
services or expenses performed or incurred by the Trustee in connection with its duties under this
Indenture if, to the extent reasonably possible, notified in writing prior to the performance of |
those services or the incurring of those expenses so as to allow the Board to appropriate
sufficient funds for their payment.

Section 807. Certain Permitted Acts. Any Fiduciary may become the Owner of any
Notes, with the same rights it would have if it were not a Fiduciary. To the extent permitted by
law, any Fiduciary may act as depositary for, and permit any of its officers or directors to act as a
member of, or in any other capacity with respect to, any committee formed to protect the rights
of Owners or to effect or aid in any reorganization growing out of the enforcement of the Notes
or this Indenture, whether or not any such committee shall represent the Owners of a majonty in
aggregate principal amount of the Notes then Outstandlng
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Section 808. Resignation of Trustee. The Trustee may at any time resign and be
discharged of the duties and obligations imposed upon it by this Indenture by giving not less than.
sixty (60) days' written notice to the Board, all- Owners of the Notes and the other Fiduciaries,
and such resignation shall take effect upon the day specified in such notice but only if a
successor shall have been appointed by the Board or the Owners as provided in Section 810 and
shall have accepted such appointment, in -which event such resignation shall take effect
immediately on the acceptance of such appointment by such successor whether or not the date
specified for such resignation to take effect has arrived. If a successor Trustee shall not have
been appointed and accepted such appointment within a period of sixty (60) days following the

- giving of notice, then the Trustee, at the expense of the Board, shall be authorized to petition any
court of competent jurisdiction to appoint a successor Trustee as provided in Section 810.

A Section 809. Removal of Trustee. The Trustee may be removed at any time by an
instrument in writing approved by and executed in the name of the Board and delivered to the
Trustee; provided, however, that if an Event of Default shall have occurred and be continuing,
the Trustee may be so removed by the Board only with the written concurrence of the Owners of
a majority in aggregate principal amount of Notes then Outstanding (excluding Notes held by or
for the account of the Board). The Trustee may be removed at any time by the Owners of a
majority in aggregate principal amount of the Notes then Outstanding, excluding any Notes held
by or forthe account of the Board, by an instrument or concurrent instruments in writing signed
and duly.acknowledged by such Owners or their attorneys in fact duly authorized, and delivered
to the Board. Copies of each such instrument shall be delivered by the Board to each Fiduciary.

Section 810. Appointment of Successor Trustee: (A) In case at any time the Trustee
shall resign or shall be removed or shall become incapable of acting, or shall be adjudged a
bankrupt or insolvent, or if a receiver, liquidator or conservator of the Trustee, or of its property,
shall be appointed, or if any public officer or court shall take charge or control of the Trustee, or
of its property or affairs, the Board shall appoint a successor Trustee. The Board shall cause
notice of any such appointment made by-it to be mailed to all Owners of the Notes.

(B)  If no appointment of a Trustee shall be made by the Board within sixty (60) days
following such resignation or removal pursuant to the foregoing provisions of this Section 810,
the Trustee or the Owners of a majority in principal amount of the Notes then Outstanding
hereunder may apply to any court of competent jurisdiction to appoint a successor Trustee. Such

court may thereupon, after such notlce if any, as such court may deem proper ‘and prescribe, . -

appomt a successor Trustee

(C)  Any Trustee appointed under the provisions of this Section in succession to the
Trustee shall be a bank or trust company or national banking association, doing business and
having a corporate trust office in the State, and having a capital stock and surplus aggregating at
least $15,000,000, or shall be a wholly owned subsidiary of such an entity, if there be such a
bank, trust company, national banking association or subsidiary willing and able to accept the
office on reasonable and customary terms and authonzed by law to perform all the duties
imposed upon it by this Indenture.

(D)  Notwithstanding any of the provisions of this Article VIII to the "contrary
concerning the resignation of removal of the Trustee or the appointment of a successor Trustee,
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no such resignation, removal or appomtment shall be effective until the successor Trustee
accepts its appointment. ‘

Sectlon 811. Transfer of Rights and Property to Successor Trustee. Any successor
Trustee appointed under this Indenture shall execute, acknowledge and deliver to its predecessor
Trustee, and also to the Board, an instrument accepting such appointment, and thereupon such
successor Trustee, without any further act, deed or conveyance, shall become fully vested with
all moneys, estates, properties, rights, powers, duties and obligations of such predecessor
Trustee; but the predecessor Trustee shall nevertheless, on the written request of the Board or of
the successor Trustee, execute, acknowledge and deliver such instruments of conveyance and
further assurances and do such other things as may reasonably be required for more fully and
certainly vesting and confirming in such successor Trustee all its right, title and interest in and to
any -property held by it under this Indenture, and shall pay over, assign and deliver to the
successor Trustee any money or other property subject to the trusts and conditions herein set
forth. Should any deed, conveyance or instrument from the Board be required by such successor -
Trustee for more fully and certainly vesting in and confirming to such successor Trustee any
such moneys, estates, properties, rights, powers and duties, such deed, conveyance or instrument
shall be executed, acknowledged and delivered by the Board. Any such successor Trustee shall
promptly notify the Paying Agents of its appointment as Trustee.

Section 812. Merger or Consolidation. Any company into which any Fiduciary may
be merged or converted or with which it may be consolidated or any company resulting from any
merger, conversion or consolidation to which it shall be a party or any company to which all or
substantially all of the corporate trust business of any Fiduciary may be sold or transferred, shall
be the successor to such Fiduciary and be bound to the obligations and duties of such Fiduciary
hereunder without the execution or filing of any paper or the performance of any further act,
unless such successor delivers written notice of its resignation pursuant to the provisions of this
Article; provided, however, that such company shall be a bank or trust company organized under
the laws of any state of the United States or a national banking association and shall be
authorized by law to perform all the duties imposed upon it by this Indenture.

Section 813. Adoptmn of Authentication. In case any of the Notes contemplated to be
issued under this Indenture shall have been authenticated but not delivered, any successor
Trustee may adopt the certificate of authentication of any predecessor Trustee so authenticating
such Notes and deliver such Notes so authenticated; and in case any of the said Notes shall not .
have been authenticated, any successor Trustee may authenticate such Notes in the name of the
predecessor Trustee or in its own name.

Section 814. Trustee Not Deemed to Have Notice of Default. The Trustee shall not be
deemed to have notice of any default hereunder, except a Note payment default under clause (1)
or (2) of Section 701 or the failure of the Board to file with the Trustee any document required
by this Indenture, unless any officer in its corporate trust office shall have actual knowledge
thereof or the Trustee shall be specifically notified in writing of such default by the Board, by the
Owners of not less than a majority in aggregate principal amount of the Notes then Outstanding
All notices or other instruments required by this Indenture to be delivered to the Trustee must in
order to be effective, be delivered at the corporate trust office of the Trustee.
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Section 815. Monthly Report by Trustee. Within twenty (20) days after the end of
each calendar month, the Trustee shall prepare a written report for each Fund and Account held
by it pursuant to the provisions of this Indenture. Such report shall set out the receipts and
disbursements, both principal and income, and shall list the Investment Securities held by the
Trustee at the end of the month. A copy of each such report shall be furnished to the Board, the
. applicable Purchaser and any persons de51gnated by the Board.

In addltlon the Trustee shall, at any time when requested, furnish to the Board, the
applicable Purchaser and any persons designated by the Board a report of the amount of moneys,
including Investment Securities, held in each Fund by the Trustee. For purposes of this
certification, the Investment Securities in each such Fund shall be treated as having a value equal
to their aggregate market value as of the date of the request. :

ARTICLE IX
Supplemental Indentures

Section 901. Supplemental Indentures Not Requiring Consent of Owners. The
Board and the Trustee may without the consent of, or notice to, any of the Owners, enter into a
Supplemental Indenture or Supplemental Indentures as shall not be inconsistent with the terms
and provisions hereof for any one or more of the following purposes: :

(1)  to authorize a Series of Notes and to specify, determine or authorize any
matters and things concerning any such Series which are not contrary to or inconsistent
with this Indenture;

(2) to close this Indenture against, or impose additional limitations or
restrictions on, the issuance of Notes, or of other notes, bonds, obligations or evidences of
indebtedness;

(3)  to impose additional covenants or agreements to be observed by the

Board;

(4)  toimpose other limitations or restrictions upon the Board;

(5) to surrender any right, power or privilege reserved to or conferred upon
the Board by this Indenture; ~

(6) to confirm, as further assurance, any pledge of or lien upon the Trust
Estate or any other moneys, securities or funds;

@) to cure any ambigujty, omission or defect in this Indenture which, in the
judgment of the Trustee, is not to the preJudlce in any regard of the Trustee or the
Owners

¢)) to prov1de for the appomtment of'a successor secuntles deposrtory in the
event any Series of Notes is held in book-entry only form SRR

9) to provide for the appomtment of any successor Fiduciary;
31-
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(10)  to conform the provisions of the Indenture to the provisions of the TIF
Act, the Act, the School Code, the Code and Regulations, or other applicable law; and

(11) . to make any other change which, in the judgment of the Trustee, is not to
the prejudice in any regard of the Trustee or the Owners. :

Section 90'2. Supplemental indentures Effective upon Consent of Owners. Any
Supplemental Indenture not effective in accordance with Section 901 shall take effect only if
permitted and approved and in the manner prescribed by Article X.

Section 903. Filing of Counsel's Opinion. Each Supplemental Indenture described in
Section 901 shall be accompanied, when filed with the Trustee, by a Counsel's Opinion to the
effect that such Supplemental Indenture has been duly authorized by the Board in accordance
with the provisions of this Indenture, is authorized or permitted by this Indenture and, when
executed and delivered, will be valid and binding upon the Board, the Owners and the Trustee.

- ARTICLE X
Amendments

Section 1001. Mailing. Any provision in this Article for the mailing of a notice or other
information to Owners shall be fully complied with if it is mailed by first class mail, postage
prepaid or delivered only‘to each Owner of Notes then Outstanding at its address, if any,
appearing upon the registration books of the Board kept by the Registrar.

Section 1002. Powers of Amendment. Except for Supplemental Indentures described
in Section 901, any modification or amendment of this Indenture and of the rights and
obligations of the Board and of the Owners of the Notes hereunder, in any particular, may be
made by a Supplemental Indenture with the written consent given as provided in Section 1003
hereof of the Owners of at least a majority in aggregate principal amount of the Notes then
Outstanding at the time such consent is given; provided, however, that if such modification or
amendment will, by its terms, not take effect so long as any Notes of any specified like Series
and maturity remain Outstanding, the consent of the Owners of such Notes shall not be required
and such Notes shall not be deemed to be Outstanding for the purpose of any calculation of
Outstanding Notes under this Section. No such modification or amendment shall permit a
change in the terms of redemption or maturity of the principal of any Outstanding Notes, or of
any installment of interest thereon or a reduction in the principal amount or the Redemption
Price thereof or in the rate of interest thereon without the consent of the Owner of such Note, or
shall reduce the percentages or otherwise affect the classes of Notes the consent of the Owners of
which is required to effect any such modification or amendment, or shall change or modify any
of the rights or obligations of any Fiduciary without its written assent thereto.

For the purposes of this Section, a Series shall be deemed to be affected by a
modification or amendment of this Indenture if the same adversely affects or diminishes the
rights of the Owners of Notes of such Series. The Trustee may in its discretion determine
whether or not the rights of the Owners of Notes of any particular Series or maturity would be
adversely affected or diminished by any such modification or amendment, and its determination
shall be binding and conclusive on the Board and all Owners of the Notes.
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Section 1003. Consent of Owners. The Board may at any time authorize the execution
and delivery of a Supplemental Indenture making a modification or amendment permitted by the
provisions of Section 1002, to take effect when and as provided in this Section.

Upon the authorization of such Supplemental Indenture, a copy thereof shall be delivered
to and held by the Trustee for the inspection of the Owners.” A copy of such Supplemental
Indenture (or summary thereof or reference thereto in form approved by the Trustee) together
with a request to Owners for their consent thereto in form satisfactory to the Trustee, shall be
mailed to the Owners, but failure to mail such copy and request shall not affect the validity of
such Supplemental Indenture when consented to as in this Section provided. Such Supplemental
Indenture shall not be effective unless and until, and shall take effect in accordance with its terms
when (a) there shall have been filed with the Trustee (i) the written consents of the Owners of the
required principal amount of Outstanding Notes, and (ii) a Counsel's Opinion stating that the
execution and delivery of such Supplemental Indenture has been duly authorized by the Board in
accordance with the provisions of this Indenture, is authorized or permitted by this Indenture
and, when effective, will be valid and binding upon the Board, the Owners and the Trustee, and
(b) a notice shall have been mailed as hereinafter in this Section provided. A certificate or
certificates by the Trustee delivered to the Board that consents have been given by the Owners of
‘the Notes described in such certificate or certificates of the Trustee shall be conclusive. Any
such consent shall be binding upon the Owner of the Notes giving such consent and upon any
subsequent Owner of such .Notes and of any Notes issued in exchange therefor whether or not
such subsequent Owner has notice thereof; provided, however, that any consent may be revoked
by any Owner of such Notes by filing with the Trustee, prior to the time when the Trustee's
written statement hereafter in this Section referred to is filed, a written revocation, with proof
that such Notes are held by the signer of such revocation. The fact that a consent has not been
revoked may be proved by a certificate of the Trustee to the effect that no revocation thereof is -
on file with it. Any consent, or revocation thereof, may be delivered or filed prior to any mailing
or publication required by this Article and shall not be deemed ineffective by reason of such
prior delivery or filing. :

Within 30 days of any date on which the consents on file with the Trustee and not
theretofore revoked shall be sufficient under this Section, the Trustee shall make and deliver to
the Board a written statement that the consents of the Owners of the required principal amount of
Outstanding Notes have been filed with the Trustee. Such written statement shall be conclusive
that such consents have been so filed. Any time thereafter notice, stating in substance that the -
Supplemental Indenture has been consented to by the Owners of the required principal amount of
Outstanding Notes and will be effective as provided in this Section, shall be given by mailing to
the Owners (but failure to mail such notice or any defect therein shall not prevent such
Supplemental Indenture from becoming effective and binding). The Trustee shall deliver to the
Board proof of the mailing of such notice. A record, consisting of the information required or
permitted by this Section to be delivered by or to the Trustee, shall be proof of the matters
therein stated.

Section 1004. Modifications by Unanimous Action. The Indenture and the rights and
obligations of the Board and of the Owners of the Notes thereunder may be modified or amended
in any respect by a Supplemental Indenture effecting such modification or amendment and with
the consents of the Owners of all the Notes then Outstanding, each such consent to be
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accompanied by proof of the holding at the date of such consent of the Notes with respect to
which such consent is given. Such Supplemental Indenture shall take.effect upon the filing
(a) with the Trustee of (i)a copy thereof; (ii) such consents and accompanying proofs and
(iif) the Counsel's Opinion referred to in Section 1003 and (b) with the Board of the Trustee's
written statement that the consents of the Owners of all Outstanding Notes have been filed with
it. No mailing or publication of any Supplemental Indenture (or reference thereto or summary
thereof) or of any request or notice shall be required. No such modification or amendment,
however, shall change or modify any of the rights or obhgatlons of any Fiduciary without its
written consent thereto.

Section 1005. Exclusion of Notes. Notes owned or held by or for the account of the
Board shall not be deemed Outstanding and shall be excluded for the purpose of any calculation
required by this Article. At the time of any consent or other action taken under this Article, the
Board shall furnish the Trustee a certificate of an Authorized Officer, upon which the Trustee
may rely, identifying all Notes so to be excluded.

Section 1006. Notation on Notes. Notes authenticated and delivered after the effective
date of any action taken as in Article IX or this Article provided may, and if the Trustee so
determines shall, bear a notation by endorsement or otherwise in form approved by the Board
and the Trustee as to such action, and upon demand of the Owner of any Note Outstanding at
such effective date and presentation of its Note to the Trustee, suitable notation shall be made on
such Note by the Trustee as to any such action. If the Board or the Trustee shall so determine,
new Notes so modified which, in the opinion of the Trustee and the Board, conform to such
action may be prepared, authenticated and delivered, and upon demand of the Owner of any Note
then Outstanding shall be exchanged, without cost to such Owner, for such Note then
Outstanding. :

ARTICLE XI
Miscgllaneous

Section 1101. Defeasance. (A) If the Board shall pay or cause to be paid or theré shall
otherwise be paid to the Owners of all Notes the principal or Redemption Price, if applicable,
and interest due or to become due thereon, at the times and in the manner stipulated therein and
in this Indenture, then the pledge of the Trust Estate and other moneys and securities pledged
under this Indenture and all covenants, agreements and other obligations of the Board to the
Owners shall thereupon be discharged and satisfied. In such event, the Trustee, upon request of
the Board, shall provide an accounting of the assets managed by the Trustee to be prepared and
filed with the Board for any year or part thereof requested, and shall execute and deliver to the
Board all such instruments as may be desirable to evidence such discharge and satisfaction, and
the Fiduciaries shall pay over or deliver to the Board all moneys and securities held by them
pursuant to this Indenture which are not required for the payment of Notes not previously
surrendered for such payment or redemption. If the Board shall pay or cause to be paid, or there
shall otherwise be paid, to the Owners of all Outstanding Notes of a particular Series, maturity
within a Series or portion of any maturity within a Series, the principal or Redemption Price, if
applicable, thereof and interest due or to become due thereon, at the times and in the manner
stipulated therein and in this Indenture, such Notes shall cease to be entitled to any lien, benefit
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or security under this Indenture, and all covenants, agreements and obligations of the Board to
the Owners of such Notes and to the Trustee shall thereupon be discharged and satisfied.

(B) ' Notes or interest installments- for the payment or redemption of which moneys
shall have been set aside and held in trust by the Trustee at or prior to their maturity or
redemption date shall be deemed to have been paid within the meaning of and with the effect
expressed in this Section 1101 if the Board shall have delivered to or deposited with the Trustee
(1) irrevocable instructions to pay or redeem all of said Notes in specified amounts no less than
the respective amounts of, and on specified dates no later than the respective due dates of, their
principal, (ii) irrevocable instructions to publish or mail the required notice of redemption of any
Notes so to be redeemed, (iii) either moneys in an amount which shall be sufficient, or
Defeasance Obligations the principal of and the interest on which when due will provide moneys
which, together with the moneys, if any, deposited with the Trustee at the same time, shall be
sufficient, to pay when due the principal or Redemption Price, if applicable, and interest due and
to become due on said Notes on and prior to each specified redemption date or maturity date
thereof, as the case may be, (iv) if any of said Notes are not to be redeemed within the next
succeeding 60 days, irrevocable instructions to mail to all Owners of said Notes a notice that
such deposit has been made with the Trustee and that said Notes are deemed to have been paid in
accordance with this Section and stating the maturity or redemption date upon which moneys are
to be available for the payment of the principal or Redemption Price, if applicable, of said Notes.
In determining the amount of any deposit to be made pursuant to clause (iii) of the preceding
sentence, the Variable Rate borne by the Notes shall be assumed to be 9% for any period of time
during which the actual Variable Rate borne by the Notes.is not known. The Defeasance
Obligations and moneys deposited with the Trustee pursuant to this Section shall be held in trust
for the payment of the principal or Redemption Price, if applicable, and interest on said Notes.
No payments of principal of any such Defeasance Obligations or interest therecon shall be
‘withdrawn or used for any purpose other than the payment of such principal or Redemption Price
of, or interest on, said Notes unless after such withdrawal the amount held by the Trustee and
interest to accrue on Defeasance Obligations so held shall be sufficient to provide fully for the
payment of the principal of or Redemption Price and interest on such Notes, at maturity ot upon
redemption, as the case may be

(C)  Each Fiduciary shall continue to be entitled to reasonable compensation for all
services rendered under this Indenture, notwithstanding that any Notes are deemed to be paid
pursuant to this Section 1101. " :

(D)  Any moneys held by.a Fiduciary in trust for the payment and discharge of any of -
the Notes which remain unclaimed for two years after the date when Notes have become due and
payable, either at their stated maturity dates or by call for earlier redemption, if such moneys
were held by the Fiduciary at such date, or for two years after the date of deposit of such moneys
if deposited with the Fiduciary after the said date when such Notes become due and payable;
shall, at the written request of the Board, be repaid by the Fiduciary to the Board, as its absolute
property and free from trust, and the Fiduciary shall thereupon be released and discharged with
respect thereto and the Owners of such Notes shall look only to the Board for the payment of
such Notes. :
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Section 1102. Evidence of Signatures of Owners and Ownership of Notes. (A) Any
request, consent, revocation of consent or other instrument which this Indenture may require or
permit to be signed and executed by the Owners may be in one or more instruments of similar
tenor, and shall be signed or executed by such Owners in person or by their attorneys appointed
in writing. Proof of (i) the execution of any such instrument, or of an instrument appointing any
such attorney, or (ii) the holding by any Person of the Notes shall be sufficient for any purpose of
this Indenture (except as otherwise herein expressly provided) if made in the following manner,
or in any other manner satisfactory to the Trustee, which may nevertheless in its discretion
require further or other proof in cases where it deems the same desirable:

(D) The fact and date of the execution by any Owner or its attorney of such
instruments may be proved by a guarantee of the signature thereon by a bank, national
banking association or trust company or by the certificate of any notary public or other
officer authorized to take acknowledgments of deeds, that the Person signing such
request or other instruments acknowledged to that person the execution thereof, or by an
affidavit of witness of such execution, duly sworn to before such notary public or other

~officer. Where such execution is by an officer of a corporation or association or a
member of a partnership, on behalf of such corporation, association or partnership, such
signature guarantee, certificate or affidavit shall also constitute sufficient proof of
authority. o '

2) The ownership of Notes and the amount, numbers and other identiﬁéation
and date of holding the same shall be proved by the registration book maintained by the
Registrar.

(B)  Any request or consent by the Owner of any Note shall bind all future Owners of
such Note in respect of anything done or suffered to be done by the Board or any Fiduciary in
accordance therewith.

Section 1103. Moneys Held for Particular Notes. The amounts held by any Fiduciary
for the payment of interest, principal or Redemption Price due on any date with respect to
particular Notes shall, on and after such date and pending such payment, be set aside on its books
and held in trust by it for the Owners of the Notes entitled thereto.

Section 1104. Preservation and Inspection of Documents. All documents received by
any Fiduciary under the provisions of this Indenture, shall be retained in its possession and shall
be subject at all reasonable times to the inspection of the Board, any other Fiduciary, and any
Owner and their agents and their representatives, any of whom may make copies thereof.

Section 1105. Cancellation and Destruction of Notes. All Notes paid or redeemed,
either at or before maturity, and all mutilated Notes surrendered pursuant to Section 307, shall be
delivered to the Trustee when such payment or redemption is made or upon surrender, as the
case may be, and such Notes, together with all Notes purchased by the Trustee, shall thereupon
be promptly cancelled. Notes so cancelled may at any time be destroyed by the Trustee, who
shall execute a certificate of destruction in duplicate by the signature of one of its authorized
officers describing the Notes so destroyed, and one executed certificate shall be delivered to the
Board and the other retained by the Trustee.
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Section 1106. Parties Interested Herein. Nothing in this Indenture expressed or
implied is intended or shall be construed to confer upon, or to give to, any Person, other than the
Board, the Fiduciaries and the Owners of the Notes, any right, remedy or -claim under or by
reason of this Indenture or any covenant, condition or stipulation thereof; and all the covenants,’
stipulations, promises and agreements in this Indenture contained by and on behalf of the Board
shall be for the sole and excluswe beneﬁt of the Board, the Fiduciaries and the Owners of the
Notes.

Section 1107. No Recourse. (A) No recourse shall be had for the payment of the
principal or Redemption Price of or interest on the Notes or for any claim based thereon or on
this Indenture against any past, present.or future member of the Board, officer, employee or
agent of the Board, or any successor, public body or any person executing the Notes, either
directly or through the Board, under any rule of law or equity, statute or constitution or
otherwise, and all such liability of any such officers, members, employees or agents as such is
hereby expressly waived and released as a condition of and con51derat10n for the execution of
this Indenture and the issuance of the Notes :

(B) No member of the Board, officer, director, agent or employee of the Board shall
be individually or personally liable for the payment of the principal or Redemption Price of or
interest on the Notes; but nothing herein contained shall relieve any such officer, director, agent
or employee from the performance of any official duty provided by law.

(C)  All covenants, stipulations, obligations and agreements of the Board contained in
this Indenture shall be deemed to be covenants, stipulations, obligations and agreements of the
" Board to the full extent authorized and permitted by the Constitution and laws of the State, and
no covenants, stipulations, obligations or agreements contained herein shall be deemed to be a
covenant, stipulation, obligation or agreement of any present or future member of the Board,
officer, agent or employee of the Board in his or her individual capacity, and no officer executing
the Notes shall be liable personally on the Notes or be subject to any personal liability or
accountability by reason of the issue thereof. No member of the Board, officer, director, agent or
employee of the Board shall incur any personal liability in acting or proceeding or in not acting
or not proceeding in accordance with the terms of this Indenture.

Section 1108. Successors and Assigns. Whenever in this Indenture the Board is named
or referred to, it shall be deemed to include its successors and assigns and all the covenants and
agreements in this Indenture contained by or on behalf of the Board shall bind and inure to the
beneﬁt of its successors and assigns whether so expressed or not.

Section 1109. Severability of Invalid Provisions. If any one or more of the covenants
or agreements provided in this Indenture on the part of the Board or any Fiduciary to be
performed should be contrary to law, then such covenant or -covenants or agreement or
agreements shall be deemed severable from the remaining covenants and agreements, and shall
in no way affect the validity of the other provisions of this Indenture.

Section 1110. Notices. Any notice, demand, direction, request or other instruments -
authorized or required by this Indenture to be given to, delivered to or filed with the Board or the
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Trustee shall be deemed to have been sufficiently given, delivered or filed for all purposes of the

Indenture if and when sent by registered mail, return receipt requested:

To the Board, if addressed to:

With a copy to:

Board of Education of the City of Chieago
42 West Madison Street

2nd Floor :

Chicago, Illinois 60602 - _
Attention: Senior Vice President of Finance

Board of Education of the City of Chicago
42 West Madison Street

2nd Floor

Chicago, Illinois 60602

Attention: Chief Financial Officer

and

Board of Education of the City of Chicago
1 North Dearborn Street

Chicago, Illinois 60602

Attention: General Counsel

to such other address as may be designated in writing by the Board to the Trustee; and

To the Trustee, if addressed to:

Zions Bank

111 West Washington Street, Suite 1860
Chicago, Illinois 60602

Attention: Corporate Trust Department

or at such other address as may be designated in writing by the Trustee to the Board.

- Section 1111. Construction. The vIndenture and all Supplemental Indentures shall be

construed in accordance with the provisions of State law.

Section 1112. Multiple Counterparts. " The Indenture may be executed in multiple
counterparts, each of which shall be regarded for all purposes as an original; and such

counterparts shall constitute but one and the same instrument.

C\1131317.9
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IN WITNESS WHEREOF, the Board of Education of the City of Chicago, has caused
this Indenture to be executed in its name and its behalf by its Senior Vice President of Finance
and attested by its Secretary and Zions Bank has caused this Indenture to be executed in its
behalf by an Authorized Officer and its corporate seal to be impressed hereon and attested by an
Authorized Officer, all as of the day and year first above written.

BOARD OF EDUCATION OF THE CITY OF
CHICAGO

By:

Senior Vice President of Finance, Board of
Education of the City of Chicago

ATTEST:

Secretary, Board of Education of the

City of Chicago

ZIONS BANK, a division of ZB, National

Association, as Trustee
By: ’
Authorized Officer

[SEAL]
ATTEST:
Authorized Officer
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o SUPPLEMENTAL INDENTURE
by and between
BOARD OF EDUCATION OE THE CITY OF CHICAGO
and

ZIONS BANK, A DIVISION OF ZB, NATIONAL ASSOCIATION
' as Trustee

Dated as of 1,2017

SECURING BOARD OF EDUCATION OF THE CITY OF CHICAGO
: Educational Purposes Tax Anticipation Notes
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THIS SUPPLEMENTAL INDENTURE dated as of , 2017 (the
« Supplemental Indenture™), by and between the Board of Education of the City of
Chicago, a school district organized and existing under the laws of the State of Illinois (the
“Board”), and Zions Bank, a division of ZB, National Association, a national banking
association duly organized, existing and authorized to accept and execute trusts of the character
herein set out, as Trustee (the “Trustee”) under the Master Trust Indenture dated as of August 1,
2017, by and between the Board and the Trustee securing Board of Education of the City of
Chicago Educational Purposes Tax Anticipation Notes (the “Indenture”). '

WITNESSETH:

WHEREAS, on , 2017, the Board adopted Resolution 17-0828-RS
(the “Note Resolution”) authorizing the issuance, from time to time, in one or more series, of its
Educational Purposes Tax Anticipation Notes in an aggregate principal amount not to exceed
$ (the "Tax Anticipation Notes™); and

WHEREAS, this Supplemental Indenture is entered into pursuant to clause (1) of

Section 901 of the Indenture and the Note Resolution to authorize the issue of Tax Anticipation

‘Notes as two Series of Notes under the Indenture (each as herein defined) and to specify,

determine and authorize any matters and things concerning each such Series which are not
contrary to or inconsistent with the Indenture; and '

WHEREAS, each Series of Tax Anticipatidn Notes, when issued; will be secured by a
pledge of, lien on and security interest in the Trust Estate as defined in the Indenture; and

WHEREAS, the Board has determined to issue a (i) Series of Tax Anticipation Notes in
the aggregate principal amount of § (the “Series 2017 Notes”) and (ii) Series of
Tax Anticipation Notes in the aggregate principal amount of $ (the “Series
2017 Notes” and, together with the Series 2017 Notes, the “20/7 __ Notes”), pursuant to
Article 34 of the School Code, 105 Illinois Compiled Statutes 5/34, as amended (the “School
Code ™), the Local Government Debt Reform Act, 30 Illinois Compiled Statutes 350, as amended
(the “Act™), the Note Resolution and the Indenture; and

WHEREAS, Zions Bank, a division of ZB, National Association, as Trustee under the
Indenture has accepted its appointment as Trustee and does hereby acknowledge and accept the
powers, duties and obligations of the Trustee under this Supplemental Indenture; and '

- WHEREAS, all things necessary to make the 2017 Notes, when authenticated by the
Trustee and issued as in the Indenture and in this Supplemental Indenture provided, the
valid, binding and legal limited obligations of the Board according to the import thereof, and to
constitute the Indenture and this Supplemental Indenture as a valid pledge of and grant
of a lien on the Trust Estate for the purpose of securing the payment of the principal of,
premium, if any, and interest on the 2017__ Notes have been done and performed, in due form
and time, as required by law; and '

_ WHEREAS, the execution and delivery of this Supplerﬁental Indenture and the
execution and issuance of the 2017 Notes, subject to the terms hereof, have in all respects been
duly authorized;
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'GRANTING CLAUSES
NOW, THEREFORE, THIS _ SUPPLEMENTAL INDENTURE WITNESSETH:

That in order to secure the payment of the principal of, premium, if any, and interest on
the 2017__ Notes under the Indenture, according to the import thereof, and the performance and
observance of each and every covenant and condition herein and in the 2017 _ Notes contained,
and for and in consideration of the premises and of the acceptance by the Trustee of the trusts
hereby created, and of the purchase and acceptance of the 2017 Notes by the respective
Owners (as hereinafter defined) thereof, and for other good and valuable consideration, the
sufficiency of which is hereby acknowledged, and for the purpose of fixing and declaring the
terms and conditions upon which the 2017 __ Notes shall be issued, authenticated, delivered,
secured and accepted by all persons who shall from time to time be or become Owners thereof,
the Board does hereby confirm the pledge of and lien on the following Trust Estate to the Trustee
and its successors in trust and assigns, to the extent provided in the Indenture:

(8  The Pledged Tax Receipts, provided that the pledge of the Pledged Tax Receipts
to the Series 2017 __ Notes is on a parity with the pledge of the Pledged Tax Receipts to any
- other Tax Anticipation Notes; and

(b)  All moneys and securities and earnings thereon held in the Escrow Account
maintained under the Tax Escrow Agreement (as defined herein), provided that such pledge to
the Series 2017 __ Notes is on a parity with the pledge of the moneys and securities held in the
Escrow Account for the benefit and security of any other Tax Anticipation Notes and is subject
to the allocation of the moneys and securities in said Escrow Account in accordance with the
terms and provisions of the Tax Escrow Agreement; and

() All moneys and securities and earnings thereon in all funds, accounts and sub-
accounts established pursuant to this Indenture; and

.(d)  Any and all other moneys, securities and property furnished from time to time to
the Trustee by the Board or on behalf of the Board or by any other persons to be held by the
Trustee under the terms of this Supplemental Indenture.

THIS SUPPLEMENTAL INDENTURE FURTHER WITNESSETH that, in
addition to the terms, conditions and covenants of the Indenture, the Board, the Trustee and the -
Owners of the 2017 __ Notes, hereby agree to be bound by the terms, conditions and covenants of
this Supplemental Indenture, as follows: :

ARTICLE L

Definitions and Construction

Section 101. Definitions. All capitalized terms used in this Supplemental
Indenture, unless otherwise defined, shall have the same meaning as set forth in Section 101 of
the Indentuwre. In addition, the following terms shall, for all purposes of this
Supplemental Indenture, have the following meanings unless a different meaning clearly appears
from the context:
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“Authorized Denominations” means $100,000 or any integral multiple of $5,000 in
excess of $100,000.

“Calculation Agent” means, initially, , and
thereafter any other Calculation Agent designated from time to time by the Board, with the
approval of the then Owners of not less than a majority in principal amount of the Outstandmg
2017 Notes which approval shall not be unreasonably withheld. ‘

“DTC” means The Dep051tory Trust Company, as securities deposntory for the 2017 __
Notes.

“DTC Participant” shall mean any securities broker or dealer, bank, trust company,
clearing corporation or other organization depositing 2017__ Notes with DTC.

“Indenture” means the Master Trust Indenture, dated as of August 1, 2017, by and .
between the Board and the Trustee, securing Board of Education of the City of Chicago
Educational Purposes Tax Anticipation Notes, as from time to time amended and supplemented.

“Interest Payment Dates” mean March 15,2018 and September 17, 2018.

“LIBOR Rate” means

“Maximum Interest Rate” means

“Owner” means ahy person who shall be the registeréd owner of any 2017 __ Note or

Notes.

"Purchaser" means , and its successors and
assigns. ' '

“ Supplemental Indenture” means this Supplemental Indenture, dated as
of 1, 201, by and between the Board and the Trustee, as from time to time

amended and supplemented.

“Variable Rate” means

Section 102. Interpretations. As used herein, and unless the context shall otherwise '
indicate, the words “Note,” “Owner” and “Person” shall include the plural as well as the singular
number.

As used herein, the terms “herein,”. “hereunder,” “hereby,” “hereto,” “hereof” and any
similar terms refer to this Supplemental Indenture.

Unless the context shall otherwise indicate, references herein to articles, sections,
subsections, clauses, paragraphs and other subdivisions refer to the designated articles, sections,
subsections, clauses, paragraphs and other subdivisions of this -Supplemental Indenture
as originally executed.
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Any headings preceding the texts of the several Articles and Sections hereof, and any
Table of Contents appended to copies hereof, are solely for convenience of reference and do not
constitute a part of this . Supplemental Indenture, nor do they affect its meaning,
construction or effect.

ARTICLE II.

Authorization and Issuance of 2017__ Notes

Section 201. Authorization of 2017__ Notes. The Series 2017 Notes and the Series
2017___ Notes, each entitled to the benefit, protection and security of the Indenture and this
Supplemental Indenture, are hereby authorized in the aggregate principal amount of
§_ - and $ : , respectively to finance the payment of general
expenses and other payment obligations of the School District and to pay costs in connection
with the issuance of the 2017__ Notes. The Series 2017 Notes shall be designated as, and
shall be distinguished from the Notes of all other Series, by the title “Educational Purposes Tax
Anticipation Notes, Series 2017 ___.” The Series 2017___ Notes shall be designated as, and
shall be distinguished from the Notes of all other Series, by the title “Educational Purposes Tax
Anticipation Notes, Series 2017___ "

Section 202. General Provisions for Issuance. The 2017 Notes shall be issued
pursuant to Section 202 of the Indenture shall be executed by the Board and delivered to the
Trustee and thereupon shall be authenticated by the Trustee and delivered to the Board or upon
its order, but only upon the receipt by the Trustee, at or prior to such authentication, of each of
the items listed in clauses (1), (2), (3) and (4) of Section 202(A) of the Indenture.

Section 203. Terms of 2017 __ Notes. (A)  Each Series 2017 Note shall be in
registered form and shall be initially dated September 1, 2017. Each Series 2017 Note shall
be in registered form and shall be initially dated January 1, 2018.

(B)  Each 2017__ Note shall bear interest from its date at the rate per annum equal to
the applicable Variable Rate. The Variable Rate shall be rounded to the decimal place.
The Variable Rate as effective from time to time for the Series 2017__ Notes shall be calculated
by the Calculation Agent and communicated to the Board and the Trustee, which calculations
shall be deemed to be conclusive in the absence of manifest error. Interest on each 2017__ Note
shall be computed on the basis of the actual number of days elapsed over a 360 day year
(actual/360). Interest on each 2017__ Note shall be payable on the Interest Payment Dates and

- the earliest of its (i) maturity date, (ii) purchase date or (iii) redemption date.

(C)  The Series 2017 Notes shall mature on the earlier of (i) ,201
if the Tax Penalty Date is on or after ,201__; or (i) 60 days after the Tax Penalty Date
if the Tax Penalty Date is after , 201__. The Series 2017____ Notes shall mature on

,201 . . :

o (D)  Each 2017 _ Note shall be in denominations of $ or any integral
multiple of § in excess of § and each 2017 __ Note shall be
numbered consecutively but need not be authenticated or delivered in consecutive order. The
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2017__ Notes and the Trustee’s Certificate of Authentication shall be in substantially the form
set forth in Exhibit A attached hereto and by reference made a part hereof with such variations,
omissions or insertions as are required or permitted by the Indenture.

(E) The principal of the 2017__ Notes shall be payable at the designated corporate
trust offices of the Trustee, in the City of CI Chicago, Illinois, as Paying Agent, and at such offices
of any co-Paying Agent or successor Paying Agent or Paying Agents for the 2017 Notes
appointed pursuant to the Indenture. Interest on the 2017 Notes shall be payable by check or
bank draft mailed or delivered by the Trustee to the Owners as the same appear on the
registration books of the Board maintained by the Registrar as of the Record Date or, at the
option of any Owner, by wire transfer of current funds to such bank in the contmental United
States as said Owner shall request in writing to the Registrar. :

(F) - [The 2017__ Notes shall be initially issued in the form of a separate single fully
registered 2017 _ Note for each maturity. Upon initial issuance, the ownership of each such
2017__ Note shall be registered in the registration books kept by the Trustee in the name of Cede
& Co., as nominee of DTC, and except as hereinafter provided, the ownership of all of the
- outstanding 2017___ Notes shall be registered in the name of Cede & Co., as nominee of DTC.]

(G)  With respect to 2017__ Notes registered in the name of Cede & Co., as nominee
of DTC, the Board and the Trustee shall have no responsibility or obligation to any DTC
Participant or to any person on behalf of whom such a DTC Participant holds an interest in the
2017__ Notes. Without limiting the immediately preceding sentence, the Board and the Trustee
shall have no responsibility or obligation with respect to (i) the accuracy of the records of DTC,
Cede & Co. or any DTC Participant with respect to any ownership interest in any 2017__ Note,
(i) the delivery to any DTC Participant or any other Person, other than the Owner of any 2017
Note, of any notice with respect to such 2017__ Note, (iii) the payment to any DTC Participant
or any other Person, other than the Owner of any 2017 __ Note, of any amount with respect to
principal or Redemption Price of or interest on such 2017__ Note or (iv) any allocation method
for the redemption, including any pro-rata redemption, 02017 __ Notes among DTC Participants
and the beneficial owners of the 2017 __ Notes. The Board, the Trustee and each other Paying
Agent, if any, shall be entitled to treat and consider the Person in whose name each 2017 _, Note
is registered as the absolute owner of such 2017 _ Note for the purpose of payment of principal

.and interest with respect to such 2017 __ Note, for the purpose of giving notices of redemption,
for the purpose of registering transfers with respect to such 2017__ Note and for all other .
purposes whatsoever. The Trustee and each other Paying Agent, if any, shall pay all principal of
and interest on the 2017__ Notes only to or upon the order of the respective Owners thereof, or -
their respective attorneys duly authorized in writing, and all such payments shall be valid and
effective to satisfy and discharge fully the Board’s obligations with respect to payment of
principal of and interest on the 2017__ Notes to the extent of the sum of sums so paid. No
Person other than an Owner of a 2017 _ Note shall receive a 2017 _ Note certificate evidencing
the obligation of the Board to make payments of principal of and interest on the 2017 Notes
pursuant to this Indenture.

(H)  The Owners of the 2017__ Notes have no right to the appointment or retention of
a depository for such 2017__ Notes. DTC may resign as securities depository under the.
conditions provided in the Letter of Representations. In the event of any such resignation, the
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Board shall (i) appoint a successor securities depository, qualified to act as such under
Section 17(a) of the Securities Exchange Act of 1934, as amended, notify DTC of the
appointment of such successor securities depository and transfer or cause the transfer of one or
more separate 2017__ Note certificates to such successor securities depository or (ii) notify DTC
of the availability through DTC of 2017 _ Note certificates and transfer or cause the transfer of
one or more separate 2017__ Note certificates to DTC Participants having 2017 __ Notes credited
to their DTC accounts. In such event, the 2017__ Notes shall no longer be restricted to being
registered in the name of Cede & Co., as nominee of DTC, but may be registered in the name of
the successor securities depository, or its nominee, or in whatever name or names the DTC
Participants receiving 2017 __ Notes shall de51gnate in accordance with the provisions of this
Indenture.

@ The Board has heretofore executed and delivered the Letter of Representations to
DTC. So long as DTC, or its designee, is the Owner of all 2017 __ Notes, the provisions set forth
in the Letter of Representations shall apply to the redemption of any 2017 _ Notes and to the
payment of principal or Redemption Price of and interest on the 2017 Notes, including without
limitation, that: (1) presentation of 2017__ Notes to the Trustee at maturity shall be deemed
made to the Trustee when the right to exercise ownership rights in the 2017 _ Notes through
"DTC or DTC’s Participants is transferred by DTC on its books; and (2) DTC may present
notices, approvals, waivers or other communications required or permitted to be made by
Owners of 2017__ Notes under this Indenture on a fractionalized basis on behalf of some or all
of those Persons entitled to exercise ownershlp rights in the 2017__ Notes through DTC or
DTC’s Partlc1pants :

)] So long as the 2017 __ Notes are registered in the name of Cede & Co., as
nominee of DTC, the Trustee agrees to comply with the terms and provisions of thé Letter of
Representations.

Section 204. Application of Proceeds. $ of the net proceeds of sale of the

2017__ Notes shall be deposited into the Program Expense Fund to pay costs of issuance of the
2017__Notes. All of the remaining $ net proceeds of sale of the 2017__Notes
shall be paid to the Board. : : '

Section 205. Optional Redemption. (A) (i) The Series 2017 ___ Notes shall be subject
to redemption prior to their Maturity Date at the option of the Board, in whole or in part (and, 1f ‘
in part, in an Authorized Denomination) on any Business Day occurring on or after ,

201 __, at a redemption price equal to 100 percent of the principal amount thereof plus accrued
interest, if any, to the Redemption Date. Any redemption of less than all of the Series 2017
‘Notes Outstanding shall be made in such a manner that all Series 2017 Notes Outstanding
after such redemption are in Authorized Denominations and shall be made on a pro rata basis
among all Outstanding Series 2017___ Notes.

(i)  The Series 2017___ Notes shall be subject to redemption prior to their
Maturity Date at the option of the Board, in whole or in part (and, if in part, in an
Authorized Denomination) on any Business Day occurring on or after ,201_,
at a redemption price equal to 100 percent of the principal amount thereof plus accrued
interest, if any, to the Redemption Date. Any redemption of less than all of the Series
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2017 __ Notes Outstanding shall be made in such a manner that all Series 2017 __
- Notes Outstanding after such redemption are in Authorized Denominations and shall be
made on a pro rata basis among all Outstanding Series 2017 Notes.

(B) 2017 Notes shall be subject to redemption prlor to thelr Maturity Date at the
opt1on of the Board, in whole, on any Business Day occurring on or after the Purchaser has
“provided the Board and the Trustee with notice of the occurrence of an Event of Default, at a
redemption price equal to 100 percent of the principal amount thereof plus accrued interest, if
any, to the Redemption Date.: '

(C) 2017 _ Notes may be called for redemption by the Trustee pursuant to
Section 208, upon receipt by the Trustee at least 25 days prior to the Redemption Date (or such
shorter period as shall be acceptable to the Trustee) of a written request of the Board requesting
such redemption.

Section 206. Redemption at the Election or Direction of the Board. In the case of
any redemption of 2017 Notes at the election or direction of the Board, the Board shall give
written notice to the Trustee of its election or direction so to redeem, of the date fixed for
redemption, and of the principal amounts of the 2017__ Notes to be redeemed. Such notice shall
be given at least 25 days prior to the specified redemption date or such shorter period as shall be
acceptable to the Trustee. In the event notice of redemption shall have been given as in Section

- 208 provided, there shall be paid on or prior to the specified redemption date to the Trustee an
amount in cash or Government Obligations maturing on or before the specified redemption date
which, together with other moneys, if any, available therefor held by the Trustee, will be
sufficient to redeem all of the 2017__ Notes to be redeemed on the specified redemption date at
their Redemption Price plus interest accrued and unpaid to the date fixed for redemption. Such
amount and moneys shall be held in a separate, segregated account for the benefit of the Owners
of the 2017__ Notes so called for redemption.

Section 207. Selection of 2017 _ Notes to Be Redeemed. If any 2017 Notes are

redeemed pursuant to Section 205(b) of this Supplemental Indenture, all 2017 Notes
then Outstanding shall be redeemed on a pro-rata basis. If less than all the 2017__ Notes shall be
called for redemption under any provision of this . Supplemental Indenture permitting or

requiring such partial redemption, the 2017_- Notes or portions thereof to be redeemed shall be
redeemed on a pro rata basis among all Outstanding 2017 Notes, and the portion of any
2017 Note to be redeemed shall be.in a principal amount equal to an Authorized
Denomination.. If it is determined that one or more, but not all, of the integral multiples of the
Authorized Denomination of principal amount represented by any 2017__ Note is to be called
for redemption, then, upon notice of intention to redeem such integral mul’uple of an Authorized
Denomination, the Owner of such 2017 __ Note shall forthwith surrender such 2017 _ Note to
the Trustee for (a) payment to such Owner of the redemption price of the integral multiple of the
Authorized Denomination of principal amount called for redemption, and (b) delivery to such
Owner of a new 2017 __ Note or 2017__ Notes of such Series in the aggregate principal amount
of the unredeemed balance of the principal amount of such 2017 Note. New 2017_ Notes
representing the unredeemed balance of the principal amount of such 2017__ Note. shall be
issued to the Owner thereof without charge therefor. '
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" Section 208. Notice of Redemption. . (A) Except as hereinafter provided, a copy of the
notice of the call for any redemption identifying the 2017__ Notes to be redeemed shall be given
by first class mail, postage prepaid, or by facsimile transmission, not less than twenty (20) days
prior to the date fixed for redemption. Such notice shall specify the 2017 _ Notes to be
received, the Redemption Date, the redemption price, the place and manner of payment, and that
from the Redemption Date interest will. cease to accrue on the 2017 __ Notes which are the

“subject of such notice, and shall include such other information as the Trustee shall deem
appropriate or necessary at the time such notice is given to comply with any applicable law,
regulation or industry standard.

(A) In addition to the requirements of Section 208(a), notice of the redemption of
2017__ Notes or any portion thereof identifying the 2017 . Notes or portions thereof to be
redeemed shall specify (i) the Series designation and certificate numbers of 2017__ Notes being
redeemed, (ii) the principal amount of 2017__ Notes being redeemed and the redeemed amount
for each certificate (for partial calls), (iii) the Redemption Date, and (iv) the redemption price.

(B) Failure to give notice in the manner prescribed in Section 208(a) and

Section 208(b) with respect to any 2017__ Note, or any defect in such notice, shall not affect the

-validity of the proceedings for redemption for any 2017__ Note with respect to which notice was
properly given.

(C)‘ If any 2017 _ Note is transferred or exchanged on the note register after notice
has been given calling such 2017__ Note for redemption, the Trustee will attach a copy of such
notice to the 2017 __ Note issued in connection with such transfer or exchange.

Section 209. Payment of Redeemed 2017__ Notes. Notice having been given in the
manner provided in Section 208, the 2017 _ Notes or portions thereof so called for redemption
shall become due and payable on the date fixed for redemption at the Redemption Price, plus
interest accrued and unpaid to such date, and, upon presentation and surrender thereof at any
place specified in such notice, such 2017__ Notes, or portions thereof, shall be paid at the
Redemption Price, plus interest accrued and unpaid to such date. If there shall be called for
redemption less than all of a 2017 __ Note, the Board shall execute and the Trustee shall
authenticate and the appropriate Fiduciary shall deliver, upon the surrender of such 2017__ Note,
without charge to the Owner thereof, for the unredeemed balance of the principal amount of the
2017__. Note so surrendered, fully registered 2017 _ Notes of like maturity and interest rate in
any Authorized Denominations. If, on the date fixed for redemption, moneys for the redemption
of all the 2017 _ Notes or portions thereof of like maturity and interest rate to be redeemed,
together with interest to such date, shall be held by the Trustee so as to be available therefor on
said date and if notice of redemption shall have been given as aforesaid, then, from and after the
date fixed for redemption, interest on the 2017__ Notes or portions thereof of such maturity and
interest rate so called for redemption shall cease to accrue and become payable. If said moneys
shall not be so available on the date fixed for redemption, such 2017 __ Notes-or portions thereof
shall continue to bear interest until paid at the same rate as they would have borne had they not
been called for redemption. :

Section 210. Purchase of 2017__ Notes for Cancellation. The Board, acting through
an. Authorized Officer, reserves the right to direct the Trustee to cause the purchase for
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immediate cancellation, on any Business Day (but solely after (i) , 201 __ with respect to
the Series 2017__ Notes and (ii) ,201__ with respect to the Series 2017 Notes), of
any 2017 _ Notes or beneficial interests therein from any Owner or Beneficial Owner of such
2017__ Notes agreeing at its sole discretion to sell such 2017 Notes or beneficial interests
therein. Each such purchase shall be made in Authorized Denominations and shall be made in a
principal amount of $5,000,000 or greater. Such direction from the Board shall be evidenced by
a written notice delivered to the Trustee not later than the third Business Day preceding the
related Purchase Date (i) directing the Trustee to cause DTC to process such purchase of 2017
Notes or beneficial interests therein and (ii) stating the principal amount of and purchase price
for such 2017__ Notes or beneficial interests therein to be so purchased and the applicable
Purchase Date. Any such purchase shall be at a price of not more than par plus accrued interest
to the Purchase Date and shall be made from funds on deposit in the Debt Service Fund. Upon
such purchase, the 2017__ Notes or beneficial interests therein shall be immediately cancelled
and shall no longer be deemed to be Outstanding for purposes of the Indenture and this
Supplemental Indenture.

Section 211. Investor Letter. (A) Concurrently with the delivery of the 2017 Notes,
shall execute and deliver to the Board an Investor Letter substantially in the
form attached hereto as Exhibit B.

(B)  Each subsequent Owner or beneficial owner of any 2017 _ Note must be either
(a) a “qualified institutional buyer”, as defined in Rule 144A promulgated under the Securities
Act of 1933 (a “QIB”) or (b) an “accredited investor”, as defined in Rule 501 of Regulation D
under the Securities Act of 1933. .

(C) No sale or other transfer of a 2017 _ Note shall be made to an “accredited
investor” unless in conjunction therewith such “accredited investor” shall execute, and shall
deliver to the selling or transferring Owner and to the Board, an Investor Letter substantially in
the form attached hereto as Exhibit B. ‘

(D)  With respect to a sale or other transfer of any 2017 _ Note to a QIB, suck QIB,
by virtue of such transfer or purchase, .shall be deemed to have made all of the
acknowledgements, representations and agreements contained in the Investor Letter as of the’
date of such transfer and purchase as if such QIB had executed an Investor Letter.

ARTICLE IIL.

Particular Covenants of the Board

Section 301. Authority for ___Supplemental Indenture. This First Supplemental
Indenture is executed and delivered by the Board by virtue of and pursuant to the School Code,
the Local Government Debt Reform ‘Act and the Note Resolution. The Board has ascertained
and hereby determines and declares that the execution and delivery of this Supplemental
Indenture is necessary to meet the public purposes and obligations of the Board, that each and
every act, matter, thing or course of conduct as to which provision is made herein is necessary or
convenient in order to carry out and effectuate such purposes of the Board and to carry out its
powers and is in furtherance of the public benefit, safety and welfare and that each and every
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covenant or agreement herein contained and made is necessary, useful or convenient in order to
better secure the 2017 Notes and are contracts or agreements necessary, useful or convenient
to carry out and effectuate the corporate purposes of the Board.

Section 302. Indenture to Constitute Contract. In consideration of the purchase and
acceptance of 2017__ Notes by those who shall hold the same from time to time, the provisions
of the Indenture and this Supplemental Indenture shall be a part of the contract of the
Board with the Owners of the 2017 __ Notes and shall be deemed to be and shall constitute a
contract between the Board, the Trustee and the Owners from time to time of the 2017__ Notes.
The Board covenants and agrees with the Owners of the 2017 Notes and the Trustee that it
will faithfully perform all of the covenants and agreements contained in the Indenture, this

Supplemental Indenture and in the 2017__ Notes.

Section 303. Limited Obligations. The 2017 Notes are limited obligations of the
Board payable from amounts on deposit in the Debt Service Fund and secured by a pledge of,
lien on and security interest in the Trust Estate pledged for their payment in accordance with. the
Indenture and this ___ Supplemental Indenture. Neither the full faith and credit nor the
general taxing power of the Board is pledged to or otherwise available for, the payment of any
'2017__ Note. :

Section 304. Tax Covenants. The Board shall not take, or omit to take, any action
lawful and within its power to take, which action or omission would cause interest on any
2017_ Note to become subject to federal income taxes in addition to federal income taxes to
which interest on such 2017 __ Note is subject on the date of original issuance thereof. The
Board shall not permit any of the proceeds of the 2017 _ Notes, or any facilities financed with
such proceeds, to be used in any manner that would cause any 2017 Note to constitute a
“private activity bond” within the meaning of Section 141 of the Code. The Board shall not
permit any of the proceeds of the 2017__ Notes or other moneys to be invested in any manner
that would cause any 2017__ Note to constitute an “arbitrage bond” within the meaning of
Section 148 of the Code or a “hedge bond” within the meaning of Section 149(g) of the Code.
The Board shall comply with the provisions of Section 148(f) of the Code relating to the rebate
of certain investment earnings at periodic intervals to the United States of America.

ARTICLE 1V.

Miscellaneous

Section 401. Trustee Acceptance of Duties. The. Trustee hereby accepts and agrees to
the trusts hereby -created, but only upon the additional terms set forth in Article VIII of the
Indenture, to all of which the Board agrees and the respective Owners of the 2017__ Notes, by
their purchase and acceptance thereof, agree. Except during the continuance of an Event of
Default, the Trustee undertakes such duties and only such duties as are spec:1ﬁcally set forth in
the Indenture and this Supplemental Indenture

Section 402. Appointment of Fiduciaries. The Trustee is hereby appointed Paying

Agent and Registrar for the 2017__ Notes. The Trustee accepts the duties and obligations
imposed upon it as Paying Agent and Registrar by -the Indenture and this Supplemental
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Indenture. The Board may at any time or from time to time appomt one or more other Paying
Agents for the 2017 Notes

Section 403. Amendment or Modifications. This Supplemental Indenture may
be amended or modified in the same manner as the Indenture may be amended or modified in
accordance with Article IX and Article- X of the Indenture

Section 404. Defeasance. If the Board shall pay to the Owners of the 2017 Notes, or
provide for the payment of the principal, interest and Redemption Price, if any, to become due
thereon, at the times and in the manner stipulated in Section 1101 of the Indenture, then this

Supplemental Indenture shall be fully discharged and satisfied.

Section 405. Preservation and Inspection of Documents. All documents received by
any Fiduciary under the provisions of this Supplemental Indenture, shall be retained in
its possession and shall be subject at all reasonable times to the inspection of the Board, any
other Fiduciary, and any Owner and their agents and their representatwes any of whom may
make copies thefeof.

Section 406. Parties Interested Herein. Nothing in this Supplemental
Indenture expressed or implied is intended or shall be construed to confer upon, or to give to, any
Person, other than the Board, the Fiduciaries and the Owners of the 2017 __ Notes, any right,
remedy or claim under or by reason.of this Supplemental Indenture or any covenant,
condition or stipulation thereof; and all the covenants, stipulations, promises and agreements in
this  Supplemental Indenture contained by and on behalf of the Board shall be for the sole
and exclusive benefit of the Board, the Fiduciaries and the Owners of the 2017__ Notes.

, Section 407. Successors and Assigns. Whenever in this Supplemental
Indenture the Board is named or referred to, it shall be deemed to include its successors and
assigns and all the covenants and agreements in this -Supplemental Indenture contained
by or on behalf of the Board shall bind and inure to the benefit of its successors and assigns
whether so expressed or not. y

Section 408. Severability of Invalid Provisions. If any one or more of the covenants or
agreements provided in this Supplemental Indenture on the part of the Board or any
Fiduciary to be performed should be contrary to law, then such covenant or covenants or
agreement or agreements shall be deemed severable from the remaining covenants and
agreements, and shall in no way affect the validity of the other provisions of this
Supplemental Indenture. ' :

Section 409. Notices. Any notice, demand, direction, request or other instruments

authorized or required by this Supplemental Indenture to be given to, delivered to or
filed with the Board or the Trustee shall be deemed to have been sufficiently given, delivered or
filed for all purposes of this Supplemental Indenture if and when sent by registered mail,
return receipt requested:
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To the Board, if addressed to: " Board of Education of the City of Chicago
42 West Madison Street, 2nd Floor
Chicago, Illinois 60602
Attention: Senior Vice President of Finance

With a copy to: ' : Board of Education of the City of Chicago
42 West Madison Street, 2nd Floor
Chicago, Illinois 60602 -
Attention: Chief Financial Officer

and

Board of Education of the City of Chicago
1 N. Dearborn

Chicago, Illinois 60602

Attention: General Counsel

or to such other address as may be designated in writing by the Board to the Trust; and

To the Trustee, if addressed to: - Zions Bank .,
: 111 West Washington Street, Suite 1860
Chicago, Illinois 60602
Attention: Corporate Trust Department

or at such other address as may be designated in writing by the Tnistee to the Board.

Section 410. Construction. This Supplemental Indenture shall be construed in
accordance with the provisions of State law.

Section 411. Multiple Counterparts. This Supplemental Indenture may be
executed in multiple counterparts, each of which shall be regarded for all purposes as an original;
and such counterparts shall constitute but one and the same instrument.
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IN WITNESS WHEREOF, the Board of Education of the City of Chicago has caused this
Supplemental Indenture to be executed in its name -and on its behalf by its Senior Vice
President of Finance and attested by its Secretary and Zions Bank, a division of ZB, National
Association, as Trustee, has caused this - Supplemental Indenture to be executed on its
behalf and attested by its authorized officers, all as of the day and year first above written.

‘BOARD OF THE CITY OF THE
CITY OF CHICAGO

Senior Vice President of Finance

Attest:
ZIONS BANK, A DIVISION OF ZB,
NATIONAL ASSOCIATION
Authorized Officer
Attest:
Authorized Officer
[Signature Page — _Supplemental]
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EXHIBIT A

FORM OF 2017__ NOTES
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EXHIBIT A
. TO
MASTER TRUST INDENTURE

ForM OF SERIES 2017 NOTE
No. R-1 ’ | $

UNITED STATES OF AMERICA
STATE OF ILLINOIS
BOARD OF EDUCATION OF THE CITY OF CHICAGO
EDUCATIONAL PURPOSES TAX ANTICIPATION NOTES, SERIES 2017

Issue Date: ‘ , 201

‘Registered Owner:
Principal Amount:

The BOARD OF EDUCATION OF THE CITY OF CHICAGO (the “Board”), a school district
organized and existing under the laws of the State of Illinois, for value received, hereby promises
to pay (but only out of the sources hereinafter provided) to the registered owner identified above,
or registered assigns, on the maturity date specified herein, unless this Series 2017___ Note shall
have been called for redemption and payment of the redemption price shall have been duly made
or provided for, upon presentation and surrender hereof, the Principal Amount specified above,
and to pay (but only out of the sources hereinafter provided) interest on the balance of said
principal sum from time to time remaining unpaid from and including the Issue Date specified
- above, until payment of said Principal Amount has been made or duly provided for. '

_ Payments. Interest on Series 2017 ___ Notes shall be payable on each Interest Payment
Date. The principal of the Series 2017____ Notes shall be payable in applicable amounts on each
Principal Payment Date. ’

The principal and interest on the Series 2017__ Notes shall be payable in any coin or
currency of the United States of America which at the time of payment is legal tender for the
payment of public and private debts.

Payment of interest on Series 2017___ Notes shall be paid on each Interest Payment Date .
by check or bank draft mailed or delivered by Zions Bank, a division of ZB, National
Association, as trustee (the “Trustee”) to the Owners as the same appear on the registration
books of the Board maintained by the Registrar as of the Record Date -or, at the option of any
Owner of $1,000,000 or more in aggregate principal amount of Series 2017 Notes, by wire

CQ\1137724.2



17-0828-RS5

transfer of immediately available funds to such bank in the continental United States as said
Owmer shall request in writing to the Registrar no later than the Record Date.

Interest accrued on the Series 2017___ Notes shall be paid in arrears on each Interest
Payment Date. Interest on the Series 2017 ___ Notes shall be computed upon the basis of a
360-day year and actual days elapsed.

Interest Rates. The Series 2017___ Notes shall bear interest at the Variable Rate as
provided in the Indenture (as hereinafter defined). Under circumstances specified in the
Indenture, the Series 2017 Notes may bear interest at a Taxable Rate or a Default Rate.

General. This Series 2017___ Note is one of a duly ‘authorized issue of not to exceed
$ aggregate principal amount Educational Purposes Tax Anticipation Notes,
Series 2017___, of the Board (the “Series 2017___ Notes”). The Series 2017___ Notes are
issued pursuant to, under authority of and in full compliance with the Constitution on and laws of
the State of Illinois, including the School Code and the Local Government Debt Reform Act of
the State of Illinois, as amended (the “Act”), a Master Trust Indenture dated as of
2017 (the “Master Indenture™), by and between the Board and Zions Bank, a division of ZB
National ‘Association, Chicago, Illinois, as trustee (the “Trustee), as supplemented by a
Supplemental Indenture, dated as of - , 201__ between the Board and the Trustee (the
“Supplemental Indenture”- and, together with the Master Indenture as supplemented, the
“Indenture"). The Series 2017___ Notes are being issued in anticipation of property taxes levied
by the Board for educational purposes for the year 2017.

Limited Obligations. The Series 2017____ Notes are limited obligations of the Board and
are payable solely from Pledged Tax Receipts (as defined in the Master Indenture), provided that
- the pledge of Pledged Tax Receipts with respect to the Series 2017 Notes is on a parity with
the pledge thereof as security for the payment of other Tax Anticipation Notes of the Board.
Neither the full faith and credit nor the taxing power of the Board is pledged to the payment of
the pnnCIpaI of or interest on the Series 2017___ Notes. .

Maturity Date. The maturity date of this Series 2017 Note is ,201

Redemption and Prepayment. The Series 2017___ Notes shall be subject to redemption
prior to their Maturity Date at the option of the Board, in whole or in part (and, if in part, in an
- Authorized Denomination) on any Business Day occurring on or after , 201 , at a
redemption price equal to 100 percent of the principal amount thereof plus accrued interest, if
any, to the Redemption Date. The Board reserves the right to direct the Trustee to purchase on
any Business Day for immediate cancellation, any Series 2017 Notes or beneficial interests
therein from the registered owner of any Series 2017____ Notes or from the Beneficial Owner of
any Series 2017 Notes, as provided in the Indenture. '

In addition, if an event of default has occurred under the Supplemental Indenture or a
default has occurred under Sections of the Supplemental Indenture without regard
to any notice or cure period provided in Section - thereof, or if any of the events set forth
below have occurred, the Board shall redeem the Series 2017 _ Notes in whole on or before
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, 201, at a redemption price equal to 100 percent of the pnn01pal amount thereof
plus accrued interest, 1f any, to the Redemption Date. :

The Board shall be required to immediately redeem the Series 2017 Notes upon the
occurrence of any of the following events:

Registration. This Series 2017___ Note is transferable by the registered owner hereof in
person or by such registered owner’s attorney duly authorized in writing at the principal
corporate trust office of the Trustee, but only in the manner and subject to the limitations
_ prov1ded in the Indenture.

Defeasance Provision for payment of all or any portion of the Series 2017___ Notes
may be made, and the Indenture may be discharged, prior to payment of the Series 2017
Notes in the manner provided in the Indenture. '

Miscellaneous. The registered owner of this Series 2017___ Note shall have no right to
enforce the provisions of the Indenture or to institute action to enforce the covenants therein, or
to take any action with respect to any event of default under the Indenture, or to institute, appear
in or defend any suit or other proceedings with respect thereto, except as provided in the
Indenture.

Copies of the Indenture are on file at the designated office of the Trustee, and reférence

~ to the Indenture and any and all supplements thereto and modifications and amendments thereof

is made for a description of the pledge and covenants securing the Series 2017____ Notes, the

nature, extent and manner of enforcement of such pledge, the rights and remedies of the
registered owners of the Series 2017 Notes, and the limitations on such rights and remedies.

Terms used in this Series 20 17;_ Note shall have the same meaniﬁgs as set forth in the
Indenture. ‘

It is hereby certified, recited and declared that this Series 2017___ Note is issued in part
pursuant to the Local Government Debt Reform Act and that all acts and conditions required to
be done, exist and be performed precedent to and in the execution and delivery of the Indenture
and the issuance of this Series 2017 Note have been performed in due time, form and manner
as required by law; that the indebtedness of the Board, including the issue of Series 2017____
Notes of which this is one, does not exceed any lmntatlon imposed by law. -
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This Series 2017___ Note shall not be valid or become obligatory for any purpose or be

entitled to any security or benefit under the Indenture until the Certificate of Authentication
hereon shall have been duly executed by the Trustee.
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IN WITNESS WHEREOF, the Board of Education of the City of Chicago has caused this
Series 2017 Note to be signed in its name and on its behalf by the manual or duly authorized
facsimile signature of its President and attested by the manual or duly authorized facsimile
signature of its Secretary, all as of the Dated Date identified above.

BOARD OF EDUCATION OF THE CITY OF CHICAGO
By:

President, Board of Education of the City
of Chicago

By:

Chief Executive Officer,
Board of Education of the City of Chicago

ATTEST: :

Secretary, Board of Education of the
City of Chicago

[Form of Certificate of Authentication]

TRUSTEE’S CERTIFICATE OF AUTHENTICATION

This Series 2017 _ Note is one of the Series 2017 ___ Notes described in the

within-mentioned Supplemental Indenture.
Date of Authentication and Delivery: Zions Bank, a division of ZB, National
: Association, as Trustee
201
By: ‘
Authorized Signatory
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. ASSIGNMENT

The following abbreviations, when used in the inscription on the face of this certificate,
shall be construed as though they were writtén out in full according to applicable laws or
regulations: v ' :

TENCOM — as tenants in common UNIF GIFT MIN ACT —
- Custodian
(Cust) (Minor)
TENANT — as tenants by the entirety under Uniform Gifts to Minors Act
JTTEN - asjoint tenants with right
of survivorship and not as (State)

tenants in common

Additional abbreviations may also be used
though not in the above list

FOR VALUE RECEIVED, the undersigned hereby sells, assigns and transfers unto

(Name and Address of Assignée)

this Series 2017 Note of the Board of Education of the City of Chicago and does hereby
irrevocably constitute and appoint ‘

to transfer said Series 2017__ Note on the books kept for registration thereof with full power of
substitution in the premises. : ;

Dated:

Signature:

Signature Guaranteed:

NOTICE: The signature to this aésigninent must correspond with the name as it apbears

upon the face of this Series 2017__ Note in every particular, without alteration
or enlargement or any change whatever. ' :
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EXHIBIT B
TO S
SUPPLEMENTAL INDENTURE

FORM OF INVESTOR LETTER
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EXHIBITB
ForM OF INVESTOR LETTER

, 20

Board of Education of the City of Chicago
Office of Senior Vice President of Finance
42 West Madison Street

Floor
 Chicago, IL 60602 .

Re: 8 -
Board of Education of the City of Chicago
- Educational Purposes Tax Anticipation Notes, Series 2017A

Ladies and Gentlemen:

ThlS letter is to provide you with certain representations and agreements with respect to
our purchase of all or a portion of the above-referenced Series 2017A Notes (the “Notes™). The
Notes are issued under and secured in the manner set forth pursuant to a Master Trust Indenture
dated as of , 2017 (the “Master Indenture”), by and between the Board of Education
of the City of Chicago (the “Board”’) and Zions Bank, a Division of ZB, National Association,
Chicago, Illinois, as trustee (the “Trustee™), as supplemented by a First Supplemental Indenture,
dated as of , 2017 between the Board and the Trustee (the “Series Indenture;” and
together with the Master Indenture, the “Indenture™). (the
“Purchaser,” the “undersigned,” “us” or “we,” as applicable) is purchasing the Notes in the
principal amount identified above, and in connection with such purchase, we hereby represent
and warrant to you and agree with you as follows: :

1. We understand that the Notes have not been registered pursuant to the
Securities Act of 1933, as amended (the “7933 Act”™), the securities laws of any state, nor
has the Indenture been qualified pursuant to the Trust Indenture Act of 1939, as amended,
in reliance upon certain exemptions set forth therein. We acknowledge that the Notes
(1) are not being registered or otherwise qualified for sale under the “blue sky” laws and
regulations of any state, (ii) will not be listed on any securities exchange, (iii) will not
carry a rating from any rating service, and (iv) will not be delivered in a form that is
readily marketable.

‘2. We have not offered, offered to sell, offered for sale or sold any of the
Notes by means of any form of general solicitation or general advertising, and we are not
an underwriter of the Notes within the meaning of Section 2(11) of the 1933 Act.

3. We have sufficient knowledge and experience in financial and business
matters, including purchase and ownership of municipal and other tax-exempt
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obligations, to be able to evaluate the risks and merits of the investment represented by
the purchase of the Notes.

4. We have authority to purchase the Notes and to execute this letter and any
other instruments and documents required to be executed by us in connection with the
purchase of the Notes.

5. The undersigned is a duly appointed, qualified and acting representative of
the Purchaser and is authorized to cause the Purchaser to make the certifications,
representations and warranties contained herein by execution of this letter on behalf of
the Purchaser.

6.  The undersigned is either (a) a “qualified institutional buyer” as defined in
Rule 144A promulgated under the 1933 Act (a “QIB”) or (b) an “accredited investor” as
defined in Rule 501 of Regulation D under the 1933 Act (an “Accredited Investor™) and,
as such, is able to bear the economic risks, and an entire loss, of such investment in the
Notes. The Purchaser understands that, in certain circumstances, it may be required to
hold the Notes until the maturity thereof.

7.  The undersigned understands that a Limited Offering Memorandum was
dehvered by the Board as required pursuant to the terms of the Note Purchase
Agreement, which Limited Offering Memorandum will not be not be updated after its
delivery.

8. We understand and acknowledge that the Notes are limited obligations of
the Board payable solely from the tax revenue collected from the tax levy of the Board
for educational purposes for the year 2017, provided, however, such “tax revenue
collected” shall not include any Tax Increment Revenue paid or payable to the Board
pursuant to Section 8 of the Tax Increment Allocation Redevelopment Act, 65 Illinois
Compiled Statutes 5/11-74.4, as amended, and that neither the full faith and credit nor the
taxing power of the Board is pledged to the payment of the principal of or interest on the
Notes.

9.  The undersigned acknowledges that it is familiar with the condition,
financial or otherwise, of the Board and it has either been supplied with or been given
access to information, including financial statements and other financial information,
regarding the Board, to which a reasonable investor would attach significance in making
investment decisions, and has had the opportunity to ask questions and receive answers
from knowledgeable individuals concerning the Board, the Notes and the security
therefor, so that, as a reasonable investor, it has been able to make its decision to
purchase the Notes. The under51gned acknowledges that it does not requlre further
information from the Board for purposes of purchasing the Notes.

10.  The Purchaser has made its own inquiry and analysis with respect to the
Board, the Notes and the security therefor, and other material factors affecting the
security and payment of the Notes. The Purchaser has assumed responsibility for
obtaining such information and making such review as the Purchaser deemed necessary
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or desirable in connection with its  decision to purchase the Notes. The Purchaser is
aware that the business of the Board involves certain economic variables and risks that
could adversely affect the security for the Notes.

11.  The Notes are being acquired by the Purchaser for investment for its own
account and not with a present view toward resale or distribution of the Notes; provided,
however, that the Purchaser reserves the right to sell, transfer or redistribute its ownership
in the Notes, subject to the provisions of the Indenture, and agrees that any such sale,
transfer or distribution by the Purchaser shall be in accordance with the Indenture.

The Purchaser acknowledges that no sale or other transfer of a Note shall be made to a
transferee or purchaser unless in conjunction therewith such transferee or purchaser shall
execute, and shall deliver to the selling or transferring Owner and to the Board, an
Investor Letter substantially in the form attached as Exhibit B to the Series Indenture.

12.  The Purchaser agrees to comply with any applicable state and federal
securities laws then in effect with respect to any disposition of the Notes by it, and further
acknowledges that any current exemption from registration of the Notes does not affect
or diminish such requirements. The Purchaser agrees that it will only offer, sell, pledge,
transfer or exchange a Note (or any legal or beneficial interest therein) in accordance with
the transfer restrictions set forth in the Indenture. '

Capitalized terms used herein without definition shall have the meanings assigned to such
_terms in the Indenture. '

Very truly yours,

[NAME OF PURCHASER]

By:

Name:

Title:
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RESOLUTION PROVIDING FOR THE ISSUE OF ONE OR MORE SERIES OF
UNLIMITED TAX GENERAL OBLIGATION REFUNDING BONDS OF THE BOARD OF
EDUCATION OF THE CITY OF CHICAGO IN AN AGGREGATE PRINCIPAL AMOUNT

NOT TO EXCEED $385,000,000 FOR THE PURPOSE OF PAYING THE COST OF
REFUNDING OUTSTANDING BONDS OF SAID BOARD OF EDUCATION

WHEREAS, pursuant to the provisions of Article 34 of the School Code, 105 lllinois Compiled
Statutes 5 (the “School Code”), the City of Chicago, havi‘ng a.population exceeding 5001,000, constitutes
one school district (the “School District”), which is a body politic and corporate by the name of the
“Board of Education of the City of Chicago” (the “Board”); and

WHEREAS, the Board is governed by the seven-mémber Chicago Board of Education, as
successor to the Chicago School Réform Board of Trustees (the “School Board”); and

WHEREAS, pursuant to the Local Government Debt Reform Act, 30 lllinois Compiled Statutes
350 (the “Debt Reform Act’) the School Board is authorized to issue general 6bligation bonds of the
Board as “Alternate Bonds” as provided in Secﬁon 15 of the Debt Reform Act; and

WHEREAS, the School Board has heretofore authorized and issued various series of Alternate
Bonds that are outstanding (the “Outstanding Bonds”); and

WHEREAS, the principal of and interest on the Outstanding Bonds is scheduled to become due
and payable on various future payment dates anq the Schoo! Board does hereby determine that it is in
the best interests of the Board and the residents of the School District to refund certain of its Outstanding
Bonds and to restructure its indebtedness by refunding various installments of principal of and interest on
its Outstanding Bonds; and

WHEREAS, the Outstanding Bonds include (but are not limited to) the Unlimited Tax General
Obligation Refunding Bonds (Dedicated Revenues), Series 2011C-2, of the Board (the “Series 2011C-2
Bonds”), the Unlimited Tax General Obligation Refunding Bonds (Dedicated Revenues), Series 2013A-2,
of the Board (the “Series 2013A-2 Bonds”), the Unlimited Tax General Obligation Refunding Bonds
(Dedicated Alternate Revenues), Series 2015A, of the Board (the “Series 2015A Bonds”) and the
Unlimited Tax General Obligation Refunding Bonds (Dedicated Alternate Revenues), Series 2015G, of

the Board (the “Series 2015G Bonds”); and
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. WHEREAS, $39,700,000 principal amount of the Series 2011C-2 Bonds are outstanding;
$124,320,000 principal amount of the Series 2013A-2 Bonds are outstanding; $80,300,000 principal
amount of the Series 2015A Bonds are outstanding and $79,800,000 principal amo'unt of the Series
2015G Bonds are outstanding; and' |

WHEREAS, pursuant to this Resolution the Board determines to authorize the refunding of the
Outstanding Bonds and the restructuring of the debt service payable on the Outstanding Bonds (the
‘Refunding”); and

WHEREAS, Section 15(e) of the Debt Reform Act provides that Alternate Bonds (the “Statutory
Refunding Bonds”) may be issued to refund or advance refund alternate bonds without meeting any of
the conditions set forth in Section 15 of the Debt Reform Act, except that the term of the refunding bonds
shall not be longer than the term of the refunded bonds and that the debt service payable in any year on
the refunding bonds shall not exceed the debt service payable in such year on the refunded bonds; and

WHEREAS, the Series 2011C-2 Bonds were authorized pursuant to Resolution No. 09-0722-
RS11 (the “2009 Authorization”) adopted by the Bqard on July 22, 2009 (the “2009 Authorization”) and
Resolution No. 11-1026-RS4 adopted by the Board on October 26, 2011 (the “Series 2011C-2 Bond
Res_olution”); and

WHEREAS, pursuant to the 2009 Authorization and the Series 2011C-2 Bond Resolution, the
Sefies 2011C-2 Bonds, on a parity with other Alternate Bonds issued pursuant to the 2009 Authorization,
are payable from and secured by a pledge of and lien on hot more than $300,000,000 of Stéte Aid
payments to be made to the Board in any year pursuant to Article 18 of the School Code, or subh
successor or replacement act as may be enacted in the future (the “2009 Pledged Revenues’); and

WHEREAS, the Series 2013A-2 Bonds were authorized pursuant to Resolutidn No. 13-0403-RS1
adopted by the Board on April 3, 2013 (the “Series 2013A-2 Bond Resolution”); and

WHEREAS, pursuant to Series 2013A-2 Bond Resolution, the principal installments of the Series
2013A-2 Bonds allocable to the sinking fund payments due in the years 2024 to 2031, both inclusive, are
payable from and secured by a lien on not more than $125,000,000 of State Aid payments to be made to
the Board in any year pursuant to Article 18 of the School Code, or such other SUCCESSOr or replacement

act as may be enacted in the future (the “2006 Pledged Revenues”) as provided for pursuant to
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Resolution No. 06-0628-RS78 adopted by the Board on June 28, 2006 (the “2006 Authorization”) which
.pledge is on a parity with other Alternate Bonds issued or secured pursuant to th.e 2006 Authorization;
and

WHEREAS, pursuant to the Series 2013A-2 Bond Resolution, the principal instaliments of the
Series 2013A-2 Bonds allocable to the sinking fund payments due in the years 2032 to 2035, are payable
from and secured by a pledge of and lien on the 2009 Pledged Revenues on a parity with other Alternate
Bonds issued or secured pursuant to the 2009 Authorization; and

WHEREAS, the Series 2015A Bonds were authorized pursuant to Resolution No. 15-0225-RS4
adopted by the Board on February 25, 2015 (the “2015 Bond Resolution”); and

WHEREAS, pursuant to the 2015 Bond Resolution, the Series 2015A Bonds are payable from
and secured by a pledge of and lien on not more than $175,000,000 of State Aid payments to be made to
the Board in any year pursuant to Article 18 of the School Code, or such successor or replacement act as
may be enacted in the future (the “19§8 Pledged Revenues”) as provided for pursuant o Resolution No.
98-0225-RS6 adopted by the Board on February 25, 1998 (the “1998 Authorization”) which pledge is on
a parity with other Alternate Bonds issued or secured pursuant to the 1998 Authorization; and

WHEREAS, the Series 2015G Bonds were authorized pursuant to the 2015 Bond Resolution; and

WHEREAS, pursuant to the 2015 Bond Resolution, the Series 2015G Bonds, on a parity with
other Alternate Bonds issued pursuant to the 2009 Authorization, are payable from and sechred by a
pledge of and lien on the 2009 Pledged Revenues; and .

WHEREAS, the 1998 Pledged Revenues, the 2006 Pledged Revenues and the 2009 Pledged
Revenues are herein referred to collectively as the “StatAutory Refunding Pledged Revenues” and the °
2006 Pledged Revenues and the 2009 Pledged Revenues each constitute a “governmental revenue
source” pursuant to the Debt Reform Act; and

WHEREAS, for the purposes, among others, of providing funds to pay a portion of the costs of the
Refunding, including, in each case, legal, financial, bond discount, capitalized interest, printing and.
publication costs, reserves and other expenses, all in accordancé with the provisions of the Debt Reform

Act, the School Board, on August 24, 2016, adopted a resolution (the “2016 Authorization”) authorizing
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the issuance of Alternate Bonds, in an aggregate principal amount not to exceed $945,000,000 (the “2016

Authorization Bonds”); and

WHEREAS, the Alternate Bonds issued and to be issued pursuant to the 2016 Authorization may
be payable from any or a.ll of the following séurces (the “2016 Authorization Pledgéd Revenues”). (i)
the State Aid payments to be made to the Board in any year pursuant to Article 18 of the Schbol Code, or
such successor or replacement act as may be enacted in the futUre, in annual émounts, not'more than
the following amounts, to be available for the punctual payment of the principal and interest due on bonds

and the punctual provision of debt service coverage for such bonds in the following bond payment years:

Bond Payment Year Annual Amount
2017 $27,000,000
2018 to 2037 $50,000,000 |
2038 to 2042 $51,000,000
2043 » $135,000,000
2044 $138,000,000
2045 and 2046 $189,000,000

(if) amounts allocated and paid to the Board frorﬁ the Personal Property Tax Replacement Fund of the
State of lllinois pursuant to Section 12 of the State Revenue Sharing Act of the State of lliinois, as
amended, or from such successor or replacement fund or act as may be enacted in the future, (iii)
proceeds of all or any portion of a capital improvement tax levied and extended,‘ahd fo be_levied and
extended, by the Board pursuant to Article 34 of the School Code, (iv) any monies lawfully available to
and validly accepted by the Board pursuant to any currently existing or hereafter authorized and executed
intergovernmental agreement by and between the School District and the City of Chicago (including, but
nof limited to, tax incrément financing) or pursuant to an aQreement with the Chicago lnfrastruéture Trust,
(v) school construgtion project or debt service grants and other amounts to be paid to the Board pursuant
to the School Construction Law of the State of lllinois, the Riverboat Gambling Act or such successor or

replacement acts as may be enacted in the future, (vi) investment returns and earnings from the

4-



17-0828-RS6

investment of any of the foregoing sources, (vii) rental income derived from Board property and
(viii) grants and other payments to be paid to the Board by the United States of America or any
department, agency or instrumentality thereof; and

WHEREAS, pursuant to and in accordance with the Debt Reform Act and the 2016 Authorization,
the Board caused to be pubiished on August 26, 2016 in The Chicago Sun-Times, a newspaper of
general circulation within the School District (the “Sun-Times”), a copy of the 2016 Authorization and a
notice that the 2016 Alternate Bonds are subject to a “back-door referendum” under the Debt Reform Act;

and

WHEREAS, no petition asking that the issuance of the 2016 Authorization Bonds be submitted to
referendum has ever been filed with the Secretary of the Board (the “Secretary”) and the 2016

Authorization Bonds have been authorized fo be issued; and

WHEREAS; pursuant to and in accordance with the provisions of the Bond Issue Notification Act,
30 lllinois Compiled Statutes 352, the Board called a public hearing (the “Hearing”) for August 24, 2016,
concerning the intent of the Board to sell up to $945,000,000 of the 2016 Authorization Bonds from time

to time in one or more series; and

WHEREAS, notice of the Hearing was given by publication on August 16, 2016 in the Sun-Times
and by posting a copy of the notice at least forty-eight (48) hours before the Hearing at the principal office

of the Board; and

WHEREAS, the Hearing was held on August 24, 2016 and at the Hearing, the Board explained the
reasons for the proposed bond issue and permitted persons desiring to be heard an opportunity to

present written or oral testimony Within reasonable time limits; and
WHEREAS, the Hearing was finally adjourned on August 24, 2016; and

WHEREAS, pursuant to the 2016 Authorization, the Board may issue 2016 Authorization Bonds;

and
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WHEREAS, pursuant to the 2016 Authorization,  the Board has issued $215,000,000 principal

amount of the 2016 Authorization Bonds; and

WHEREAS, the 2016 Authorization Bonds authorized to be issued pursuant to this Resolution in
accordance with the 2016 Authorization are herein referred to as the “2016 Authorization Refunding

Bonds”; and

WHEREAS, the Board desires at this time, pursuant to Section 15 of the Debt Reform Act, to
adopt this Resolution providing for the issuance of Alternate Bonds in an aggregate amount not to exceed
$385,000,000 for t_he purpose of refunding the Outstandinngonds, all on the terms and conditions set
forth in this Resolution; and

WHEREAS, the Alternate Bonds to be issued pursuant to this Resolution are herein referred to as
the “Bonds”; énd A

WHEREAS, the Statutdry Refunding Pledged Revenues and the 2016 Authorization Pledged
Revenues are herein collectively referred to as the “Pledged Revenues”; and

WHEREAS, the Bonds may be issued in one or more series (each a “Series”); and

WHEREAS, each Series of the Statutory Refunding Bonds will be payablé from (i) such of the
Statutory Refunding Pledged Revenues as are currently pledged to the payment of the Outstanding
Bonds to be refunded by such Series and (ii) the ad valorem taxes levied or to be levied against all of the
taxable property in the School District without limitation as to rate or amount pursuant o Section 3:of this
Resolution (the “Pledged Debt Service Taxes”), for the purbose of providing funds in addition to the
Pledged Revenues to pay the principal of and interest on the Bonds; and

WHEREAS, the 2016 Authorization Pledged Revenues constitute a “revenue source” pursuant to
the Debt Reform Act and certain of the 2016 Authorization Pledged Revenues constitute a “governmental

revenue source” pursuant to the Debt Reform Act; and

WHEREAS, the Board has determined that the 2016 Authorization Pledged Revenues, will provide
in each year an amount no{ less than 1.10 times annual debt service on the 2016 Authorization Bonds to
be paid from such governmental revenue sources and 1.25 times annual debt service on the 2016

Authorization Bonds to be paid from any 2016 Authorization Pledged Revenues that do not constitute a
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governmental revenue sourbe as described above, which determination will be supported by the audit of
the School District for the year ended June 30, 2016 (the “Audit”), or will be supported by the report of a
feasibility analyst with a national reputation for expertise applicable to such revenue source (the
“Feasibility Report”j demonstrating the projected sufﬁciency. of the 2016 Authorization Pledged
Revenues to provide the School District with revenues, in an amount not less than 1.10 times annual debt
service on the 2016 Authorization Bonds to be paid from governmental revenue sources and 1.25 times
annual debt service on the 2016 Authorization Bonds to be paid from Pledged Revenues that do not
constitute a governmental revenue source, (i) which Audit, has been accepted and approvéd by the
Board or (ii) which Feasibility Report, when accepted and approved on behalf of the Board by either the
Senior Vice President of Finance (including any interim Senior Vice President of Finance) of the Board
‘(the “Senior Vice President of Finance”) or the Chief Financial Officer of the Board (the “Chief

Financial:Officer”) prior to the issuance of any 2016 Authorization Refunding Bonds; and

WHEREAS, the iBonds of each Series will be. issued under and.secured by one or more Trust
Indentures (each, an “Indenture”) between the Board and such Eank, trust company or national banking
associatioﬁ appointe'd to serve as trustee under the Indenture as provided in Section 2(a) of this
Resqlution (the “Trustee”); and
WHEREAS, the Bonds will be further secured by the Funds, Accounts and Sub-Accounts
established and pledged pursuant to the applicablé indenture; and
WHEREAS, the Board may elect to pay the debt service on the Bonds from time to time from
other sources and in accordance with Section 13 of the Debt Reform Act, the Board may elect to pledge
additional moheys of the Board, which may be deposited into one or more special funds of the Board, to
pay the debt sen)ice on the Bonds; and
WHEREAS, the Bonds of a Series may be sold (i) to an underwriter or a group of underwriters
(the “Underwriters”) to be designated by the Senior Vice President of Finance with respect to one or
more Series of the Bonds pursuant to a separate Contract of Purchase (each, a “Bond Purchase
Agreement”) between the Underwriters and the Board, (ii) in a privaie placement with an individual
investor or group of investors to be designated by the Senior Vice President of Finance (the “Placement

Purchasers”) with respect to one or more Series of the Bonds pursuant to a separate Placement
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Agreement between the Placement Purchasers and the Board or other similar agreement for the sale and
purchase of the Bonds (each, a “Placement Agreement”) or (iii) following distribution of a Notice of Sale
and a competitive bidding process, to a bidder or syndicate submitting an offer to purchase one or more
Series of the Bonds determined by the Senior Vice President of Finance to be in the best financial interest
of the Board (the “Competitive Purchasers” and, together with the Underwriters and the Placement
Purchasers being referred to herein as the “Purchasers”) pursuant to an agreement between the
Competitive Purchasers and the Boa'rd (each, a “Competitive Sale Agreement” and, together with the
Bond Purchase Agreement and the Placement Agreement, a “Purchase and Sale Agreement’); and

WHEREAS, it is necessary for the Board to authorize the sale and issuance of the Bonds and to
approve and to authorize and direct the sale of the Bonds pursuant to one or more of the methods
described above, together with the execufion of the Indenture, the Purchase and Sale Agreement and
certain other agreements with respect to each Series and the performance of acts necessary or
convenient in connection with the implementation of this Resolution and the issuance of the Bonds:

NOW, THEREFORE, Be It Hereby Resolved by the Chicago Board of Education of the Board of
Education of the City of Chicago, as follows:

Section 1. Incorporation of Preambles. The preambles of this Resolution are hereby
incorporated into this text as if set out herein in full. -

Section 2. Issuance of Bonds. (a) There shail be authorized the borrowing on tHe credit of
and for and on behalf of the Board the aggregate principal amount of not to exceed $385,000,000 for the
purposes of paying (i) the costs of the Refunding, (i) capitalized interest on the Bonds, and (jii) costs of
issuance of the Bonds, including the cost of bond insurance or other credit enhancement. The Bonds are
hereby authorized to be issued in an aggregafe principal amount not to exceed $385,000,000. The
Bonds may be issued from time to tirﬁe, as Alternate Bonds, in one or mofe Series, in said aggregate
principal amount, ‘or such lesser aggregate principal anﬁounts, as may be determined by either (i) the
President of the School Board (the “President”), or (ii) the Vice President of the School Board (the “Vice
President’) or any Member of the Board who is authorized to execute documents or take action in lieu of
" the President, (iif) the Chief Executive Officer, (iv) the Senior Vice ﬁfesident of Finance or (v) the Chief

Financial Officer (each, a “Designated Official’). The Bonds of each Series shall be distinguished from
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each other Series by a designation or title, including the words “General Obligation Refunding Bonds”.
and with such additions, modifications or revisions as shall be determined to be necessary by any
Designated Official at the time of the sale of such Bonds to reflect the order of sale of such Bonds,
whether such Bonds. are Capital- Appreciation Bonds, Current Interest Bonds, Convertible Bonds or
Variable Rate Bonds (each as defined herein) and any other authorized features of such Bonds
determined by any of the Designated Officials as desirable to be reflected in the title of the Bonds being
issued and sold as part of such Series. The Designated Officials are each hereby authorized to appoint a
Trustee for each Series of the Bonds so issued; provided, that such Trustee shall be a bank, trust
company or national banking association doing business and having a corporate trust office in the State
of lllinois and having capital and undivided surplus aggregating at least $15,000,000 or shall be a wholly
owned subsidiary of such an entity.

Any Series of Bonds may be issued as 2016 Authorization Refunding Bonds pursuant to the 2016
Authorization or as Statutory Refunding Bonds pursuant to Section 15(e) of the Debt Reform Act. 2016
Authorization Refunding Bonds may be issued to refund any principal of and interest on one or more of
the Outstanding Bonds. Statutory Refunding Bonds may be issued to refund any principal of and interest
on any one or more the Outstanding Bonds that are Series 2011C-2 Bonds, Series 2013A-2 Bonds,

Series 2015A Bonds or Series 2015G Bonds.

The Bonds of each Series shall be issuéd and secured pursuant to the terms of an Indenture
(1) authorizing -Capital Appreciation Bonds, Current Interest Bonds, Convertible Bonds (a “Fixed Rate
Indenture”) or (i) authorizing Variable Rate Bonds (a “Variable Rate Indenture”). Each of the
Designated Ofﬁci.als is hereby authorized to execute and deliver, and the Secretary is hereby authorized
to attest, each Fixed Rate Indenture dr Variable Rate Indenture on behalf of the Board, each such
Indenture to be in substantially the respective form executed and delivered in connection with previous
issues of Fixed Rate Bonds and Variable Rate Bonds and previous issues secured by some or all of the
Pledged Revenues, but with such changes therein as shall be within ’_the authorizations granfed by this
Resolution as shall be approved by the Designated Official executing the samé, with such execution to

constitute conclusive evidence of such Designated Official’s approval and this Board’s approval of any
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changes or revisions therein from the respective forms of Fixed Rate Indenture and Variable Rate
Indenture authorized hereby.

The details of the sale of each Series of the Bonds as described in the notification of sale of such
Bonds delivered by a Designated Official pursuant to Section 4(e) of this Resolution and all provisions
relating to the authorized denomination, registration, transfer and redemption of such Bonds, within the
limitations set forth herein, shéll be set forth in the applicable indenture executed and delivered by a
Designated Official as described herein.

Either of the Designated Officials is hereby authorized to determine the redemption date of each

Outstanding Bond to be redeemed.

(b)- In order to secure the payment of the principal of, redemiption price of, interest on and the
Compound Accreted Value (as hereinafter defined) of each Series of the Statutory Refunding Bonds, the
Board hereby pledges the 1998 Pledged Revenues, 2006 Pledged Revenues and the 2009 Pledged
Revenues, as appropriate, to the payment thereof, and the Board covenants and agrees to provide for,
collect and apply such Statutory Refunding Pledged Revenues, to the payment of such Series of the
Statutory Refunding Bonds and the provision of (i} an additional .25 times annual debt service of such
Series of the Statutory Refunding Bonds secured by 1998 Pledged Revenues and (ii) an additional .10
times annual debt service of such Series of the Statutory Refunding Bonds secured by 2006 Pledged
Revenues or 2009 Pledged Revenues. Each of the Designated Officials is authorized to allocate all or a
portion of the Statutory Refunding Pledged Revenueé, as appropriate to the payment of the princifpal of,
redemption price of, interest on, and the Compound Accreted Value of, the applicable Series of the
Statutory Refunding Bonds and the Indenture pursuant to which such Series of Statutory Refunding
Bonds is issued and the noﬁﬁcat.ion of sale of such Series of the Statutory Refunding Bonds delivered by
the Designated Officials pursuant to Section 4(e) of this Resolution shall identify the specific Statutory
Refunding Pledged Revenues allocated to such Series. -

() In prder to secure the payment of the pfincipal of, redemption price of, interest op' and the
Compound Accreted Value (as hereinafter defined) of each applicable Series of the 2016 Authorization
Refunding Bonds, the Board hereby authorizes the inclusion in each Indenture securing 2016

Authorization Refunding Bonds of a pledge of all or a portion of the 2016 Authorization Pledged
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Revenues to the payment of such Series. In accordance with Section 15 of the Debt Reform Act, the
Board covenants and agrees to provide for, collect and apply such 2016 Authorization Pledged
Revenues, to the payment of the 2016 Authorization Refunding Bonds of such Series and the provision of
an additional .10 times annual debt service in the case of 2016 Authorization Refunding Bonds to be paid
from a governmental revenue source or an additional .25 times annual debt service in the case of 2016
Authorization Refunding Bonds to be paid from 2016 Authorization Pledged Revenues that do not
constitute a governmental revenue source. The determination of the sufficiency of the 2016 Authorization
Pledged Revenues pledged pursuant to this paragraph (c) is supported by the Audit or the Feasibility
Report, as applicable, and acceptance of the Audit by the Board or of the Feasibility Report by the Senior
Vice President of Finance or the Chief Financial Officer, on behalf of the Board, if applicable, shall
constitute conclusive evidence that the conditions of Section 15 of the Debt Reform Act have been met.
Each of the Designated Officials is authbrized to allocate all or a portioh of the 2016 Authorization
Pledged Revenues to the payment of the principal of, redemption price of, interest on and the Compound
Accreted Value of each Series of the 2016 Authorization Refunding Bonds and the Indenture pursuant to
which such Series of 2016 Authorization Refunding Bonds is issued and the notification of sale of such
Series of the 2016 Authorization Refunding Bonds delivered by the Designated Officials 'pursuant to
Section 4(e) hereof shall identify the specific 2016 Authorization Pledged Revenues allocated to such
Series. |

@ Once issued, the Bonds shall be and forever remain until paid or defeased the géneral
obligation of the Board, for the payment of which its full faith and credit are pledged, and shall'be payable,
in addition to the applicable Pledged Revenues, from the levy of the Pledged Debt Service Taxes as

provided in the Debt Reform Act and as set forth in Section 3 hereof.

(e) All or any portion of the Bonds may be issued as bonds payable in oﬁe payment on a
fixed date (the “Capital Appreciation Bonds”)‘. Any Bonds issued as Capital Appreciation Bonds shall be
dafced the date of issuance thereof and shall also bear the date of authentication, shall bg in fully
registered form, shalll be numbered determined by the Trustee and shall be in denominations equal to the

original prinéipal amounts of such Capital Appreciation Bonds or any integral multiple thereof, each such
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original principal amount representing Compound Accreted Value (as hereinafter defined) at maturity (the
‘Maturity Amount”) of $5,000 or any integral multiple thereof. As used herein, the “Compound
Accreted Value” of a Capital Appreciation Bond on any date-of determination shall be an amount equal
to the original principal amount plus an investment return accrued to the date of such determination at a
semiannual compounding rate which is necessary to produce the yield to maturity borne by such Capital
Appreciation Bond.

All or any portion of the Bonds may be issued as Bonds bearing interest at fixed rates and paying
inte\rest semiannually (the “Current Interest Bonds”). The Current Interest Bonds shall be dated such
date as shall be agreed upon by a Designated Official and the purchasers of the Current Interest Bonds,
shall be in fully registered form and shall be numbered as determined by the Trustee.

The Bonds may be initially issued as Capital Appreciation Bonds containing provisions for the
conversion of the Compound Accreted Value of such Bonds into Current Interest Bonds ‘(the
“Convertible Bonds”) at such time following the initial issuance as shall be approved by a Designated
Official. While in the form of Capital Appreciation Bonds, such Convertible Bonds shall be subject to all of
the provisions and limitations of this Resolution relating to Capital Appreciation Bonds and while in the
form of Current-Interest Bonds, such Convertible Bonds shall be subject to all of the provisions and
limitations of this Resolution relating to Current interest Bonds. In connection with the issuance and sale
of any Convertible Bonds, the terms and provisions relating to the conversion of the Compound Accreted
Value of‘such Convertible Bonds into Current Interest Bonds shall be contained in the Fixec; Rate
Indenture executed and delivered by a Designated Official at the time of sale of such Convertible Bonds.

All or any portion of the Bonds may be issued as bonds bearing interest at variable rates
adjustable and payable from time to time, including, but not limited to, bonds bearing interest at variable
rates that are adjusted and reset»from time to time as may be necessary to cause such Bonds to be
remarketable from time to time (the “Variable Rate Bonds”). The Variable Rate Bonds shall be dated
such date as shall be agreed upon by a Designated Official and shall be numbered as determined by the
applicable Trustee. All references herein to the payment of principal of any Variable Rate Bonds shall

also include the payment of tender or purchase price of such Bonds as shall be specified in the Variable
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Rate Indenture executed and delivered by a Designated Official pursuant to which such Variable Rate
Bonds are issued.

The Bonds shall be dated as of a date not earlier than September 1, 2017, as determined by a
Designated Official at the time of sale thereof. The final maturity date of any Series of Statutory
Refunding Bonds shall not be later than the final maturity date of the Outstanding Bonds refunded with
the proceeds of such Series, all in accordance with Section 15(e) of fhe Debt Reform Act. The final
maturity date of any Series of 2016 Authorization Refunding Bonds shall not be later than December 1,
2047. If issued as Current Interest Bonds, Capital Appreciation Bonds or Convertible Bonds, such Bonds
shall bear interest at a rate or rates not to exceed 9 percent per annum (computed upon the basis of a
360-day year of twelve 30-day months) and payable on such dates as shall be determined by a
Designated Official at the time of sale thereof, all as shall be determined by a Designated Official at the
time of sale of such Bonds. The Bonds shall be issued in such denominations as permitted under the
applicable Indenture secﬁring such Bonds.

The Variable Rate Bonds shall bear interest from time to time at such rates determined (i) by
such remarketing or other indexing agent as shall be selected by a Designated Official for that purpose or -
(i) pursuant to such index or indices as shall be selected by a Designated Official for that purpose, which
interest rate or rates shall not exceed the maximum permitted by law for obligations of the Board, but in -
no event more than 15 percent per énnum, subject to the provisions of Section 4(d) of this Resolution.
The method of determining the interest rate to be borne from time to time by the Variable Rate Bo:nds of
any Series shall be specified in the applicable Variable Rate Indenture. Each Variable Rate Bond shall .
bear interest at such rates payable on such dates as shall be determined by a Designated Official at the
time of sale of such Bonds and specified in the applicable Variable Rate indenture.

- The Bonds of each Series may be redeemable prior to maturity at the option of the
Board, in whole or in part on any date, at such times and at such redemption prices (to be expressed as a
percentage of the principal amount of such Bonds being redeemed, plus accrued interest o the date of
redemption), as shall be determined by a Designated Official at the time of the sale thereof. The Bonds

of each Series may be made subject to sinking fund redemption, at par and accrued interest to the date
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fixed for redemption, as determined by a Designated Official at the time of the sale thereof; provided, that
such Bonds shall mature not later than the respective date set forth in Section 2(e} of this Resolution.

Any Variable Rate Bonds may be made subject to optional or. mandatory tender for purchase by .
the owners thereof at such times and at such prices (to be expressed as a percentage of the principal
amount of such Bonds being tendered for purchase) as shall be determined by a Designated Official at
the time of sale of such Variable Rate Bonds and specified in the applicable Variable Rate Indenture. In

- connection with the remarketing of any Variable Rate Bonds so tendered for purchase under the terms
and conditions specified in the applicable Variable Rate Indenture, each of the Designated Officials is
hereby authorized to execute on behalf of the Board one or more remarketing agreements with such
national banking associations, banks, trust companies, investment bankers or other financial institutions
as shall be selected by a Designated Official reflecting the terms and provisions of the Variable Rate
Bonds and containing such provisions as the Designated Official executing the same shall determine are
necessary or desirable in connection with the sale of some or all of the Bonds as Variable Rate Bonds.

(2) The Bonds of each Series may initially be issued in book-entry only form as provided in
the applicable Indenture. The Bonds shall be executed by the manual or duly authorized facsimile
signature of the President or Vice President and attested by the Secretary of the Board by the manual or
duly authorized facsimile signature of the Secretary or her designee and prepared in the respective forms
as provided in the applicable Indenture. The applicable Indenture may also require or permit the
additional manual or duly authorized facsimile signature of the Chief Executive Officer, the Seniér Vice
President of Finance or the Chief Financial Officer.

(h) The determination that the term of the applicable Series of Statutory Refunding Bonds is
not longer than the term of the Outstanding Bonds to be refunded by such Series, and that the debt
service payable in any year on such Series of Statutory Refunding Bonds does not exceed the debt
service payable in such year on Outstanding Bonds to be refunded by such Series, shall be made by a

- Designated Official, who shall also execute a certification attesting to said determination.

Section 3. Tax Levy; Pledged Debt Service Taxes. (a) For the purpose of providing funds
in addition to the Pledged Revenues to pay the pﬁncipal of and interest on the Bonds, there is hereby

levied upon all of the taxable property within the School District, in the years for which any of the Bonds

-14-



17-0828-RS6

are outstanding, a direct annual tax for each of the years while the Bonds or any of them are outstanding,
in amounts sufficient for that purpose, and there be and there hereby is levied upon all of the taxable

property in the School District the following direct annual taxes:

FOR THE LEVY YEAR PROPOSED LEVY WITHIN RESOLUTION
2017 - $29,171,000
2018 39,171,000
2019 . 39,517,000
2020 39,517,000
2021 39,517,000
2022 46,517,000
2023 . 46,517,000

- 2024 46,517,000
2025 46,517,000
2026 46,517,000
2027 46,517,000
2028 46,517,000
2029 46,517,000
2030 46,517,000
2031 46,517,000
2032 46,517,000
2033 46,517,000
2034 46,517,000
2035 46,517,000
2036 46,517,000
2037 : ' 46,517,000
2038 46,517,000
2039 46,517,000
2040 46,517,000
2041 - 46,517,000
2042 46,517,000
2043 111,200,000
2044 111,200,000
2045 111,200,000 -
2046 111,200,000

provided, that in connection with the issuance of Variable Rate Bonds, in furthera_nce of the general
obligation full faith and credit promise of the Board to pay the principal and redemption pﬁce of and
interest on the Bonds, the Board will take all actions necessary to levy upon all of the taxable property
within the School District, in the years for which ény of Athe Bonds are outstanding, a direct annual tax,
including any direct annual tax fequired to be levied in excess of that levied in this Resolution, for
collection on a timely basis to make such payments (the taxes levied or to be levied pursuant to this

Section 3(a), being referred to herein as the “Pledged Debt Service Taxes”).

(b) After this Resolution becomes effective and a Series of Bonds is sold, a copy of this

Resolution, certified by the Secretary of the Board, shall be filed with each of the County Clerks of The
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Counties of Cook and DuPage, lllinois (the “County Clerks”); and the County Clerks shall in and for each
of the years required, ascertain the rate percent required to produce the aggregate Pledged Debt Service
Taxes hereinbefore provided to be levied in each of said years; and the County Clerks shall extend the
same for collection on the tax books in connection with other taxes levied in said year in and by the Board
for general corporate purposes of the Board; and in said year the Pledged Debt Service Taxes shall be
levied and collected by and for and on behalf of the Board in like ménner as taxes for general corporate
purposes of the Board for said years are levied and collected, and in addition to and in excess of all other
taxes, and when collected, if required pursuant to any escrow or similar agreement executed and
delivered pursuant to Section 5 of this Resolutién, the taxes hereby levied shall be deposited with the

designated bank, trust company or national banking association.

(©) At the time and in the manner set forth in each indenture, the Board shall direct the
abatement 6f the Pledged Debt Service Taxes in whole or in part.

(d) The notification of sale of any Series of the Bonds delivered by the Designated Officials
pursuant to Section 4(e) of this Resolution may provide for the allocation of all or a portion of the Pledged
Debt Service Taxes levied for any year pursuant to this Resolution to the payment of the principal and
redemption price of and interest on such Series of the Bonds.

Section 4. Sale of the Bonds, Purchase and Sale Agreements. (a) Each Series of the
Bonds shall be sold and delivered to the Purchasefs, subject to the terms and conditions of the app!icable
Purchase and Sale Agreement; provided, (i) that the aggregate purchase price of any Current Interest
Bonds or Variable Rate Bonds shall be not less than 97 percent of the principal amount thereof to be
issued (less any original issue discount used in the marketing thereof) plus accrued interest from their
date to the date of delivery thereof, (ii) that the aggregate purchase price of any Capital Appreciation
Bonds or Convertible Bonds shall not be less than 97 percent of the aggregate original principal amount
thereof and (jii) that the compensation paid to the Purchasers in connection with the sale of any Variable
Rate Bonds shall not exceed 3 percent of the principal amount thereof. The Senior Vice President of
Finance and the Chief Financial Officer each individually are hereby authorized to execute and deliver on
behalf of the Board a Purchase and Sale Agreement with respect to the sale of the Bonds of each Series,

which (i) in the case of a Bond Purchase Agreement or a Placement Agreement shall be in substantially
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the form used in previous and similar financings of the Board and (i} in the case. of a Competitive Sale
Agreement shall contain terms and provisions .no less favorable to the Board as those contained in a
Bond Purchase Agreement or Placement Agreement. Any such Purchase énd Sale Agreement shall
contain such final terms as shall be approved-by the person executing such document, such approval to.
be evidenced by such person’s execution thereof, and the Senior Vice President of Finance and the Chief
Financial Officer are each also individually authorized to do all things necessary and essential to
effectuate the provisions of such Purchase and Sale Agreement, as executed, including the execution of
any documents and certificates incidental thereto or necessary to carry out the provisions thereof. The
Senior Vice President of Finance or the Chief Financial Officer shall make a finding in connection with the
execution of each Purchase and Sale Agreement-that (i) the Bonds sold thereunder have been sold at
such price and bear interest at such rate that neither the true interest cost (yield) nor the net interest rate
received upbn the sale of such Bonds exceeds the maximum rate othérwise authorized by applicable law,
and (ii) that no person holding any office of the Board, either by election or appointment, is in any manner -
interested, either directly or indirectly, in his or her own name, in the name of any other person,
association, trust or corporation, in the applicable Indenture, any escrow or similar agreement executed
and delivered pursuant to Section 5 of this Resolution, the applicable Purchase and Sale Agreement or
any agreement with a Bond Insurer, Debt Reserve Credit Facility Provider or Credit Provider authorized
by paragraphs (b), (c) and (d) of this Section, or in the issuance and sale of such Bonds, in aécordance
with the laws of the State of Illinois and the Code of Ethics of the Board (Board Rule No. 11-0525-Pé)2, as
amended).

(b) In connection with any sale of the Bonds of each Series, each of the Designated Officials
is hereby authorized to obtain a bond insurance policy from such recognized bond insurer as— such
Designated Official shall determine (the “Bond Insurer”) if said Designated Official determines such bond
insurance policy to be desirable in connection with the sale of such Series of Bonds. Each Designated
Official is also authorized to enter into such agreements and make such covenants with any Bond Insurer
that such Designated Official deems necessary and that are not inconsisfe_nt with the terms and
provisions of this Resolution and to pay upfront or annual fees to the Bond Insurer in_ connection

therewith.
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(©) In lieu of, or in addition to, the deposit of proceeds of the Bonds-of any Series or other
funds into a debt service reserve fund as authorized in paragraph (g) of this Section, each of the
Designated Officials is hereby authorized to obtain a debt reserve credit facility from such recognized
provider as such Designated Official shall determine (the “Debt Reserve Credit Facility Provider”) if
such Designated Official determines such debt reserve credit facility to be desirable. in providing for the
funding of any required debt service reserve fund. Each Designated Official is also authorized to enter
into such agreerﬁents and make such covenants with any Debt Reserve Credit Facility Provider that such
Designated Official deems necessary and that are not inconsistent 'w&th the terms and provisions of this
Resolution, including the payment of reasonable fees to any Debt Reserve Credit Facility Provider.

(d  In connection with the sale of the Bonds of any Series, to provide additional security and
liquidity for such Bonds, eaéh of the Designated Officials is hereby authorized to obtain a letter of credit,
line of credit or other credit or liquidity facility, including similar agreements with or facilities issued by a
Bond Insurer (a “Credit Facility”), if determined by such Designated Official to be desirable in connection
with such sale of Bonds.- Each of the Designated Officials is he'reby further authorized to appoint one or
more banks, Bond Insurers or other financial institutions to issue such Credit Facility (the “Credit
Provider’) and to execute and deliver on behalf of the Board a credit, reimbursement or similar
agreement (the “Credit Agreement") providing for the issuance of the Credit Facility and the obligation of
‘the Board to repay funds borrowed under the Credit Facility or advances made by the Credft Prpvider
under the Credit Facility with respect to such Bonds. The Credit Facility may be in a form that préavides
for the purchase of such Bonds by the Credit Provider (any such Bond so purchased béing referred to as
a “Bank Bond”) and the Indenture as executed and delivered shall reflect the terms and provisions of
such Bank Bonds. Any Bonds outstanding as Bank Bonds shall be secured as provided in the applicable
Indenture. The annuaAI fee paid to any Credit Provider for the provision of a Credit Facility shall not
exceed 3 percent of the amount available to be drawn or advanced under such Credit Facility.

The Credit Agreement may provide that alternative interest rates or provisionswill apply during
such times as the Bonds constitute Bank Bonds or t_he Board has outstanding repayment obligations to
the Credit Provider (the “Credit Provider Rate”), which Credit Provider Rate shall not exceed the

maximum permitted by law, but in no event more than 15 percent per annum (the "Maximum Credit
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Provider Rate”). The Credit Agreement may further provide that to the extent the Credit Provider Rate
determined at any time pursuant to the Credit Agreement exceeds the Maximum Credit Pfovider Rate,
such excess may accrue at the then-applicable Credit Provider Rate (but in no event may such excess
accrue at a rate in excess of 25 percent per annum) and be added to the Credit Provider Rate at such
time or times thereafter as the Credit Provider Rate shall be less than the Maximum Credit Provider Rate;
provided, that at no time shall the Credit Provider Rate per annum exceed the Maximum Credit Provider -
Rate. |

(e) Subsequent to the sale of the Bonds of any Series, any Designated Officials shall file in
the Office of the Secretary of the Board a notification of sale directed to the Board setting forth (i) the type
of Bonds (Statutory Refunding or 2016 Authorization Refunding), aggregate original principal amount of,
maturity schedule, redemption provisions and interest rates for the Bonds of each Series sold, (i) a
description 6f the specific Pledged Revenues pledged to the payment of the principal of, redemption price
of, interest on and the Compound Accreted Value of the Bonds of such Series, (iii) the principal amounts
of the Bonds of each Series sold as Current Interest Bonds, Capital Appreciation Bonds, Convertible
Bonds and Variable Rate Bonds, respectively, (iv) in the case of Bonds sold as Capital Appreciation
Bonds and Convertible Bonds, (A) the Original Principal Amounts of and Yields to Maturity on the Capital
Appreciation Bonds and Convertible Bonds being sold, and (B) a table of Compound Accreted Value per
$5,000 Maturify Amdunt for any Capital Appreciation Bonds and Convertible Bonds being sold, §etting
forth the Compound Accreted Value of each such Capital Appreciation Bond and Convertible Bor;ds on’
each semiannual compounding date, (v) the interest rates on the Current interest Bonds sold or, in the
case of Variable Rate Bonds, a description of the method of determining the interest rate applicable from
time to time to such Variable Rate Bonds, (vi) debt service schedules for the Bonds of each Series,
together with determinable investment earnings from the investment of moneys held in the funds and
accounts pursuant to thé applicable Indenture, demonstrating that the Pledged Revenues and said
inyestment earnings and moneys held in the funds and accounts pursuant to such Indenture, are
expected to be in an amount sufficient to provide the debt service coverage described in Section 2(b) or
Section (2)(c) of this Resolution, (vii) the terms and provisions for the conversion of the Compound

Accrued Value of any Convertible Bonds issue_d hereunder into Current Interest Bonds, (viii) the

-19-



17-0828-RS6

application of the proceeds of such Bonds for the purposes and within the limitations set forth in
paragraph (g) of this Section, (ix) if a bond insurance policy is obtained as authorized herein, the identity
of the Bond Insurer issuing the bond insurance policy and the premium and any fees required to be paid -
thereto, (x) if a debt reserve credit facility is obtained as authorized herein, the identity of the Debt
Reserve Credit Facility Provider issuing the debt reserve credit facility, (xi) if a Credit Facility is obtained
as authorized herein, the identity of the Credit Provider Issuing the Credit Facility, and a copy of the
Credit Agreement between the Board and such Credit Provider shall be attached to said notification of
sale, (xii) the identity of the Trustee designated pursuant to Section 2 of this Resolution with respect to
the Bonds of such Series, (xiii) the applicable redemption date or dates of the Outstanding Bonds being
rernded, (xiv) the identity of any bank or trust company selected by a Designated Official to serve as
Refunding Escrow Agent pursuant to the authorizétion granted in paragraph (i) of this Section, (xv) if an
escrow or other similar agreement is to be executed and delivered as authorized in Section 5 of this
Resolution, a copy of such agreement shall be attached to said notification of sale and (xvi) the identity of
and the compensation paid to the Purchasers in connection with such sale.

In the event that the Designated Official executing such notification of sale determines that the
Bonds have been sold in such principal amount or maturing or bearing interest so as to require the levy of
taxes in any year less than the amount specified therefor in Section 3(a) of this Resolution, then such
Designated Official shall include, in the notification of sale described in this Section, the amount of
reduction in the amount levied in Section 3(a) of this Resolution for each year resulting from sucﬁ sale,
and in addition, any one or more of the Designated Officials shall file in the respective offices of the
County Clerks certificates of tax abatement for such years. - In the case of Variable Rate Bonds, such
amounts to be abated from taxes levied may be determined by. reference to any projections of debt
- service on such Variable Rate Bonds provided to the Board at the time of sale of such Bonds. No such
reduction in the amounts levied in Section 3(a) of this Resolution need be made nor must any certificate
of tax abatement be filed as described in the. preceding sentence .until either or both of the Designated
Officials have determined thét any amount so levied in Section 3(a) of this Resolution will not be needed
to secure the Bonds being sold at that time or any Series of Bonds to be sold in the future. Any certificate

of abatement delivered pursuant to this paragraph shall refer to the amount of taxes levied pursuant to
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Section 3(a) of this Resolution, shall ind\icate the amount of reduction in the amount of taxes levied by the
Board resulting from the sale of such Bonds, which reduced amount is to be abated from such taxes, and
“shall further indicate the remainder of such taxes which is to be extended for collection by the County
Clerks. Each of the Designated Officials is also authorized to file in the respective offices of the County

Clerks certificates of tax abatement reflecting the refunding of the Outstanding Bonds.

() - The distribution of a Preliminary Official Statement, Private Placement Memorandum or
Notice of Public Sale relating to each Series of the Bonds (the “Disclosure Document”) in substantially
the respective forms delivered in connection with previous issues of Fixed Rate Bonds and Variable Rate
Bonds and previous issues secured by some or all of the Pledged Revenues, but with such changes as
shall be approved by a Designated Official to reflect the terms of the Bonds proposed to be sold and the
method of sale of such Bonds, is hereby in all respects, ratified, authorized and approved and shall be
‘deemed ﬁhal" for purposes of Rule 15c2-12, adopted by the Securities and Exchahge Commission under
the Securities Exchange Act of 1934 (“Rule 15¢2-12"), and the proposed use by the Underwriters or the
Competitive Purchasers of a final Official Statement (in substantially the form (i) of the Preliminary Official
Statement but with appropriate variations, omissions and insertions to reflect the final terms of the Bonds
being sold or (ii)rauth~orized herein for a Preliminary Official Statement .if none is used in the marketing of
the Bonds being sold) is hereby approved.. Each Designated Official is hereby authorized and directed to
execute the final Official Statement or other Disclosure Document, as appropriate, on behalf of the Board.

In connection with the sale of a Series of the Bonds, the Designated Officials are ‘hereby
authorized to provide to prospective Private Purchasers such information regarding the Board's
operations and finances as would typically be included in a Disclosure Document and to enter into such
discussions and negotiations with such prospective Private Purchasers as such Designated Officials shall
deem appropriate. In addition, the Designated Officials are hereby authorized to prepare a Notice of Sale
for distribution to potential bidders in connection with a public, competitive sale of a Series of the Bonds
and to take all actions necessary to conduct any such sale. -

(2) The proceeds from the sale of each Series of the Bonds shall be applied to (i) the
payment of costs of the Refunding, (ii) capitalize such interest to become due on such Bonds for such

period not to exceed 2 years as shall be determined by the Senior Vice President of Finance or the Chief
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Financial Officer, and (iii) the payment of the expenses related to the issuance of such Bonds, including,
without limitation, fees to be paid to Bond Insurers or Credit Providers, and such proceeds shall be
apblied as provided in the applicable Indenture. [n addition, proceeds from the sale of a Series of the
Bonds in the amount of not to exceed 10% of the principal amount thereof may be deposited into a debt
service reserve fund to be held under the applicable Indenture upon the direction of the Senior Vice
President of Finance or the Chief Financial Officer if it is determined that the creation of such debt service
reserve fund is necessary and required in connection with the sale of such Bonds and such proceeds
shall also be applied as provided in the ‘applicable indenture. All of such proceeds are hereby
appropriated for the purposes specified in this paragraph.

(h) The Senior Vice President of Finance and the Chief Financial Officer are hereby each
authorized individually to enter into or approve such agreements with investment providers as shall be
necessary‘-dr advisable in connection with the investment of any funds on deposit under the indenture, to.
the extent such investments are authorized under the terms of the Indenture, the lnyestment Policy of the
Board and applicable law, as in effect from time to time. . -

1) For the purpose of providing for the Refunding, each of the Designated Officials is hereby
authorized to execute and deliver one or more refunding escrow agreements. (each, a “Refunding
Escrow Agreement’) on behalf of the Board, attested by the Secretary of the Board, such Refunding
Escrow Agreements to be in substantially the form executed and delivered. in connection with previous
refundings of obligations issued by or on behalf of the Board, but with such changes therein as st;all be
approvéd by the Designated Official executing the same, with. such execution to constitute conclusive
evidence of such official's approval and this Board’'s approval of any changes or revisions therein from
such form of Refunding Escrow Agreement. Each of the Designated Officials is hereby authorized to
designate a bank or trust company to act as Refunding Escrow Agent under each Refunding Escrow
Agreement. Each Refunding Escrow Agreement may include, to the extent permitted by law, agreements .
entered into between the Board and providers of securities under which agreements providers agree to
purchase from or sell to the Board specified securities on specific dates at predetermined prices, all as

established at the time of execution of any such agreement.
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Section 3. Escrow of Pledged Revenues and Pledged Debt Service Taxes. If deemed
necessary and desirable to provide additional security for any Bonds, each of the Designated Officials is
hereby authorized to execute and deliver on behalf of the Board, and the Secretary is authorized to attest,
a form of escrow or other similar agreement with a bank, trust company or national banking association
having the same qualifications as those set forth in Section 2(a) of this Resolution for a Trustee,
reflecting the issuance of the Bonds and such segregation of Pledged Reveﬁues and the segregation of
Pledged Debt Service Taxes as the Designated Official executing such agreement sh_all deem
appropriate.

Section 6. Pledged Taxes Escrow Direction. Each of the Designated Officials is hereby
authorized, pursuant to authority contained in Section 20-90 of the Property Tax Code of the State of
llinois, as amended, to execute a written direction to the County Collectors of The Counties of Cook and
DuPage, Hlinois (the “County Collectors”), (i) to deposit the collections of the Pledged Debt Service
Taxes as and when extended for collection directly with such escrow agent designated pursuant to
Section 5 of this Resolution in order to secure the payment of the principal of and interest on the Bonds,
and (ii) to the extent necessary, advising the County Collectors of the abatement of the Pledged Debt
Service Taxes. The Désignated Officials are authorized to file a certified copy of this Resolution with
each of the County Collectors.

Section 7. Tax-Exemption and Non-Arbitrage. Each of the Designated Officials is hereEy
authorized to take any other actions and to execute any other documents and certificates necessary to
assure that the interest payments wi'th respect to the Bonds of each Series are excludable from gross
income for Federal income tax purposes, to assure that the Bonds do not constitute “arbitrage bonds” or
“private activity bonds” under the Internal Revenue Code of 1986, as amended, and to effectuate the
issuance and delivery of the Bonds, inclu\ding but not limited to the execution and delivery of a Tax
Agreement; provided, however, that any of the Bonds may be issued as Bonds the interest on which is
includible in the gross income of the owner thereof for federal income tax purposes if determined by a -
Designated Official to be beneficial to the Board.

Section 8. Continuing Disclosure Undertaking. Each of the Designated Officials is hereby

authorized to execute and deliver one or more Continuing Disclosure Undertakings (each, a “Continuing
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Disclosure Undertaking”) evidencing the Board’s agreement to cbmply, with the requirements of
Section (b)(5) of Rule 15¢2-12, as applicable to the Bonds of each Series. Notwithstanding any other
provision of this Resolution or any Indenture, the sole remedies for ahy failure by the Board to comply
with a Continuing Disclosure Undertaking shall be the ability of the beneficial owner of any Bond of the
applicable Series to seek mandamus or specific performance by court order to cause the Board to comply
with Its obligations under such Continuing Disclosure Undertaking. Each Continuing Disclosure
Undertaking shall be in substantially the form used in previous financings of the Board, but with such
changes therein as shall be approved by the Designated Official executing the same, with such execution
to constitute conclusive evidence of such official’s approval and this Board’s approval of any changes or
revisions therein from such form of Continuing> Disclosure Undertaking.

Section 9. Further Acts. Each of the Designated Officials, officials or officers of the Board
are hereby :authorized to execute and deliVer such other documents and agreements and perform such
other acts as may be necessary or desirable in connection with the Bonds, including, but not limited to,
the exercise following the delivery date of the Bonds 6f any ‘power or authority delegated to such official
under this Resolution with respect to the Bonds upon original issuance, but subject to any limitations on
or restrictions of such power or authority as herein set forth.

All actions of the officials or officers of the Board that are in conformity with the purposes and
intent of this Resolution are hereby in all respects ratified, approved, and confirmed. |

Section 10. Severability. The provisions Aof this Resolution are hereby declared 'to be
severable; and if any section, phrase, or provision shall for any reason be declared to be invalid, such
declaration shall not affect the validity of the remainder of the sections, phrases, or provisions.

Section 11. Repealer and Effective_Déte. All resolutions or parts of resolutions in conflict
herewith are, to the extent of such conflict, hereby repealed. This Resolution is effective immediately

upon its adoption.
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AMEND BOARD REPORT 17-0524-RS4
RESOLUTION
REQUEST THE PUBLIC BUILDING COMMISSION OF CHICAGO TO UNDERTAKE THE
CONSTRUCTION OF THE DORE AND SOUTH LOOP REPLACEMENT SCHOOLS; BYRNE AND
ZAPATA ANNEX PROJECTS AND TO DESIGN THE READ DUNNING MIDDLE SCHOOL PROJECT

WHEREAS, on July 12, 1956, the Board of Education of the City of Chicago (the “Board”) joined
in the organization of the Public Building Commission of Chicago (the “PBC”); and

WHEREAS, the PBC provides a means of facilitating the acquisition, construction and
improvement of public improvements, buildings and facilities for use by various governmental agencies in
the furnishing of essential governmental, educational, health, safety and welfare services; and

WHEREAS, the Board has heretofore participated in the acquisition and construction of public
schools and other facilities to provide essential governmental services in cooperation with the PBC and
various other governmental agencies; and

WHEREAS, the Board has determined that it is necessary, desirable, advantageous, and in the
public interest to undertake various capital projects in conjunction with the City of Chicago and other
governmental agencies; and

WHEREAS, the projects would maximize the utilization of educational facilities operated and
maintained by the Board by providing new school educational options and enhanced recreational and
other facilities and improving the community areas located in the vicinity of school property; and

WHEREAS, the estimated FY17 Board Approved total cost of the projects (Dore Replacement
School, South Loop Replacement School, Byrne Annex, Zapata Annex and Read Dunning) is anticipated
not-to-exceed $197,530,000. With this resolution, a partial undertaking with the PBC in the amount of
$168,088,797 $172,088,797 will be incurred by the Board for Project-related costs

NOW, THEREFORE, BE IT HEREBY RESOLVED BY THE CHICAGO BOARD OF
EDUCATION:

1. The PBC is hereby requested to complete the Construction for Dore and South Loop
Replacements Schools, Byrne Annex, and Zapata Annex and to complete the design of Read
Dunning on behalf of the Board. The Chief Financial Officer and the Chief Operating Officer
are hereby authorized to deliver a Project Nofification to the PBC, as defined in the
Intergovernmental Agreement between the Board and the PBC, dated February 1, 2007 (the
“IGA).

2. These Projects are not part of the Modern Schools Across Chicago Program. These Projects
will be funded with capital funds generated in Fiscal Year 2017 and TIF Funds or subsequent
years. To the extent that other capital funds become available, the Board reserves the right {o
supplant Board Capital funds with other funding sources. The total cost of the Projects to be
undertaken by the PBC shall not exceed $488,088,79% $172.088.797. This dollar amount is
necessary to cover project costs, including environmental, site preparation (Dore, South
Loop, Byrne, Zapata and Read Dunning), contingency, management fees and construction.
The -project costs are appropriated in the FY17 Capital Budgets and miscellaneous capital
funds.

3. The Board's General Counsel is hereby authorized to execute an assignment to the PBC of
any and all contracts entered into by the Board in connection with this Project and to execute
any and all other documents necessary to effectuate this transfer. Any such contract may
include a requirement that all construction work is subject to the terms contained in Board’s
existing Project Labor Agreement.
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4. No cost may be incurred in excess of the level set forth in paragraph 2 above without prior
Board approval. - _ : o :

5. This resolution is effective immediately upon its adoption.
FINANCIALS:
Dore ES: 23381- 486-56310-253508-00000-2015 $41,500,000 (Capital Funds)
South Loop ES: 22631-435-56310-253508-00000-2015 $46,588,797 (TIF Funds)
Byrne ES Annex: 22501-486-56310-253518-000000-2017 $18,000,000 (Capital Funds)

Zapata ES: 23611-486-56310-253518-000000-2017 $48;0600;000 $22,000.000 (Capital Funds)

Read Dunning MS: 49171-486-56310-253518-000000-2017 $44,000,000 (Capital Funds)
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AMEND BOARD REPORT 17-0726-RS3
RESOLUTION
REQUEST THE PUBLIC BUILDING COMMISSION OF CHICAGO TO UNDERTAKE THE
CONSTRUCTION OF THE SKINNER WEST AND SHERIDAN ANNEX PROJECTS

WHEREAS, on July 12, 1956, the Board of Education of the City of Chicago (the “Board”) joined
in the organization of the Public Building Commission of Chicago (the “PBC"); and

WHEREAS, the PBC provides a means of facilitating the acquisition, construction and
improvement of public improvements, buildings and facilities for use by various governmental agencies in
the furnishing of essential governmental, educational, health, safety and welfare services; and

WHEREAS, the Board has heretofore participated in the acquisition and construction of public
schools and other facilities to provide essential governmental services in cooperation with the PBC and
various other governmental agencies; and

WHEREAS, the Board has determined that it is necessary, desirable, advantageous, and in the
public interest to undertake various capital projects in conjunction with the City of Chicago and other
governmental agencies; and

WHEREAS, the projlects would maximize the utilization of educational facilities operated and
maintained by the Board by providing new school educational options and enhanced recreational and
other facilities and improving the community areas located in the vicinity of school property; and

WHEREAS, the estimated FY17 Board Approved total cost of the projects (Skinner West Annex
and Sheridan Annex) is anticipated not-to-exceed $38,;000,000 $39,500,000. With this resolution, a partial
- undertaking with the PBC in the amount of $24;623;:477 $27,723.177 will be incurred by the Board for
Project-related costs.

NOW, THEREFORE BE IT HEREBY RESOLVED BY THE CHICAGO BOARD OF
EDUCATION: ' .

1. The PBC is hereby requested to complete the Construction of the Sheridan Annex and
Skinner West Annex. The Chief Financial Officer and the Chief Operating Officer are hereby
authorized to deliver a Project Notification to the PBC, as defined in the Intergovernmental
Agreement between the Board and the PBC, dated February 1, 2007 (the “IGA").

2. These Projects are not part of the Modern Schools Across Chicago Program. These Projects
will be funded with capital funds generated in Fiscal Year 2017 and TIF Funds or subsequent
years. To the extent that other capital funds become available, the Board reserves the right to
supplant Board Capital funds with other funding sources. The total cost of the Projects to be
undertaken by the PBC shall not exceed $24,023,477 $27,723.177. This dollar amount is
necessary to cover project costs, including environmental, site preparation (Sheridan and
Skinner West), contingency, management fees and construction. The project costs are
appropriated in the FY17 Capital Budgets and miscellaneous capital funds.

3. The Board’s General Counsel is hereby authorized to execute an assignment to the PBC of .

any and all contracts entered into by the Board in connection with this Project and to execute
--+ -+ any-and-all-other-documents-necessary to effectuate this- transfer. --Any -such- contract-may
include a requirement that all construction work is subject to the terms contained in Board's

. existing Project Labor Agreement.

4. No cost may be incurred in excess of the level set forth in péragraph 2 above without prior
Board approval.

5. This resolution is effective immediately upon its adoption.
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FINANCIALS:
Sheridan ES: 29201- 486-56310-253508-00000-2015 $5,000,000 (Capltal Funds) - requesting

$5,000,000 $8.700,000 Of $8.000,000 §9,500,00

Skinner West ES: 29281-435-56310-253508-00000-2015 $10,000,000 (TIF Funds) — no request at this
time

Skinner West ES: 29281-486-56310-253518-000000-2017 $19,023,177 (Capltal Funds) — requesting
$19,023,177 of $20,000,000
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RESOLUTION
AUTHORIZE APPOINTMENT OF MEMBERS
TO LOCAL SCHOOL COUNCILS TO FILL VACANCIES

WHEREAS, the lllinois School Code, 105 ILCS 5/34-2.1, authorizes the Board of Education of the
City of Chicago ('‘Board') to appoint the teacher, non-teacher staff and high school student members of
local school .councils. of regular attendance centers to fill mid-term vacancies after considering the
preferences of the schools’ staffs or students, as appropriate, for candidates for appomtment as
ascertained through non-binding advisory polls;

WHEREAS, the Governance of Alternative and Smali Schools Policy, B. R. 07-0124-P0O2
("Governance Policy”), authorizes the Board to appoint all members of the appointed local school councils
and boards of governors of alternative and small schools (including military academy high schools) to fill
mid-term vacancies after considering candidates for appointment selected by the foliowing methods and
the Chief Executive Officer's recommendations of those or other candidates:

Membership Category Method of Candidate Selection
Parent _ o ~ Recommendation by serving LSC or Board
- Community ' Recommendation by serving LSC or Board
Advocate Recommendation by serving LSC or Board
Teacher : Non-binding Advisory Staff Poll
Non-Teacher Staff Member Non-binding Advisory Staff Poll
JROTC Instructor Non-binding Advisory Staff Poll (military academy high
. ' schools only)
Student Non-binding Advisory Student:Poll or Student Serving

as Cadet Battalion Commander or Senior Cadet
(military academy high schools)

WHEREAS, the established methods of selection of candidates for Board appointment to fill mid-
* term vacancies on local school councils, appointed local school councils-and/or boards of governors were
employed at the schools identified on the attached Exhibit A and the candidates selected thereby and any
other candidates recommended by the Chief Executive Officer have been submitted to the Board for
consideration for appointment in the exercise of its absolute discretion;

WHEREAS, the lllinois School Code and the Governance Policy authorize the Board to exercise
absolute discretion in the appointment process;

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF EDUCATION OF THE CITY OF
CHICAGO

1. The individuals identified on the attached Exhibit A are hereby appointed to serve in the specified
categories on the local school councils, appointed local schools and/or boards of governors of the
identified schools for the remainder of the current term of their respective offices.

2. This Resolution shall be éffective immediately upon adoption.
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Exhibit A

NEW APPOINTED LSC MEMBER

TEACHER REPLACING SCHOOL
Eulene Carter . Helene Pearson Black ES
Kevin M. Condon Mary M. Wirtz Stevenson ES
NON TEACHER REPLACING SCHOOL
Kyle Green Brandon Celio Ogden
STUDENT REPLACING SCHOOL
. Cecelia Mosley Vacancy Bogan HS
Juan Vaca Vacancy Lincoln Park HS
Kimberly Lu Vacancy Northside Prep
Jalen Charles Vacancy Simeon
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RESCIND BOARD REPORT 04-0623-PO2 POLICY ON NCLB TITLE | COMPARABILITY OF
SERVICES AND ADOPT A NEW POLICY ON ESSA COMPARABILITY OF SERVICES

THE CHIEF EXECUTIVE OFFICER RECOMMENDS:

That the Board rescind the policy on No Child Left Behind (‘NCLB") Title | Comparability of Services and
adopt a new policy on Every Student Succeeds Act (‘ESSA”) Comparability of Services.

HISTORY:

In 2004, the Board adopted Board Report 04-0623-P02, the Policy on NCLB Comparability of Services,
in order to comply with the Comparability of Services provisions in NCLB. In 2015, NCLB was repealed

and ESSA was enacted. ESSA incorporated Comparability of Services provisions previously found in
NCLB.

PURPOSE:

In order to comply with ESSA, the Board must ensure that the services provided to schools that receive
ESSA Title | funds are comparable to the services in schools that are not receiving Title | funds.

POLICY TEXT: | -

{. " The Board must provide equivalent educational and supplemental support services among all
Title 1 and Non-Title | schoois.

i In order to demonstrate compliance with | above, the Board will conduct an annual
comparability analysis utilizing indicators specified by the lllinois State Board of Education
- ("ISBE").

HI The Board authorizes the Chief Executive Officer (“CEQ”) or designee to develop guidelines
to ensure compliance with the Comparability of Services provision in ESSA and this policy.

\VA The Board will maintain records that are updated, documenting compliance with the

: Comparability of Services provision in ESSA and this policy, in accordance with guidance
provided by ISBE. ) : ~

V. The Board shall, as required, provide written assurance to the ISBE that it has complied, and

will continue to comply, with the equivalence requirements set out in Section 6321(c)(2)(A) of
ESSA (20 U.S.C. § 6321(c){2)(A)).

Approved for Consideration: _ Respectfully Submitted:

) fni e K. Jacksog/f Forrest Claypool
hief Education @r Chief Executive Officer

Within Appropriation: : ?d as to Legal Form:

Rénald DeNard onald L. Warmer *
Senior Vice President of Finance al Counsel







Board of Education

City of Chicago
Estela G. Beltran » ) Office of the Board Susan J. Narrajos
SECRETARY 1 North Dearborn Street, Suite 950, Chicago, Illinois 60602 ASSISTANT SECRETARY

(773) 553-1600 Fax (773) 553-1601

17-0828-CO1 - August 28, 2017

' COMMUNICATION RE: LOCATION OF
BOARD MEETING OF SEPTEMBER 27, 2017

Frank M. Clark President, and
Members of the Board of Education
Mark F. Furlong
Jaime Guzman
Dr. Mahalia A. Hines
Arnie Rivera
Gail D. Ward

This is to advise that the Regular Meeting of the Board of Education scheduled for Wednesday,
September 27, 2017 will be held at:

CPS Loop Office _
42 W. Madison Street, Garden Level, Board Room
Chicago, IL 60602

The Board Meeting will begin at 10:30 a.m.

Public Participation Guidelines are available on www.cpsboe.org or by calling (773) 553-1600.

For the September 27, 2017 Board Meeting, advance registration to speak and observe will be available
beginning Monday, September 25th at 10:30 a.m. and will close on Tuesday, September 26th at 5:00 p.m. or until
all slots are filled. You can advance register during the registration period by the following methods:

Online: www.cpsboe.org (recommended) |
Phone: (773) 553-1600
In Person: 1 North Dearborn, Suite 950

The Public Participation segment of the meeting will begin as indicated in the meeting agenda and
proceed for no more than 60 registered speakers for the two hours.

Sincerely,
S .

ela G. Beltran
Secretary
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August 28, 2017

TRANSFER OF FUNDS
Various Units and Objects

THE CHIEF EXECUTIVE OFFICER RECOMMENDS THE FOLLOWING:

The various transfers of funds were requested by the Central Office Departments during the month of July. All
transfers are budget neutral. A brief explanation of each transfer is provided below:

1. Iransfer from ASPIRA Business and Finance to Noble Street Charter High School - Pritzker Coliege Prep Campus

20180000100
Rationale: FY17 charter claim reimbursement processed in FY18

Transfer From: Transfer To: :
66255 ASPIRA Busiriess and Finance 66142 Noble Street Charter High School - Pritzker Callege
Prep Campus
358 ELL & Bilingual Programs ’ 356 ELL & Bilingual Programs
54320 Student Tuition - Charter Schools - : 54320 Student Tuition - Charter Schools
180040 English Language Learner (Ell/Lep) Programs 180040 English Language Learner (Ell/Lep) Programs
330504 Bilingual Ed Tpi & Tbe - 330502 Bilingual Ed Tpi & Tbe

Amount: $1,023

2. Transfer frorﬁ Ombudsman Chicago - South to Noble Street Charter School -ITW David Speer Academy

20180000119
Rationale: FY17 charter claim reimbursement processed in FY18

Transfer From: . Transfer To:
65014 Ombudsman Chicago - South 66143 Noble Street Charter School -ITW David Speer
Academy
356 ELL & Bilingual Programs 356 ELL & Bilingual Programs
54320 Student Tuition - Charter Schools 54320 Student Tuition - Charter Schools
180040 English Language Learner (ElifLep) Programs 180040 English Language Leamer (Ell/Lep) Programs
330504 Bilingual Ed Tpi & The ' 330502 Bilingual Ed Tpi & Tbe

Amount: $1,040

3. Transfer from Rowe Elementary School to UNQ Charter School - Bartolomé de las Casas Campus

20180000109
Rationale: FY17 charter claim reimbursement processed in FY18

Transfer From: i Transfer To: ’
66571 Rowe Elementary School 66392 UNO Charter School - Bartolomé de las Casas
Campus
356 ELL & Bilingual Programs 356 ELL & Bilingual Programs
54320 Student Tuition - Charter Schools - 54320  Student Tuition - Charter Schools
180040 English Language Learner (Ell/Lep) Programs 180040 English Language Learner (El/Lep) Programs
330504 Bilingual Ed Tpi & Tbe 330502 Bilingual Ed Tpi & Tbe

Amount: $1,072
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4. Transfer from Grant Funded Programs Office - City Wide to Christian Affiliate Schools

20180000012
Rationale: Private School Program Services

Transfer From: : :
12625 Grant Funded Programs Office - City Wide
353 Title Hl - Teacher Quality
57940 Miscellaneous Charges
228958 Federal - Nonpublic Inst (Catholic)

494059 Title lia - Archdiocese Of Chgo. Suppl. Serve,

Amount: $1,207

Transfer To:
69237  Christian Affiliate Schools
353 Title il - Teacher Quality
54305 Tuition
228952  Federal - Nonpublic Inst (Christian)
494060  Title lia - Other Private Supplementary Servc.

5. Transfer from Grant Funded Programs Office - City Wide to Associated Talmud Torah Of _Chicago

-20180000023
Rationale: Private School Program Services
Transfer From: ’
12625 Grant Funded Programs Office - City Wide
353 Title Il - Teacher Quality
57940 Miscellaneous Charges
228958 Federal - Nonpublic Inst (Catholic)

494059 Title lia - Archdiocese Of Chgo. Suppl. Serve.

Amount: $1,247

Transfer To:
69530 Associated Talmud Torah Of  Chicago
353 Title Hl - Teacher Quality
54305 Tuition -
228953 Federal - Nonpublic Inst (Jewish)
494060 Title lia - Other Private Supplementary Servc.

6. Transfer from Instituto Health Sciences Career Academy to Horizon Science Academy-Sohthwest Chicago Charter

20180000092

Rationale: FY17 charter claim reimbursement processed in FY18

Transfer From:
63131 Instituto Health Sciences Career Academy
356 - ELL & Bilingual Programs
54320 Student Tuition -~ Charter Schoals

180040 English Language Learner (Ell/Lep) Programs

330504 Bilingual Ed Tpi & The
Amount: $1,301

Transfer To: ~ T
63181 Horizon Science Academy-Southwest Chicago Charter
356 ELL & Bilingual Programs
54320 Student Tuition - Charter Schools
180040 English Language Learner (Ell/Lep) Programs
330502 Bilinguatl Ed Tpi & Tbe

7. Transfer from Grant Funded Programs Office - City Wide to Lutheran Education Foundation

20180000030
Rationale: Private School Program Services

Transfer From:
12625 Grant Funded Programs Office - City Wide
353 Title Il - Teacher Quality
57940 Miscellaneous Charges
228958 Federal - Nonpubfic inst (Catholic)

494053 Title lia - Archdiocese Of Chgo. Suppl. Servc.

Amount: $1,315

Transfer To:
69336 Lutheran Education Foundation
353 Title Il - Teacher Quality
54305 Tuition
221022 Federal - Nonpublic Inst {Lutheran)
494060 Title lia - Other Private Supplementary Servc.
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Transfer from Grant Funded Programs Of_ﬁce -—_Cit\LWide to Office of Catholic Schools

20180000004

Rationale: Private School Program Services

Transfer From:

12625
353
57940
228958
494059

Amount; $295,682

Grant Funded Programs Office - City Wide
Title {I - Teacher Quality

Miscellaneous Charges

Federat - Nonpublic inst (Cathalic)

Title lia - Archdiocese Of Chgo. Suppl. Servc,

Transfer To:

69510
353
54125
228958
494059

Transfer from Canftaf/Ogeratiohs - City Wida to Alfred Nobe! Elementary School

20180000616

Office of Catholic Schools

Title Il - Teacher Quality

Services - Professional/Administrative
Federal - Nonpublic Inst (Catholic)

Title lia - Archdiocese Of Chgo. Suppl. Serve.

Rationale; Funds Transfer From Award# 2017-427-00-31 To Project# 2017-24681-MCR ; Change Reason : NA

Transfer From:

12150
427
56310
009506
000000

" Amount: $443,331

Capital/Qperations - City Wide
CIP Series 20168

Capitalized Construction
Asset Management Repairs
Default Value

Transfer To:

24691
427
56310
253508

000000

Alfred Nobel Elementary Schooi
CIP. Series 20168

Capitalized Construction
Renovations

Default Value

Transfer from Grant Funded Programs Office - City Wide fo Office of Catholic Schools

20130000071

Rationale: Transfer funds to process approved purchase order requests for Private Schools IDEA programs

Transfer From:

12625
220
57940 -
370004
462068

Amount: $941,852

Grant Funded Programs Office - City Wide
Federal Special Education IDEA Programs
Miscellaneous Charges

Nonpubiic Instructional & Support Services -

Lea Flowthru Instruction - Nonpublic

19

Transfer To:

- 69510
-220
54125
228958
462088

Office of Catholic Schools -

Federal Special Education IDEA Programs
Services - Professional/Administrative
Federal - Nonpublic inst (Catholic})

Lea Flowthru Instruction - Nonpublic
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75. Transfer from Grant Funded Programs Office - City Wide to Office of Catholic Schools

20180000049
Rationale: Private School Program Services

Transfer From:

12625 Grant Funded Programs Office - City Wide

332 NCLB Titie | Regular Fund
57940 Miscellaneous Charges

370004 Nonpublic Instructional & Support Services
430186 Nonpublic inst. & Supp. Serv. - Catholic

Amount: $1,602,861

Resbec’n‘ully submittéd:

Forrest Claypoo
Chief Executive Office

Approved as to legal forﬂvelwv

onald L. Marmer
General Counsel

20

Transfer To:

69510
332
54125
370004
430186

Office of Catholic Schools

NCLB Title | Regular Fund

Services - Professional/Administrative
Nonpublic Instructional & Support Services
Nonpublic Inst. & Supp. Serv. - Catholic
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August 28, 2017

APPROVE THE TITLE | DISTRICT PLAN

THE CHIEF EXECUTIVE OFFICER RECOMMENDS: |

That the Board approve the Title | District Plan outlining the educational objectives far the district, as
required by the Elementary and Secondary Education Act (* ESEA”) as amended by the Every Student
Succeeds Act ("ESSA™).

DESCRIPTION:

The Chief Executive Officer is requesting Board approval of the Title | District Plan. Title |, Part A, Section
1112 of the ESEA, as amended by ESSA, requires that all local educational agencies (LEAs) receiving -
Title | funds develop a Title | District Plan. The lllinois State Board of Education (*ISBE”) requires that the
Title | District Plan is approved by the local school board. An approved Title | District Plan is required for
the FY18 ESSA consolidated grant application which is submitted to ISBE.

The Title | District Plan describes the measures the district will take fo ensure ali children receive a high-
quality, well-rounded education and meet challenging State academic standards. The Title | District Plan
is based on the CPS strategic plan, “Success Starts Here,” and is further informed by input from key
stakeholders, including Academic Leadership, Principals, and parents. Additional and ongoing
stakeholder engagement is planned as part of the full transition from No Child Left Behind (“NCLB") to
ESSA.

Once approved by the Beard, the Grants Office will submit the plan to ISBE via its electronic, online
grants system. The objectives described in the Title | District Pian will serve as goals for the use of funds
in the ESSA consolidated grant application. The Chief Executive Officer requests the Board delegate
authority to the Grants Office to review and revise as necessary.

FINANCIAL: A Board- -approved Title | District Plan is required for approval of the FY18 ESSA
consolidated grant application. :

Respectfully Submitted:

et

Approved for ConSIde;;atlon

Oonee K Lo

Janice K. Jackson ' . Forrest Claypool
IJ ‘ ~ Chief Executive Officer

Chief Education Offi

Wlthm Approprlatron

.Ronald DeNard S

Senior Vice President of Finance {General Counsel
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August 28, 2017

AMEND BOARD REPORT 13-0424-EX13 .
AMEND BOARD REPORT 13-0227-EX9
APPROVE THE RENEWAL OF THE CHARTER SCHOOL AGREEMENT WITH
UNIVERSITY OF CHICAGO CHARTER SCHOOL CORPORATION

THE CHIEF EXECUTIVE OFFICER RECOMMENDS THE FOLLOWING:

Approve the renewal of the Charter School Agreement with University of Chicago Charter School
Corporation for an additional five-year period. A new Charter School Agreement applicable to this
renewal term will be negotiated. The authority granted herein shall automatically rescind in the event a
written Charter School Agreement is not executed by the Board and the charter school's governing board
within 120 days of the date of this Board Report. The agreement authorized herein will only take effect
upon certification by the lllinois State Board of Education. Information pertinent to this renewal is stated
below. v :

This April 2013 amendment is necessary to authorize University of Chicago Charter School Corporation
to (a) approve an increase in the at capacity enroliment of the University of Chicago Charter School -
Woodlawn Campus by 60 to an at capacity enroliment of 650 students and (b) increase the overall at
capacity enroliment of the charter by 60 to 2,026 students beginning in the fall of 2013. The authority
granted herein shall automatically rescind in the event a written Charter School Agreement is not
executed by the Board and the charter school's governing board within 120 days of the date of this
amended Board Report. The agreement authorized herein will only take effect upon certification by the
lllinois State Board of Education.

This August 2017 amendment is necessary to authorize University of Chicago Charter School
Corporation to (a) increase the at capacity enrollment at the Woodlawn Campus by 100 students to 750
students, thereby increasing the overall at capacity enroliment of the charter school by 100 students to
2.126 students beginning in the fall of 2017, and (b) permanently relocate the Woodlawn Campus to an
independent facility at 6300 S. University Avenue beginning in January 2018. The Board approval of this
relocation site is contingent upon the subseguent approval of the facility by the CPS Facilities Department
which shall include, without limitation, the receipt of all necessary zoning and occupancy permits and
health and safety approvals for that site.

This_August 2017 amendment is also necessary to authorize University of Chicago Charter School
Corporation to consolidate the grade 6 offered at the Carter G. Woodson Campus with the grade 6 at the
Woodlawn Campus and restrict the Carter G. Woodson Campus to offering grades 7 and 8 beginning in
the fall 2017. The authority granted herein shall automatically rescind in the event a written amendment to
the Charter School Agreement is not executed by the Board and the charter school's_governing board
within 120 days of the date of this amended Board Report. '

SCHOOL OPERATOR: University of Chicago Charter School Corporation
c/o of Urban Education Institute
1313 E. 60" Street
Chicago, IL 60637

_Phone: 773-702-2797

“Contact Person: Tim !'_(nowléé

CHARTER SCHOOL: University of Chicago Charter School
1313 E. 60" Street
Chicago, IL 60637
Phone: 773-702-2797
Contact Person: Tim Knowles
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OVERSIGHT: Office of Innovatlon and Incubation
425 S_Clark-10" Floor 42 W. Madison St.. 3° Floor
Chicago, iL 606032
(773)553-1530
Contact Person:

-Schools Mary K Bradley, Executive Directbr

ORIGINAL AGREEMENT: The original Charter School Agreement (authorized by Board Report (97-
1217-EX22) was for a term commencing July 1, 1998 and ending June 30, 2003 and authorized the
operation of a charter school serving no more than 336 students in grades Pre-K - 8. The charter and
Charter School Agreement were subsequently renewed for a term commencing July 1, 2003 and ending
June 30, 2008 (authorized by Board Report 03-0225-EX05) and authorized an increase in the maximum
enrollment to 450 students in grades Pre-K - 8. The charter and Charter School Agreement were further
renewed for an additional 5-year period commencing July 1, 2008 and ending June 30, 2013 (authorized
by Board Report 08-0326-EX11) and authorized an increase in the maximum enroliment to 1,966
students in grades K - 12.

CHARTER RENEWAL PROPOSAL: The University of Chicago Charter School Corporation submitted a
renewal proposai on September 4, 2012 to continue the operation of the University of Chicago Charter
School under a unified mission to provide a technical career and college preparatory education. The
charter school shall operate four (4) campuses and serve grades Kindergarten through 12 with a
maximum enrollment of 1,966 students.

If the University of Chicago Charter School Corporation is authorized to operate a pre-kindergarten
program in the same building as the charter school, the children enrolled in the pre-kindergarten will not
be included in the enroliment of the charter school and the pre-kindergarten program will not be governed
by the Charter School Agreement. To the extent the Board provides funding for the pre-kindergarten
program, that program will be subject to a separate agreement with and separate funding authorized by
the Office of Early Childhood Education. A material breach of any contract between the Board and the
University of Chicago Charter School Corporation for the operation of a pre- Kindergarten program or the
charter school may be treated as a breach of the other contract.

The agreement will incorporate an accountability plan in WhICh the charter school is evaluated by the
Board each year based on numerous factors related to its academic, financial and operational
performance. )

In January 2013 the University of Chicago Charter School Corporation submitted a material modification
to (a) approve an increase in the at capacity enrollment of the University of Chicago Charter School -
Woodlawn Campus by 60 to an at capacity enroliment of 650 students and (b) increase the overall at
capacity enroliment of the charter by 60 to 2,026 students beginning in the fall of 2013. A public hearing
on the proposed change was heid on Monday, April 15, 2013. The hearing was recorded and a summary
report is available for review.

in February 2017, the University of Chicago Charter School Corporation submitted an application for
amendment to (a) increase the at capacity enrollment at the Woodlawn Campus by 100 students to 750
students. thereby increasing the overall at capacity enrollment of the charter school by 100 students to
2.126 students beginning in the fall of 2017, and (b) permanently relocate the Woodlawn Campus to an

independent facility at 6300 S. University Avenue beginning in January 2018. The Board approval of this
relocation site is contingent upon the subsequent approval of the facility by the CPS Facilities Department
which shall include, without limitation, the receipt of all necessary zoning and occupancy permits and
health and safety approvals for that site.

In_April 2017._the University of Chicago Charter School Corporation submitted an application for
amendment to_consolidate the grade 6 offered at the Carter G. Woodson Campus with the grade 6 at the
Woodlawn Campus and restrict the Carter G. Woodson Campus to offering grades 7 and 8 beginning_in
the fall 2017.
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A public hearing on the proposed changes was heid on Monday. August 21, 2017. The hearing was
recorded and a summary report is available for review.

At Capacity

Campus Name Year Opened | Address At Capacity 2012-2013
. Grades enroliment Enrollment

North 1998 1119 E. 46" | K-5" 331 336
Kenwood/Oakland Street
Campus ,
Donoghue 2005 707 E. 37" K-5" 490 500
Campus Street
Woodlawn 2006 6420 S. -6th— 12" 590 650 750
Campus University ’

Avenue o

(Until 1/2018)

6300 S.

University

Avenue (As of

» 1/2018) ‘

Carter G. 2008 4444 S Evans |67 7" —g" 385 540
Woodson Avenue
Campus

CHARTER EVALUATION: After receiving the charter renewal proposal, the Office of New Schools
conducted a comprehensive evaluation of University of Chicago Charter School's performance and
operations. This evaluation included a review of the proposal, facilities surveys, financial analysis, and
academic site visit of the school in which student performance, teaching and learning, leadership and
governance, and the learning communities were assessed. A public hearing was held on February 21,
2013 for all charter schools going through renewals to receive public comments, including University of
Chicago Charter School. In addition to the foregoing, the Office of New Schools evaluated the school's
student performance. From 2007-2008 to 2011-2012, the North Kenwood/Oakland Campus received 35
out of 52 high ratings and 10 out of 52 middle ratings, the Donoghue Campus received 29 out of 52 high
ratings and 14 out of 52 middle ratings, the Woodlawn Campus received 17 out of 62 high ratings and 13
out of 62 middie ratings and the Woodson Campus received 24 out of 35 high ratings and 4. out of 35
middle ratings on the school absolute student indicators found in the framework put forth by the district for
assessing charter school pupil performance. From 2007-2008 to 2011-2012, University of Chicago
Charter School ’s student attendance averaged approximately 96.2% at North Kenwood/Oakland, 94.9%
at Donoghue, 93.7% at Woodlawn and 95.0% at Woodson. In 2011-2012, the percentage of students
meeting/exceeding state standards on the ISAT Composite at North Kenwood/Oakland was 86.8%, an
increase of 12.2 percentage points from 2007-2008, at Donoghue was 76.5%, an increase of 4.1% from
2010-2011, and at Woodson was 82.7%, an increase of 12.2% from 2009-2010. In 2011-2012, the
percentage of students meeting/exceeding state standards on the PSAE Composite at Woodlawn was
24.0%, an increase of 5.1 percentage points from 2010-2011. The committee recommends that, based
on the school's performance on these and other accountability criteria, University of Chicago Charter
School be authorized to continue operating as a charter school. :

-.—RENEWAL. TERM: The-term of University-of Chicago’s-charter-and-agreement-is- bemg—axtended—fer—a —_
five (5) year term.commencing July 1, 2013 and ending June 30, 2018. .

ADDITIONAL TERMS AND CONDITIONS: Additional terms and conditions will be communicated to the
charter school and included as an attachment to the Charter School Agreement with University of
Chicago Charter School Corporation.

AUTHORIZATION: Authorize the General Counsel to include relevant terms and conditions, including
any indemnities to be provided to the charter school, in the written Charter School Agreement and
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the PreS|dent and Secretary to execute the wntten Charter School Agreement and amendment

Authorize the interim Executive Director of the Office of New—Schools Innovation and Incubation to
issue a letter notifying the lllinois State Board of Education of the action(s) approved hereunder and to
submit the approved proposal and signed Charter School Agreement to the lllinois State Board of
Education for certification.

LSC REVIEW: Approval of Local School Councils is not applicable to this report.

FINANCIAL: The financial implications will be addressed during the development of the 2044 2017-2018
fiscal year budget. Since the School Code of lllinois prohibits the incurring of any liability unless an
appropriation has been previously made, expenditures beyond FY4318 are deemed to be contingent ~
liabilities only, subject to appropriation in subsequent fiscal year budgets.

GENERAL CONDITIONS:

Inspector General - Each party to the agreement shall acknowledge that, in accordance with 105 ILCS
5/34-13.1, the Inspector General of the Board of Education has the authority to conduct certain
investigations and that the Inspector General shall have access to all information and personnel
necessary to conduct those investigations.

Conflicts - The agreement shall not be legally binding on the Board if entered into in violation of the
Provisions of 105 ILCS 5/34-21.3, which restricts the employment of, or the letting of contracts to,
former Board members during the one-year period following expiration or other termination of their
terms of office. '

Indebtedness - The Board's indebtedness Policy adopted June 26, 1996 (96-0626-P0O3), as amended
from time to time, shall be incorporated into and made a part of the agreement

Ethics - The Board's Ethics Code adopted May 25, 2011 (11-0525-P02), as amended from time to
time, shall be incorporated into and made a part of the agreement.

Approved for Consideration: . Approved:

o\ < b

Elifabeth Kifb Forrest Claypool
Chtef of Schoof'Strategy and Planning Chief Executive

Approved as to Legai Form%{

General Counsel
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August 28, 2017

AMEND BOARD REPORT 13-0424-EX15
APPROVE THE GRANTING OF A CHARTER AND ENTERING INTO A CHARTER SCHOOL
AGREEMENT WITH CHICAGO COLLEGIATE, INC., AN ILLINOIS NOT-FOR-PROFIT CORPORATION

THE CHIEF EXECUTIVE OFFICER RECOMMENDS THE FOLLOWING DECISION:

Approve the granting of a charter and entering into a Charter School Agreement with Chicago Collegiate,
inc. for a five-year period. The Charter School Agreement is currently being negotiated. The authority
granted herein shall automatically rescind in the event a written Charter School Agreement is not
executed by the Board and the charter school's governing board within 120 days of the date of this Board
Report. The agreement authorized herein will only take effect upon certification by the lllinois State Board
of Education.

This_August 2017 amendment is necessary to authorize the temporary relocation of the 9" grade to an
independent facility at 10909 S. Cottage Grove beadinning in the fall of 2017. This Board approval of the
temporary site is contingent upon the subsequent approval of the facility by the CPS Facilities
Department_which shall_include, without limitation, the receipt of all necessary zoning and occupancy
permits and health and safety approvals for that site. The authority granted herein _shall automatically
rescind in the event a written amendment to the Charter School Agreement is not executed-by the Board
and the charter school’s governing board within 120 days of the date of this amended Board Report.

This August 2017 _amendment is_also necessary to authorize the addition of grades K-3 to the grades
served at the charter school and an increase in_the maximum enrollment of the charter school by 220
students to 850 studenis beginning in the fall of 2018. The addition of grades K-3 to the grades served at
the charter school and corresponding changes to enroliment are contingent upon the renewal of the
Charter School Agreement with Chicago Collegiate, Inc. upon expiration of this term ending June 30,
2018.

SCHOOL OPERATOR: Chicago Collegiate, inc.
2521 W. North Ave.
Chicago, lllinois 60647
Phone: 312-206-5349
Contact: Beth Carrera Napleton, Executive Director

CHARTER SCHOOL: Chicago Coilegiate Charter School
11816 S. Indiana &
10909 S. Cottage Grove (9" grade only-2017-18 schoot year)
Chicago, lllinois 60628
Phone: 312-206-5349
Contact: Beth Carrera Napleton, Executive Director

OVERSIGHT: Office of Innovation and Incubation
125-S-Clark—10"Floer 42 West Madison, 3" Floor
Chicago, IL 606032
773-5653-1530

Contact Person: SagarGekhaleInterim-Executive Direstor
Nffce of New.School

T “Mary K- Bradiey, Executive Direcfor

DESCRIPTION: The Charter Schools Law (105 ILCS 5/27A-1 et seq., as amended) provides that up to
70 charter schools may be operated in the City of Chicago. Proposals to operate charter schools are
submitted to the Board for evaluation pursuant to the standards set forth in 105 ILCS 5/27A-8, and the
Board convenes a public meeting to obtain information to assist in its decision to grant or deny each
proposal and report its action to the Iliinois State Board of Education. The State Board determines
whether the approved charter school proposal and the proposed contract satisfy the provisions of the
Charter Schools Law and, if so, certifies the charter school.
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CHARTER APPLICATION PROPOSAL: The Chicago Collegiate Charter School (Chicago Collegiate)
proposal was submitted by Chicago Collegiate, Inc. and received by the Board in August 2012. Chicago
Collegiate’s mission is to equip all students in grades four through twelve with the academic skills,
intellectual habits, and character traits to succeed in the college of their choice, lead in their communities,
and change the world. Chicago Collegiate uses a unique, expanded middie school model that starts at
grade four, allowing the school to address students’ growing literacy gap before they take on the
demands of a true middle school curriculum. The research-based school design builds on the practices of
the most successful schools in the country that serve low-income students from minority backgrounds and
emphasize securing admission to and success through college. The school is slated to open in the fall of
2013 serving a maximum of 140 students in grades 4 and 5. The school will add grades in subsequent
years with an at capacity enrollment of 630 students in grades 4-12. The schooi will be located in an
independent facility at 11816 S. Indiana. Public hearings on charter school submissions submitted in
2012, as required by statute, were heid on December 13, 2012.

in March 2013, Chicago Collegiate Inc. identified the independent facility at 11816 S. Indiana as the
location for Chicago Collegiate Charter School, which will open in the fall of 2013. A public hearing on this
proposed address was held on April 15, 2013. The heanng was recorded and a summary report is
available for review.

In February 2017, Chicago Collegiate, Inc. submitted an application for amendment to temporarily
relocate the 9" grade to an independent facility at 10909 S. Cottage Grove beginning in the fall of 2017.
This Board approvai of the temporary site_is contingent upon the subsequent approval of the facility by
the CPS Facilities Department which shall include, without limitation. the receipt of all necessary zoning
and occupancy permits and health and safety approvals for that site.

Chicago Collegiate, Inc. also included in its application for amendment a request to add grades K-3 to the
grades served at the charter school and to increase the maximum enroliment of the charter school by 220
students to 850 students beginning_in the fall of 2018. The addition of grades K-3 to the grades served at
the charter school and corresponding changes to_enrollment are contingent upon the renewal of the
Charter School Agreement with Chicago Collegiate. Inc. upon expiration of this term ending June 30,
2018.

A public hearing on the proposed. changes was held on Monday, August 21, 2017. The hearing was
recorded and a summaty report is available for review.

TERM: The term of the Chicago Collegiate charter and agreement shall commence July 1, 2013 and end
June 30, 2018.

AUTHORIZATION: Authorize the General Counsel to include relevant terms and conditions, including
any mdemmtles to be provided to the charter school in the wrltten Charter School Agreement and

Presndent and Secretary to execute the wntten Charter School Agreement and amendment Authorize the
Executive Director of the Office of New-Scheols Innovation and Incubation to issue a letter notifying the
illinois State Board of Education of the action(s) approved hereunder and to submit the approved
proposal and signed Charter School Agreement to the lllinois State Board of Education for certification.

LSC REVIEW: Approval of Local School Council is not applicable to this report.

AFFIRMATIVE ACTION: Not applicable.
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FINANCIAL: The financial implications will be addressed during the development of the 2017-2018 fiscal

vear budget. Since the School Code of illinois prohibits ‘the incurring of any habu unless _an

appropriation _has been previously made, expenditures beyond FY18 are deemed to _be contmqent

liabilities only, subject to @DJI’I&'KIOH in subsequent fiscal year budqets

GENERAL CONDITIONS: ,

Inspector General - Each Party to the agreement shall acknowledge that, in accordance with 105 ILCS
5/34-13.1, the Inspector General of the Board of Education has the authority to conduct certain
investigations and that the Inspector General shall have access to all information and personnel
necessary to conduct those investigations.

Conflicts - The agreement shall not be legally binding on the Board if entered into in violation of the
Provisions of 105 ILCS 5/34-21.3, which restricts the employment of, or the letting of contracts to, former
Board members during the one-year period following expiration or other termination of their terms of
office.

Indebtedness - The Board's indebtedness Policy adopted June 26, 20061996 (96-0626-P03), as
amended from time to time, shall be incorporated into and made a part of the agreement.

Ethics — The Board's Ethics Code adopted May 25, 2011 (11-0525-P0O2), as amended from time to time
shall be incorporated into and made a part of the agreement.

Approved for Consideration: o ' Approveu:.

2L C e

Elizapdth Kirby ' >
Chief-of School St

‘Approved as to Legal Form‘:)&

onald L. Marmer
eneral Counsel

w
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August 28, 2017

AMEND BOARD REPORT 13-0626-EX2
APPROVE ESTABLISHMENT OF EXCEL ACADEMY OF ENGLEWOOD AND ENTERING INTOA
SCHOOL MANAGEMENT AND PERFORMANCE AGREEMENT AND LEASE AGREEMENT FOR THE
GUGGENHEIM SCHOOL BUILDING WITH CAMELOT ALT ED-ILLINOIS, LLC, AN ILLINOIS LIMITED
LIABILITY COMPANY

THE CHIEF EXECUTIVE OFFICER RECOMMENDS THE FOLLOWING DECISION:

Approve the establishment of Excel Academy of Englewood at 7141 South Morgan Street, approve
entering into a School Management and Performance Agreement for the operation of Excel Academy of
Englewood, and approve entering into a Lease Agreement for the Guggenheim School Building with
Camelot Alt Ed-lllinois, LLC, an lllinois limited liability company. A written School Management and
Performance Agreement and Lease Agreement are currently being negotiated. The authority granted
herein shall automatically rescind in the event a written School Management and Performance
Agreement and Lease Agreement are not executed by the Board and the school operator within 120 days
of the date of this Board Report. The information pertinent to these agreements is stated below.

This August 2017 amendment is necessary to authorize the addition of grade 8 to the grades served at
the contract school contingent upon conditions to be outlined in a letter to be sent to the school operator
by the Office of Innovation and Incubation. The authority granted herein shall automatically rescind in_the
event a written amendment {o the School Management and Performance Agreement is not executed by
the Board and the school operator within 120 days of the date of this amended Board Report.

. SCHOOL MANAGEMENT AND PERFORMANCE AGREEMENT

SCHOOL OPERATOR: Camelot Alt Ed-lllinois, LLC
4207 Highway 290 East
Dripping Springs, TX 78620
- Contact: Joseph Carter
Contact Phone: (512) 858-9900

CONTRACT SCHOOL.: Excel Academy of Englewood
7141 South Morgan Street
Chicago, IL 60621
Contact: Kevin Sweetland, Executive Director
Contact Phone: (215) 526-4796

OVERSIGHT: -Alternative-Network-Office of Innovation & Incubation
4655-S—Dearborn-Street-Room-309A42 W. Madison, 3" Floor
Chicago, IL 606029
Contact: Jennifer\idis—Chiefof-Schools Mary K. Bradiey, Executive Director
Contact Phone: (773) 553-1530 535-8506

DESCRIPTION: v
School Designation: Pursuant to 105 ILCS 5/34-1.1, 105 ILCS 5/34-18(30), the Board's Renaissance
Schools Policy, 07-0627-P04, as amended (“Renalssance Policy”) and the contingent authority granted

by the Board on December 19, 2012 in Board Report 12-1219-EX3, Excel Academy of Englewood will
" open in the fall of 2013 as a Contract School located at 7141 South Morgan Street. The Board hereby
designates the Excel Academy of Englewood as a Contract School pursuant to 105 ILCS 5/34-2.4b.

In Februérv 2017, Camelot Alt Ed-lllinois, LLC submitted an application for amendment to add grade 8 at
the contract school in order to serve an age cycle 15 population beginning in the fall of 2017.

Public Hearing: A public hearing on the opening of Excel Academy of Englewood as a Contract School
was held on May 2, 2013 in the Board Chambers in accordance with the Renaissance Policy. The
hearing was recorded and a summary report of the hearing is available for review.
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A public hearing on the proposed addition of grade 8 was held on Monday, August 21, 2017. The hearing
was recorded and a summary report is available for review.

Request for Proposals: In June 2012, the CEO made available the Call for Quality Schools to solicit
responses from parties interested in providing a range of new school proposals, including alternative
education school services. The Excel Academy of Englewood proposal was submitted by Camelot Alt Ed-
lllinois, LLC in response to the Call for Quality Schools. The proposal was evaluated using the criteria
-and standards set forth in the Call for-Quality Schools and on December 19, 2012, the Board provided
contingent approval of the proposal (Board Report 12-1219-EX3). '

Enroliment; Excel Academy of Englewood will be a cntyW|de school that will enroll students in grade 8 who

have been designated as age cycle 15 and students in grades 9-12 who are having challenges in the
normal school setting or who may have dropped out of school or are at-risk of dropping out. Students will
be admitted on an ongoing basis provided that seats are available. If there are more applicants than
seats available, applicants will be placed on a waiting list and a random student admissions lottery will be
conducted on a quarterly basis. Excel Academy of Englewood will accept enroliment for up to 375
students who will be recruited by the school for placement with the assent of the Alternative Network
and/or its designhee.

Curriculum: Excel Academy of Englewood will provide an alternative education program focused on youth
who are at-risk or have dropped out of a traditional school. The. program shall be designed to prepare
students for graduation from high school and provide a post-secondary path. Excel Academy of
Englewood will issue diplomas to students who successfully complete the program in accordance with
state and CPS requirements.

Advisory Body: A school advisory body will be established in a timely manner pursuant to 105 ILCS 5/34-
2.4b and the Board’s Renaissance School Policy in the following manner: the CEO or her designee in
consultation with Camelot Alt Ed-lllinois, LLC shall develop the composition and duties of the advisory
body for approval by the Board. Such requirements shall be included in the agreement with Camelot Alt
Ed-lllinois, LLC. The members of the advisory body will be appointed by the Board upon the
recommendation of the CEO or her designee.

School Management Description: At a minimum, the School Management and Performance Agreement
will address the student academic outcomes and financial and management practices of the school and
will reflect resoiution of any and all outstanding issues. between the Board and the school operator
including, but not limited to, enroliment, funding, educational program, financial controls and practices,
academic accountability and evaluations. In accordance with the Board's Renaissance Policy, contract
schools may request exemptions from Board Rule and Policies or alternative policies subject to and upon
Board approval.

TERM: The term of the School Management and Performance Agreement shall commence July 1, 2013
and end June 30, 2018. Camelot Alt Ed-lllinois, LLC and the Excel Academy of Englewood’s designation
as a Renaissance Contract School will expire on June 30, 2018 unless renewed or terminated earlier by
the Board. '

COMPENSATION: Camelot Alt Ed-lllinois, LLC will be paid on a per-pupil basis for the operation of the
Excel Academy of Englewood.

FINANCIAL: The financial lmphcatlons will be addressed durlng the development of the 2943—2944.
2017-2018 fiscal year budget. Since the School Code of lliinois prohibits the incurring of any liability
unless an appropriation has been previously made, expenditures beyond FY4318 are deemed to be
contingent liabilities only, subject to appropriation in subsequent fiscal year budgets.

PERSONNEL IMPLICATIONS: As a contract school, Excel Academy of Englewood will employ its own
principal, teachers and staff.
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AUTHORIZATION: Authorize the General Counsel to include relevant terms and conditions, including
any indemnities to be provided to the school operator, in the written School Management and
Performance Agreement and amendment. Authorize the President and Secretary to execute the written
School Management and Performance Agreement and amendment.

ll. LEASE AGREEMENT

TENANT: Camelot Alt Ed-lllinois, LLC
4207 Highway 290 East
Dripping Springs, TX 78620
Contact: Joseph Carter
Contact Phone: (512) 858-9900

LANDLORD: Board of Education of the City of Chicago

PREMISES: Tenant shall have sole possession ahd use of the building and land at the Guggenheim
School located at 7141 S. Morgan Street (the “Premises”). ,

USE: Tenant shall use the Premises to operate a contract school and related educational and
community programs and for no other purpose. :

TERM: The term of the lease agreement shall commence July 1, 2013 and shall end June 30, 2018. If
Tenant's School Management and Performance Agreement is terminated, the lease agreement shall also
terminate.’

RENT: One dollar ($1.00) per year.

TENANT IMPROVEMENTS: Tenant shall be responsible, at its sole cost and expense, for ail capital
improvements to the Premises. Landlord shall approve the scope of any and all capital improvements
prior to Tenant commencing work, and such work shall be done in accordance with Landlord’s
specifications (‘Required Improvements”) and shall be compieted prior to the commencement of the
2013-14 school year before Tenant can begin operating its educational programming. Tenant shall have
the right, at its sole cost and expense, to make additional improvements outside of the Required
Improvements . (“Additional Improvements”); and such Additional Improvements shall also be subject to
prior written Board approval. Tenant shall also be responsible for all maintenance and repairs to the
Premises. :

REPAIRS/MAINTENANCE: Tenant shall be responsible for any and all routine and structural repalrs and
maintenance of the building and the Premises.

UTILITIES: Tenant shall be responsible for the payment of all utilities associated with the Premises.
When and where possible, utilities shall be separately metered and placed in Tenant's name. In the
event any utilities cannot be separately metered, Tenant shall reimburse Landlord for such utility usage.

OPERATING EXPENSES: Tenant shail be the sole occupant and therefore shall be responsible for all
operating expenses including, but not limited to, food service, security, custodial and utilities. Tenant shall
be responsibie for determining if some or all operating services shall be obtained from Landlord or from a
-—»———thrrd—party*'Fenantrsha’rkais&prowde ltsrowr*rfumﬁure%orwtsxaperatlenwrthm the- Premrses———--»» e

INSURANCE/INDEMNIFICATION: The General Counsel shall negotiate all insurance and lndemmf cation
language for the lease agreement.

ENVIRONMENTAL: Tenant shall be responsible for any and all environmental conditions associated with
eh Premises and shall comply with all environmental laws regarding same.
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FINANCIAL: Credit to the General Fund $1.00 per annum.

AUTHORIZATION: Authorize the General Counsel to include other relevant terms and conditions in the
written lease agreement. Authorize the President and Secretary to execute the written lease agreement.
Authorize the Chief Operating Officer to execute any and all ancillary documents related to the written
lease agreement.

. TERMS APPLICABLE TO BOTH AGREEMENTS
L.SC REVIEW: Approval of Local School Council is not applicable to this report.
AFFIRMATIVE ACTION: Not applicable.

GENERAL CONDITIONS:

Inspector General - Each Party to the agreement shall acknowiedge that, in accordance wnth 105 ILCS
5/34-13.1, the Inspector General of the Board of Education has the authority to conduct certain
investigations and that the Inspector General shall have access to all information and personnel
necessary to conduct those investigations.

Conflicts - The agreement shall not be legally binding on the Board if entered into in violation of the
Provisions of 105 ILCS 5/34-21.3, which restricts the employment of, or the fetting of contracts to, former
Board members during the one-year period following expiration or other termmatlon of their terms of
office.

Indebtedness - The Board's indebtedness Policy adopted June 26, 2006 (96-0626-P03), as amended
from time to time, shall be incorporated into and made a part of the agreement.

Ethics — The Board's Ethics Code adopted May 25, 2011 (11-0525-PQ2), as amended from time to time
shall be incorporated into and made a part of the agreement.

Approved for Consideration: . Approved:

Chief ExecutiveOfficer

eneral Counsel
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August 28, 2017

AMEND BOARD REPORT 14-0924-EX4
AMEND BOARD REPORT 14-0625-EX4
AUTHORIZE THE ESTABLISHMENT OF EXCEL ACADEMY SOUTHWEST AND ENTERING INTO
A SCHOOL MANAGEMENT AND PERFORMANCE AGREEMENT WITH
CAMELOT ALT ED-ILLINOIS, LLC, AN ILLINOIS LIMITED LIABILITY COMPANY

THE CHIEF EXECUTIVE OFFICER RECOMMENDS THE FOLLOWING DECISION:

Authorize the establishment of Excel Academy Southwest at 8301 South Damen Avenue, and approve
entering into a School Management and Performance Agreement with Camelot Alt Ed-lllinois, LLC, an
llinois limited liability company, for the operation of Excel Academy Southwest. A written School
Management and Performance Agreement is currently being negotiated. The authority granted herein
shall automatically rescind in the event a written School Management and Performance Agreement is not
executed by the Board and the school operator within 120 days of the date of this Board Report
Information pertinent to this matter is stated below.

This September 2014 amendment is necessary to change the location of Excel Academy Southwest from
8301 S. Damen Avenue to the independent facilites at 7014 S. Washtenaw Avenue and 7050 S.
Washtenaw Avenue. The authority granted herein shall automatically rescind in the event a written
School Management and Performance Agreement is not executed by the Board and the school operator
within 120 days of the date of this amended Board Report.

This August 2017 amendment is necessary to authorize the addition of grade 8 to the grades served at
the contract school contingent upon conditions to be outlined in a letter to be sent to the school operator
by the Office of Innovation and incubation. The authority granted herein shall automaticaily rescind in the
event a written amendment to the School Management and Performance Agreement is not executed by

the Board and the school operator within 120 days of the date of this amended Board Report.

SCHOOL OPERATOR: Camelot Alt Ed-lllinois, LLC
7500 Rialto Blvd
Building 1, Suite 260
Austin, TX 78735
Phone: (512) 858-9900
Contact Person: Joseph Carter

CONTRACT SCHOOL.: Excel Academy Southwest
7014 S. Washtenaw Avenue (North Building) and
7050 S. Washtenaw Avenue (South Building)
Chicago, IL. 60629
Phone: (512) 858-9900
Contact Person: Joseph Carter

OVERSIGHT: Office of Innovatlon and Incubation
: 125 S GClark—10™Floord2 W. Madison, 3" Fioor
Chicago, IL. 606023
(773) 553-1530
Contact Person Jaek—ELsey——GMef—Q#ﬁee#Marv K. Bradley, Executlve Director

DESCRIPTION

School Designation: Pursuant to 105 ILCS 5/34-1.1, 105 ILCS 5/34-18(30) and the contingent authority
granted by the Board on June 26, 2013 in Board Report 13-0626-EX3, Excel Academy Southwest will
open in the fall of 2014 as a Contract Schooi located at 8301 S. Damen Avenue. The Board hereby
designates the Excel Academy Southwest as a Contract School pursuant to 105 ILCS 5/34-2.4b.
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As of late September 2014, the location of Excel Academy Southwest shall be changed from 8301 S.
Damen Avenue to 7014 S. Washtenaw Avenue and 7050 S. Washtenaw Avenue.

In February 2017, Camelot Alt Ed-lilinois; LLC submitted an application for amendment to add grade 8 at
the contract school in order to serve an age cycle 15 population beginning in the fall of 2017.

Public Hearing: A public hearing on the opening of the Excel Academy Southwest as a Contract School at
8301 S. Damen Avenue was held on June 16, 2014 in the Board Chambers. The hearlng was recorded
and a summary report of the hearing is available for review.

A public hearing on the proposed change of location to 7014 S. Washtenaw Avenue'and 7050 S.
Washtenaw Avenue will be held on Monday, September 22, 2014. The hearing was recorded and a
summary report is available for review.

A public hearing on the proposed addition of grade 8 was held on Monday, August 21, 2017. The hearing
was recorded and a summary report is available for review.

Request for Proposals: In January 2013, the CEQO made available the Request for Proposals for
Alternative Options (“RFP”) to solicit responses from parties interested in starting or expanding schools or
programs to serve out-of-school youth or students at-risk of academic failure. The Excel Academy
Southwest proposal was submitted by Camelot Alt Ed-illinois, LLC in response to that RFP. The proposal
was evaluated using the criteria pursuant to the Framework for Evaluation set forth in the RFP and on
June 26, 2013, the Board provided contingent approval of the proposal (Board Report 13-0626-EX3)
upon the school operator meeting the benchmark identified by the Office of Innovation and Incubation
which was the identification of a school site. The CEQ determined that Camelot Alt Ed-lliinois, LLC met
that contingency.

Enrollment: Excel Academy Southwest will be a citywide school that will enroll students in grade 8 who
have been designated as age cycle 15 and students in grades 9-12 who are having challenges in the
normal school setting or who may have dropped out of school or are at-risk of dropping out. Students will
be admitted on an ongoing basis provided that seats are available. If there are more applicants than
seats available, applicants will be placed on a waiting list and a random student admissions lottery will be
conducted on a quarterly basis. Excel Academy Southwest will accept enroliment for up to 375 students
who will be recruited by the school for placement with the assent of the Office of Innovation and
incubation.

Curriculum: Excel Academy Southwest will provide an alternative education program focused on youth
who are at-risk or have dropped out of a traditional school. The program shall be designed to prepare
students for graduation from high school and provide a post-secondary path. Excel Academy Southwest
will issue diplomas to students who successfully complete the program in accordance with state and CPS
requirements.

Advisory Body: A school advisory body will be established in a timely manner pursuant to 105 ILCS 5/34-
2.4b in the following manner: the CEO or her designee in consultation with Camelot Alt Ed-lllinois, LLC
shall develop the composition and duties of the advisory body for approval by the Board. Such
requirements shall be included in the agreement with Camelot Alt Ed-lllinois, LLC. The members of the
advisory body will be appointed by the Board upon the recommendation of the CEO or her designee.

School Management Description: At a minimum, the School Management and Performance Agreement
will address student academic outcomes and financial and management practices of the school and shall
reflect resolution of any and all outstanding issues between the Board and the school operator including,
but not limited to, enrollment, funding, educational program, financial controls and practices, academic
accountability and evaluations. In accordance with Board policy, contract schools may request
exemptions from Board Rules and Policies or alternative policies subject to and upon Board approval.
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Term: The term of the School Management and Performance Agreement shall commence July 1, 2014
and end June 30, 2019. Camelot Alt Ed-lllinois, LLC and the Excel Academy Southwest’s designation as
a Contract School will expire on June 30, 2019 unless renewed or terminated earlier by the Board.

COMPENSATION: Camelot Alt Ed-lllinois, LLC will be paid on a per-pupil basis for the operation of the-
Excel Academy Southwest

AUTHORIZATION Authorize the General Counsel to. mclude relevant terms and condltlons including
any indemnities to be provided to the school operator, in the written School Management and
Performance Agreement and amendment. Authorize the President and Secretary to execute the written
School Management and Performance Agreement and amendment. Authorize the Executive Director of
the Office of Chief Innovation and Incubation Officer to. execute any documents related to the
disbursement of the one-time incubation and startup funds for the Excel Academy Southwest.

LSC REVIEW: Approval of Local Schoot Council is not applicable to this report.
AFFIRMATIVE ACTION: Not applicable.

INCUBATION: Upon the final approval of this contract school proposal and the submission of an
Incubation Budget Plan by Camelot Alt Ed-llinois, LLC, the Board will disburse an amount not to exceed
$160,000 in incubation funding for the Excel Academy Southwest The use of the funding will be outlined
by the Office of Innovation and Incubation.

STARTUP FUNDING: Upon the execution of the School Management and Performance Agreement with
Camelot Alt Ed-lllinois, LLC, the Board will disburse an amount not to exceed $636,079 in startup funding
-for Excel Academy Southwest. The use of the funding will be outlined by the Office of Innovation and
Incubation.

FINANCIAL: The financial implications will be addressed during the development of the 20442015 2017-
2018 fiscal year budget. Since the School Code of Illinois prohibits the incurring of any liability unless an
appropriation has been previously made, expenditures beyond FY1418 are deemed to be contingent
liabilities only, subject to appropriation in subsequent fiscal year budgets." '

PERSONNEL IMPLICATIONS As a contract school Excel Academy Southwest will employ its own
principal, teachers and staff.
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- GENERAL CONDITIONS:

inspector General — Each Party o the agreement shall acknowledge that, in accordance with 105 [LCS
5/34-13.1, the Inspector General of the Board of Education has the authority to conduct certain

mvestxgat;ons and thai the Inspector General shall have access io all mforma’cxon and persennel
necessary o conduct those investigations.

Conflicts — The agreement shall not be legally binding on the Board if entered into in violation of the
Provisions of 105 ILCS 5/34-21.3, which restricts the employment of, or the lefting of contracts to, former

Board members during the one-year period following expiration or other termination of their terms of
office.

Indebtedness — The Board’s Indebfedness Policy adopted June 26, 2006 (96-0626-P03), as amended
from time to time, shall be incorporated into and made a part of the agreement. -

Ethics — The Board’s Ethics Code adopted May 25, 2011 (11-0525-P0O2), as arrended from time to time
shall be incorporated into and made a part of the agreement.

Apprdved for Consideration: Approved:

6oy ek N
7 Voo *K\ % f‘
i %v” . Ao v ) J B /T?(/
EliZabeth Kirthy 7™ Forrest Giaypool N2
_Chief of School St@y and Planning Chief Executive O”ﬁce,{ /f

Approved as to Legal Form: g

QQQ({ mez/\.

nald L. Marther
eneral Counsel
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: ' August 28, 2017
AMEND BOARD REPORT 16-0427-EX11
- AMEND BOARD REPORT 15-0527-EX17 -

AMEND BOARD REPORT 14-0528-EX5

AMEND BOARD REPORT 13-0424-EX14

AMEND BOARD REPORT 13-0227-EX10
- APPROVE THE RENEWAL OF THE CHARTER SCHOOL AGREEMENT WITH

UNO CHARTER SCHOOL NETWORK N/K/A ACERO CHARTER SCHOOLS

THE CHIEF EXECUTIVE OFFICER RECOMMENDS THE FOLLOWING:

Approve the renewal of the Charter School Agreement with UNO Charter School Network for an
additional five-year period. A new Charter School Agreement applicable to this renewal term will be
negotiated. The authority granted herein shall automatically rescind in the event a written Charter School
Agreement is not executed by the Board and the charter school's governing board within 120 days of the
date of this Board Report. The agreement authorized herein will only take effect upon certification by the
llinois State Board of Education. Information pertinent to this renewal is stated below.

This April 2013 amendment is necessary to authorize the UNO Charter School Network to (a) change
the name of UNO Charter School - Northside Elementary School Campus to UNO Charter School -
Rogers Park Campus, (b) expand the grades offered at UNO Charter School - Rogers Park Campus to
include grades 9 to 12, (c) increase the at capacity enrollment at the UNO Charter School - Rogers Park
Campus from 630 to 1,340 students, thereby increasing the overall at capacity enroliment of the charter
school by 710 to 10,950 students, (d) change the name of UNO Charter School - 51¢t and St. Louis
Charter High School Campus to UNO Charter School - Soccer Academy High School Campus, (e)
change the address of UNO Charter School - Soccer Academy High School Campus from 51t Street
and South St. Louis Avenue to 5025 South St. Louis Avenue, (f) change the start dates of the UNO
Charter School - UCSN 16 Campus and UNO Charter School - UCSN 17 Campus from fall of 2013 to fall
2014, (g) correct the address of the UNO Charter School - Elementary School Campus from 5050 W.
Homan Avenue to 5050 S. Homan Avenue, and (h) identify the independent facility at 4420 S. Fairfield -
as the location for the UNO Charter School - UCSN 15 Campus. The authority granted herein shall
automatically rescind in the event a written Charter School Agreement is not executed by the Board and
the charter school's governing board within 120 days of the date of this amended Board Report. The
agreement authorized herein will only take effect upon certification by the llinois State Board of
Education. :

This May 2014 amendment is necessary to change the start dates of the UNO Charter School - UCSN
16 Campus and UNO Charter School — UCSN 17 Campus from fall 2014 to fall 2015. No written
amendment to the Charter School Agreement is required.

This May 2015 amendment is necessary to rescind the authority to open the UNO Charter Schoo! ~
UCSN 16 Campus and UNO Charter School — UCSN 17 Campus in the fall of 2015 as sites for these
campuses have not been identified. '

This April 2016 amendment is necessary to (a) correct the overall at capacity enrollment of the charter
school from 10,950 to 9,750 students and (b) change the student enroliment capacity for the charter
school from the individual campus-level to the network-level beginning in the fall 2016. The overall

network-level at tapacity enroliment of the charter school wilt remain unchanged-at 9,750 students:The —

-authority granted herein shall automatically rescind in the event a written amendment to the Charter
School Agreement is not executed by the Board and the charter school's governing board within 120
days of the date of this amended Board Report.

This August 2017 amendment is necessary fo authorize UNO Charter School Network to (a) change the
name of the school operator from UNQO Charter School Network to Acero Charter Schools, (b) change
the name of the charter school from UNO Charter School to Acero Charter Schools, and (c) change the
name of the following campuses: (1) from Elementary School Campus to Jovita Idar Campus, (2) from
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Soccer Academy High School Campus to Victoria Soto Campus, (3) from Rogers Park Camous to Sor

. Juana Inés de la Cruz Campus, (4) from Near West Elementary Campus to Roberto Clemente Campus

and (5) from UCSN 15 Campus to Brighton Park Campus. The authority granted herein shall
automatically rescind in the event a written amendment to the Charter School Agreement is not executed
by the Board and the charter school's governing board within 120 days of the date of this amended

. Board Report.

SCHOOL OPERATOR/ UNO Charter School Network n/k/a Acero Charter Schools
CHARTER SCHOOL: 209 West Jackson Boulevard, Suite 500
Chicago, IL 60606
Phone: (312) 637-3900
Contact Person: Matthew—MeeHepQMef—ef—Seheeis
'Helena Stangle, Chief External Affairs Ofﬂcer

OVERSIGHT: Office of Innovation and Incubation
42 West Madison Street, 3™ Floor
Chicago, IL 60602
(773) 553-1530
Contact Person: Mary K. Bradley, Executive Director

ORIGINAL AGREEMENT: The original Charter School Agreement (authorized by Board Report 97-1217-
EX2) was for a term commencing July 1, 1998 and ending June 30, 2003 and authorized the operation of
a charter school serving no more than 800 students in grades K — 8 on two campuses. The campus
serving K — 3 was located at 2651 W. 23© Street. The campus serving grades 4 — 8 was located at
2401 W. Congress. The charter and Charter School Agreement were subsequently renewed for a term

~commencing July 1, 2003 and ending June 30, 2008 (authorized by Board Report 03-0225-EX7) and
authorized an increase in the maximum student enroliment to permit 1,060 students in grades Pre-K — 8.
The charter and Charter School Agreement were renewed for an additional term commencing on July 1,
2008 and ending June 30, 2013 (authorized by Board Report 08-0602-EX7).. The charter and Charter
School Agreement were subsequently amended as follows:

e Board Report 08-0924-EX8: Approved the establishment of two new campuses, an elementary
campus in 2009 and a high school campus in 2010, to be located in a new facility at the
intersection of South Homan Avenue and 51t street; the increase in the overall at capacity
enrollment of the charter school by 1,200 to 5,830; and the clarification of the relahonshnp of any
pre-kindergarten program to the charter school

¢ Board Report 09-0826-EX8: Approved the change in names of the UNO Charter School — Archer
Heights Campuses, identification of a temporary location for the UNO Charter School — Octavio
Paz Primary and Intermediate Campuses for the 2009-2010 school year only, temporary
adjustment in the at capacity enroliment for each of the Octavio Paz campuses, and the change
in the start date for the UNO Charter School - Gage Park Campus.

e Board Report 09-1123-EX7: Approved the establishment of a new elementary school campus in
the fall of 2011 at a facility to be determined, increase in the overall at capacity enrollment at the
charter school by 600 to 6,430 students for the 2011-2012 school year, and the clarification of the

- authonty penod for-the- ehange in start date of the-UNO Charter-Scheool — Gage Park Gampus

. Board Report 10-0428 EX2 Approved the |dent|f|cat|on of the mdependent facmty at 2744 W.

Pershing Avenue as the location for the UNO Charter School ~ Gage Park Campus, identification
of the independent facility at 2651 W. 23 Street as the permanent location for the UNO Charter
School — Octavio Paz Campus, and the consolidation of the UNO Charter School — Octavio Paz
Primary Campus and the UNO Charter’ School — Octavio Paz Intermediate Campus into one
attendance center serving grades K-8. ‘
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s Board Report 10-0526-EX5: Approved the change of the start date of the UNO Charter School —
Academy High School Campus from-fall 2010 to fall 2011 and the modification of the at capacity
enrollments of certain UNO Charter School Campuses. _

+ Board Report 11-0126-EX6: Approved the establishment of one new campus to open in the fall of
2011 at a location to be determined and the corresponding increase in the overall at capacity
enroliment of the charter school by 630 to 7,060 students in the fall of 2011; establishment of two
new campuses to open in the fall of 2012 at locations to be determined and the corresponding -
increase in the overall at capacity enroliment of the charter school by 1,260 to 8,320 students in
the fall of 2012; change in the name of the Academy High School Campus fo the 51st and St.

Louis Charter High School Campus; change in the start date of the UNO Charter School —
Academy High School Campus from fall 2011 to fall 2012;.increase in the grades served at the
Academy High School Campus to serve grades 6 through 12; increase in the at capacity
enrollment at the Academy High School Campus by 120 to a new at capacity enroliment of 720
students; and the increase in the overall at capacity enrolfment of the charter school by 120 to
8,440 students in the fall of 2012.

+ Board Report 11-0525-EX7: Approved the identification of the independent facility at 3434 W. 51st
Street as the location for the UNO Charter School — Elementary School Campus and the
identification of the independent. facility at 2510 W. Cortez as the location for the UNO Charter
School — UNO Elementary School Campus.

e Board Report 11-1214-EX6: Approved the establishment of three new elementary school
campuses in the fall of 2013 at locations to be determined and the increase in the overall at
capacity enroliment of the charter school by 1,800 to 10,240 students in the fall of 2013.

e Board Report 12-0725-EX3: Approved the change of the name of the Gage Park Campus to

" Sandra Cisneros Campus, identification of the independent facility at 2050 N. Natchez as the
location for the UNO Charter School — Near West Elementary School Campus, identification of
the independent facility at 7416 N. Ridge Blvd as the location for the UNO Charter School —
Northside Elementary School Campus, and the change in the start date of the UNO Charter
School — 51t and St. Louis Charter High School Campus from fall 2012 to fall 2013.

CHARTER RENEWAL PROPOSAL: UNO Charter School Network submitted a renewal proposal on
September 4, 2012 to continue the operation of the UNO Charter School under a unified mission. The
charter school shali serve grades Kindergarten through 12 w1th a maximum enrollment of 10,240
students.

If the UNO Charter School Network is authorized to operate a pre-kindergarten program in the same
building as the charter school, the children enrolled in the pre-kindergarten will not be included in the
enrollment of the charter school and the pre-kindergarten program will not be governed by the Charter
School Agreement. To the extent the Board provides funding for the pre-kindergarten program, that
program will be subject to a separate agreement with and separate funding authorized by the Office of
Early Childhood Education. A material breach of any contract between the Board and the UNO Charter
School Network for the operation of a pre-kindergarten program or the charter school may be treated as a
breach of the other contract

- The-agreement will- mcorporate an accountablllty plan in which the school is evaluated- by the: board each
year based on numerous factors related to its academic, financial and operational performance.

In January and April 2013 UNO Charter School Network submitted a material modification to (a) change
the name of UNO Charter School - Northside Elementary School Campus to UNO Charter School -

Rogers Park Campus, (b) expand the grades offered at UNO Charter School - Rogers Park Campus to
include grades 9 to 12, (¢) increase the at capacity enrollment at the UNO Charter School - Rogers Park
Campus from 630 to 1,340 students, thereby increasing the overall at capacity enrollment of the charter
school by 710 to 10,950 students, (d) change the name of UNO Charter School - 51st and St. Louis

3
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Charter High School Campus to UNO Charter School -~ Soccer Academy High School Campus, (e)
change the address of UNO Charter School - Soccer Academy High School Campus from 51t Street and
South St. Louis Avenue to 5025 South St. Louis Avenue, (f) change the start dates of the UNO Charter
School - UCSN 16 Campus and UNO Charter School - UCSN 17 Campus from fall of 2013 to fall 2014,
'(9)-correct the address of the UNO Charter School - Elementary School Campus from 5050 W. Homan
Avenue to 5050 S. Homan Avenue, and (h) identify the independent facility at 4420 S. Fairfield as the
location for the UNO Charter School - UCSN 15 Campus. A public hearing on the proposed changes was
held on Monday, April 15, 2013. The hearing was recorded.and a summary reportis available for review.
In February 2014, UNO Charter School Network submitted a material modification to change the start
dates of the UNO Charter School — UCSN 16 Campus and UNO Charter School — UCSN 17 Campus
from fali 2014 to fall 2015. A public hearing on the proposed changes was held on Wednesday, May 14,
2014. The hearing was recorded and a summary report is available for review.

In May 2015, Board Report 15-0527-EX17- rescinded. the authority for the charter operator to open the
UNO Charter School — UCSN 16 Campus and UNO Charter School — UCSN 17 Campus in the fall of
2015. Removal of the campuses’ enrollment decreased the overall at capacity enroliment of the charter
school by 1,200 to 9,750 students. The overall at capac:ty enrolliment of the charter school is being
corrected to reflect these changes.

In January 2016, the UNO Charter School Network submitted an application to request a change in the
student enrollment capacity for the charter school from the individual campus-level to the network-level
beginning in the fall of 2016. The overall network-level at capachy enroliment of the charter school will
remain unchanged at 9,750 students.

A publlc heanng on the proposed changes was held on Tuesday, April 19, 2016. The hearing was
recorded and a summary report is availabie for review.

In February 2017, the UNO Charter School Network submitted an application for amendment to (a)
change the name of the school operator from UNO Charter School Network to Acero Charter Schools,
(b) change the name of the charter school from UNO Charter School to Acero Charter Schools, and (c)
change the name of the following campuses: (1) from Elementary School Campus to Jovita Idar
Campus, (2) from Soccer Academy High School Campus to Victoria Soto Campus, (3) from Rogers Park
Campus to Sor Juana Inés de la Cruz Campus, (4) from Near West Elementary Campus to Roberto
Clemente Campus and (5) from UCSN 15 Campus to Brighton Park Campus. . A public hearing on the’
proposed changes was held on Monday, August 21, 2017. The hearing was recorded and a summary
report is available for review. :

Estimated At
Campus . _ At Capacity |. 2012 -2013 Capacity
Name Year Opened Address Grades enroliment Enroliment*
. 2651 W. 23 ’
Octavio Paz 1998 . Street’ K-8 . 445 620
' ‘ 5135 S. , » _ :
Rufino Tamayo 2005 California K-8 288 315
Bartolome de | 1641 W. 160 ' o
lasCasas . [. . 2006 _. Street .| . K=8. _|. .28 _315 .
Carlos Fuentes | 2006 2845 W, Bafry K-8 . 562 630
Officer Donald 2916 W. 47t .
J. Marquez 2007 Street K-8 . 576 - . 830
SPC Daniel . S4248 W. 47 | - ‘
Zizumbo 2008 - Street ¢ K-8 638 670
PFC OmarE. : . 4248 W. 47 | :
Torres 2008 Street ' K-8 635 670
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Major Hector : 4248 W. 47t
P. Garcia MD 2008 Street 9-12 . 636 720

Sandra 2744 W.

Cisneros 2010 Pershing K-8 574 630

Seccer :

Academy-High
Schoot 5025 South St. 720
Victoria Soto 2013 | Louis Avenue 6-12 (in 13-14) 720
Elementary 5050 S.. ‘

Schoo! : Homan
Jovita Idar 2011 “Avenue K-8 574 630
Esmeralda 2510 w. ‘ B

Santiago 2011 Cortez K-8 270 630
Near\West ' ‘
Elementary
Roberto 2050 N.
Clemente 2012 Naichez K-8 555 630
ReogersPark
Sor Juana Inés 7416 N. Ridge . :
de la Cruz 2012 Bivd . K-12 486 1340
UCSN-15 4420 S, 600
Brighton Park 2013 ' Fairfield ' K-8 (in 13-14) 600

*At cap enroliment at individual campuses may fluctuate but overall network-level at cap enroflment will remain unchanged.

CHARTER EVALUATION: After receiving the charter renewal proposal, the Office of New Schools
conducted a comprehensive evaluation of UNO Charter School's performance and operations.  This
evaluation included a review of the proposal, facilities surveys, financial analysis, and academic site visit
of the school in which student performance, teaching and learning, leadership and governance, and the
learning communities were assessed. A public hearing was held on February 21, 2013 for all charter
schools going through renewals to receive public comments, including UNO Charter School.  In addition
to the foregoing, the Office of New Schools evaluated the school's student performance. Eight campuses
currently have performance ratings, with four rated Level 1 (Paz, Marquez, Zizumbo, and Torres), two
rated Level 2 (Fuentes and Garcia), and two rated Level 3 (Tamayo and Casas) based on data from
school year 2011-2012 on the school absolute student indicators found in the framework put forth by the
district for assessing charter school pupil performance. From 2007-2008 to 2011-2012, UNO Charter
School's student attendance averaged approximately 96.6% at the elementary schools and 96.2% at the
Garcia Campus, the high school. In 2011-2012, the average percentage of students meeting/exceeding
state standards on the ISAT Composite was 81.4%, an increase of 5.6 percentage points from 2008-
2009. In 2011-2012, the percentage of students meeting/exceeding. state standards on the PSAE
Composite was 39.5%. The committee recommends that, based on the school's performance on these
and other accountability criteria, UNO Charter School be authorized to continue operating as a charter
school. ,

RENEWAL TERM: The term of UNO Charter School's charter and agreement is being extended for a five
(5) year term commencing July 1, 2013 and ending June 30, 2018.

ADDITIONAL TERMS AND CONDITIONS: Additional terms and conditions wil-be communicated-to the —
charter school and included as an attachment to the Charter School Agreement with UNO Charter School
Network.

AUTHORIZATION: Authorize the General Counsel to include relevant terms and conditions, inciuding
any indemnities to be provided to the charter school, in the written Charter School Agreement and
amendment, which shall reflect resolution of any and all outstanding issues between the Board and the
governing body of the charter school including, but not limited to: site location, enroliment, funding,
educational program, financial controls and practices, academic accountability and evaluations. Authorize
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the President and Secretary to execute the written Charter School Agreement and amendment.
Authorize the Executive Director of the Office of Innovation and Incubation fo issue a letter notifying the
lllinois State Board of Education of the action(s) approved hereunder and to submit the approved
proposal and signed Charter School Agreement to the lliinois State Board of Education for certification.

LSC REVlEWf Approval of Local Schooi Councils is not applicable to this report.

FINANCIAL: The financial implications will- be addressed during the development of the fiscal year
204817-204218 budget. Since the School Code of lliinois prohibits the incurring of any liability unless an
appropriation has been previously made, expenditures beyond FY4618 are deemed to be contingent
liabilities only, subject to appropriation in subsequent fiscal year budgets.

GENERAL CONDITIONS: ' '
Inspector General - Each party to the agreement shall acknowledge that, in accordance with 105 ILCS
5/34-13.1, the Inspector General of the Board of Education has the authority to conduct certain
investigations and that the Inspector General shall have access to all information and personnel
necessary to conduct those investigations.

Conflicts - The agreement shall not be legally binding on the Board if entered into in violation of the

. Provisions of 105 ILCS 5/34-21.3, which restricts the employment of, or the letting of contracts to,
former Board members during the one-year period following expiration or other termination of their
terms of ofﬂce t

Indebtedness - The Board's Indebtedness Policy adopted June 26, 1996 (96-0626-P0O3), as amended
from time to time, shall be incorporated into and made a part of the agreement.

Ethics - The Board's Ethics Code adopted May 25, 2011 (11-0525- POZ) as amended from time to
time, shall be incorporated |nto and made a part of the agreement.

Approved for Consideration: Approved:

e s

Elizapeth Kirby Forrest Claypo
Chiéf of School Strategy and Planning Chief Executiv

Approved as to Legal Form:%

I
/ﬁonald L\‘M/rmer

General Counsel
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August 28, 2017
AMEND BOARD REPORT 16-0427-EX14
AMEND BOARD REPORT 15-1028-EX7
"AMEND BOARD REPORT 15-0624-EX7
AMEND BOARD REPORT 14-0423-EX9
AMEND BOARD REPORT 14-0226-EX9
APPROVE THE RENEWAL OF THE CHARTER SCHOOL AGREEMENT WITH
NOBLE NETWORK OF CHARTER SCHOOLS

THE CHIEF EXECUTIVE OFFICER RECOMMENDS THE FOLLOWING:

Approve the renewal of the Charter School Agreement with Noble Network of Charter Schools for an
additional five-year period. A new Charter School Agreement applicable to this renewal term will be
negotiated. The authority granted-herein shall automatically rescind in the event a written Charter School
Agreement is not executed by the Board and the charter school's governing board within 120 days of the
date of this Board Report. The agreement authorized herein will only take effect upon certification by the
lllinois State Board of Education. Information pertinent to this renewal is stated below.

This April 2014 amendment is necessary to (@) authorize the final approval of the Noble Street Charter
School — Noble Exeter Academy Campus proposal opening in the fall of 2014, (b) change the name of
the Noble Street Charter School — Noble Exeter Academy Campus to the Noble Street Charter School —
The Noble Academy Campus, (¢) identify the independent facility iocated at 17 N. State Street as the
temporary location of Noble Street Charter School - The Noble Academy Campus, (d) authorize the
disbursement of one-time incubation and startup funds to Noble Network of Charter Schools for the new
charter campuses opening in the fall of 2014, (e) approve the at capacity enrollment of 900 students at
the Noble Street Charter School — The Noble Academy Campus and (f) increase the at capacity
enroliment at the Noble Street Charter School — Pritzker College Prep Campus by 125 students to 1000
students, thus increasing the overall at capacity enroliment of the charter school from 12,975 to 14,000 in
the fall of 2014. .

This April 2014 amendment is also necessary to approve the name changes of (a) the Noble Street
Charter School — Crimson Campus to the Noble Street Charter School ~ Butler College Prep, (b) the
Noble Street Charter School - Orange Campus to the Noble Street Charter School — Baker Coliege Prep,
(c) the Noble Street Charter School — Purple Campus to the Noble Street Charter School -~ DRW College
Prep and (d) the Noble Street Charter School — Silver Campus to Noble Street Charter School —
Hansberry College Prep. The authority granted herein shall automatically rescind in the event a written
Charter School Agreement is not executed by the Board and the charter school’s governing board within
120 days of the date of this amended Board Report. The agreement authorized herein will only take
effect upon certification by the lllinois State Board of Education.

This June 2015 amendment is necessary to temporarily relocate Noble Street Charter School - The
Noble Academy Campus to the CPS facility at 1443 North Ogden Avenue for the 2015-2016 school year
only. The interim CEO asks that the Board grant a waiver from the Charter School Capital and Facility
Budget Policy, 08-0326-PO1, since the temporary relocation of the campus to a CPS facility was due to
community input about its previously proposed location in the Uptown neighborhood. The authority
granted herein shall automatically rescind in the event a written amendment to the Charter School
Agreement is not executed by the Board and the charter school’s governing board within 120 days of the
date of this amended Board Report.

This October 2015 amendment is necessary to approve the proposal to establish one new high school
campus, Noble #17 Campus, to open in the fall of 2016 and serve an at capacity enroliment of 1,100
students, thus increasing the overall at capacity enroliment of the charter school from 14,000 to 15,100 in
the fall of 2016. The Noble Network of Charter Schools proposed to have Noble #17 Campus temporarily
share an independent facility with a current Noble Street campus. The Noble Network of Charter Schools
shall submit written communications fo the CEO or his designee on the exact address of the temporary
site for the Noble #17 Campus no later than 6 months prior to the start of the 2016-2017 school year.
The authority granted herein shall automatically rescind in the event a written amendment to the Charter
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School Agreement for the temporary site is not executed by the Board and the charter school's
governing board on or before June 15, 20186.

The Noble Network of Charter Schools aiso proposed to build a facility to permanently locate the Nobie
#17 Campus at the intersection of 47" Street and south California Avenue. The Noble Network of
Charter Schools shali submit written communications to the CEQ or his designee on the exact address of
the permanent site for the Noble #17 Campus no later than 6 months prior to the proposed effective date
of relocation. This Board approval of the permanent site is contingent upon the subsequent approval of
the facility by the CPS Facilities Department which shall include, without limitation, the receipt of all
necessary zoning and occupancy permits and health and safety approvals for that site. The authority
granted herein shall automatically rescind in the event a written amendment to the Charter School
Agreement is not executed by the Board and the charter school’s governing board within 90 days of the
date that the CPS Facilities Department approves the permanent site for the Noble #17 Campus.

This April 2016 amendment is necessary to change the student enroliment capacity for Noble Street
Charter School from the individual campus-level to the network-level beginning in the fall of 2016. The
overall network-level at capacity enroliment of the charter school will remain unchanged at 15,100
students. The charter school can change student enroliment between campuses based on parameters as
may be set forth in the amendment so long as the overall network-level at capacity enrollment of the
charter school does not change.

This April 2016 amendment is also necessary to (a) change the name of the Noble Street Charter School
- Nobie #17 Campus to the Noble Street Charter School- Mansueto High School Campus, (b} approve an
extension for the Noble Street Charter School - The Noble Academy Campus to continue occupying the
CPS facility at 1443 North Ogden Avenue for the 2016-2017 school year, and (c) identify the independent
facility at 5101 South Keeler Avenue as the temporary location for the Noble Street Charter School -
Noble #17 Campus for the 2016-2017 school year. This Board approval of the relocation site for the
Noble #17 Campus is contingent upon the subsequent approval of the facility by the CPS Facilities
Department which shall include. without limitation. the receipt of all necessary zoning and occupancy
permits and health and safety approvals for that site. The authority granted herein shail automatically
rescind in the event a written amendment to the Charter School Agreement is not executed by the Board
and the charter school's governing board within 120 days of the date of this amended Board Report.

This August 2017 amendment is necessary to authorize an extension for the Noble Street Charter School
- The Noble Academy Campus to continue occupying the CPS facility at 1443 North Ogden Avenue for
the 2017-2018 and 2018-2019 school years. The authority granted herein shall automatically rescind in
the_event a written amendment to the Charter School Agreement is not executed by the Board and the
charter school’s governing board within 120 days of the date of this amended Board Report.

SCHOOL OPERATOR: Noble Network of Charter Schools
1010 North Noble Street
Chicago, IL 60622 ’
Phone: (773) 862-1449
Contact Person: Michael Milkie, Superintendent

CHARTER SCHOOL: Noble Street Charter School
1010 North Noble Street
Chicago, IL 60622
Phone:-(773) 862-1449 :
Contact Person: Michael Milkie, Superlntendent

OVERSIGHT: Office of Innovation and Incubation
42 West Madison, 3™ Floor
Chicago, IL 60602
(773) 553-1530
Contact Person: Mary K. Bradley, Executive Director
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ORIGINAL AGREEMENT: The original Charter Schoo! Agreement (authorized by Board Report 98-0429-
EX12) was for a term commencing July 2, 1998 (with the charter school opening for the 1999 — 2000
school year) and ending June 30, 2004 and authorized the operation of a charter school serving no more
than 500 students in grades 9 — 12. The charter and Charter School Agreement-were then renewed for a
term commencing July 1, 2004 and ending June 30, 2009 (authorized by Board Report 04-0225-EX3).
The charter and Charter School Agreement were subsequently renewed for a term commencing July 1,
2009 and ending June 30, 2014 (authorized by Board Report 08-1217-EX7). The charter and Charter
School Agreement were subsequently amended as follows:

Board Report 09-0325- EX14: Approved - the locatlon for the Ch|cago Bulls College Prep
Campus at 2040 W. Adams.

Board Report 09-0422-EX3: Approved the location for the Bain NUSH Grammar School
Campus at 1454 W. Superior. Aiso approved an increase in the first year enrofiment of the
Chicago Bulls College Prep Campus from 200 seats to 230 seats and an increase in the first
year enrollment of the Muchin College Prep Campus from 200 seats to 280 seats.

Board Report 09-0826-EX10: Approved the withdrawal of the Bain NUSH Grammar School
Campus and decease in the overall at capacity enrofiment of the charter school by 600
students to 5,396 students. Also corrected the address of the Golder College Prep Campus
to 1454 W. Superior. .

Board Report 09-1123-EX9: Approved the establishment of a new campus - Englewood

~ Campus-in the fall of 2010 to be located at 6350 S. Stewart and an increase in the overall at

capacity enroliment of the charter school by 600 students to 5,996 students. Also approved
the withdrawal of the Osborn College Prep Campus.

Board Report 10-0428-EX3: Approved an increase in the at capacity enroliment of the
Pritzker College Prep Campus from 599 students to 750 students and an increase in the
overall at capacity enroliment of the charter school by 151 students to 6,147 students in the
fall of 2010.

Board Report 10-0922-EX3: Approved changmg the name of the Englewood Campus to the
John and Eunice Johnson College Prep Campus.

Board Report 11-0126-EX8: Approved the addition of grades 6 through 8 to the Gary Comer
College Prep Campus and an increase in the at capacity enroliment at Gary Comer College
Prep Campus from 600 students to 800 students, thereby increasing the overall at capacity
enroliment of the charter school by 200 students to 6,347 students in the fall of 2011. Also

- approved an increase in the at capacity enroliment at UIC College Prep Campus from 600

students to 900 students and an increase in the at capacity enrollment at Chicago Bulls
Campus College Prep from 600 students to 1000 students. Also approved an increase in the
at capacity enroliment at Muchin College Prep Campus from 600 students to 850 students.
Thus, the overall at capacity enroliment of the charter school increased by 950 students to
7,297 students in the fall of 2011. .

Board Report 11-1214-EX3: Approved the establishment of two new high school campuses
to open in the fall of 2012 at locations to be determined and an increase in the overall at
capacity enroliment of the charter school by 1,800 stiidents to 9,097 students in the fall of
2012. Also approved the establishment of two new high school campuses to open in the fail
of 2013 at locations to be determined and an increase in the overall at capacity enroliment of
the charter school will increase by 1,800 to 10,897 students in the fall of 2013.

Board Report 12-0328-EX7: Approved the location of the Silver Campus which opened in the
fall of 2012. Also approved the location of the Purple Campus which opened in the fall of
2012 at 931 S. Homan. Also approved an increase in the at capacity enrollment at the
Chicago Bulls College Prep Campus from 1,000 to 1,150 students and an increase in the at -

3
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capacity enroliment at the Gary Comer College Prep Campus from 800 to 900 students. Also
approved an increase in the at capacity enroliment at the John and Eunice Johnson Coliege
Prep Campus from 600 to 800 students and an increase in the at capacity enroliment at the
Pritzker College Prep Campus from 750 to 800 students. Also approved an increase in the at
capacity- enroliment at the Noble Campus from 600 to 650 students. Thus, the overall at
capacity enrollment for the charter school increased by 550 students to 11,447 students in
the fall of 2012. :

e Board Report 13-0424-EX6: Approved an increase in the at capacity enroliment at Noble
Golder College Prep Campus from 599 to 650 students and an increase in the at capacity
enroliment at John and Eunice Johnson College Prep Campus from 800 to 850 students.
Also approved an increase in the at capacity enroliment at Muchin College Prep Campus
from 850 to 900 students and an increase in the at capacity enrollment at Pritzker College
Prep Campus from 800 to 875 students. Also approved an increase in the at capacity
enrollment at Rauner College Prep Campus from 599 to 650 students and an increase in the
at capacity enrolliment at Rowe-Clark Math & Science Academy from 599 to 650 students.

. Thus, the overall at capacity enroliment of the charter school increased by 328 to 11,775
students in the fall of 2013. Also corrected the address of the Gary Comer Coliege Prep
Campus address to 7131 S. South Chicago Avenue.

e Board Report 13-0522-EX103: Adpproved the location of the Crimson Campus which opened
in the fall of 2013 at 821 E. 103" Street. Also apEroved the location of the Orange Campus
‘which opened in the fall of 2013 at 2710 E. 89" Street. Also approved the relocation of

* grades 6 through 8 of the Gary Comer College Prep Campus to at 1010 E. 72™ Street.

e Board Report 14-0122-EX8: Approved an increase in the at capacity enroliment at Gary
Comer College Prep Campus from 900 to 1200 students and an increase in the overall at
capacity enrollment of the charter school by 300 to 12,075 students in the fall of 2013. Also
approved the establishment of a high school campus - ITW David Speer Academy Campus ~
at a temporary location at 2456 N. Mango Avenue in the fall of 2014 and a permanent
location at 5321 W. Grand Avenue starting in the fall of 2015. Also approved an at capacity
enrollment at ITW David Speer Academy Campus of 900 students, thus increasing the
overall at capacity enrollment of the charter schooi from 12,075 to 12,975 students in the fall
of 2014.

CHARTER RENEWAL PROPOSAL: Noble Network of Charter Schools submitted a renewal proposal on
September 3, 2013 to continue the operation of the Noble Street Charter School (Noble) under a unified
mission, including commitments to operate the fifteen (15) campuses unified through the use of uniform
assessment plans and performance standards, curriculum and school calendar alignment, as well as
standard governance, operational, employment, educational and admissions policies. The charter school
shall serve grades 6 through 12 with a maximum enroliment of 12,975 students.

The agreement will incorporate an accountability plan in which the charter school is evaluated by the
Board each year based on numerous factors related to its academic, financial and operational
performance.

Estimated
Year At Capacity | 2013 -2014 | At Capacity
Campus Name - | Opened | - -Address - .| Grades - Enrollment Enrollment*
i 1010 N.
Noble 1999 Noble Street 9-12 602 650
Pritzker
College Prep 4131 W.
2006 Cortland Street 9-12 858 1000
Rauner College 1337 W.
Prep 2006 -Ohio Street 9-12 640 650
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Golder College |- 1454 W. o ‘

Prep 2007 Superior Street 9-12 635 650
Rowe-Clark - » : |
Math & Science . : 3645 W.
Academy ' Chicago Avenue :
2007 9-12 650 650
1231 S. Damen ‘

UIC College Prep 2008 Avenue 9-12 851 900

7131 S. South
Chicago Avenue

Gary Comer College & 1010 E.72™
Prep 2008 Street 6-12 " 900 1200
Chicago Bulls 2040 W. Adams ‘
"College Prep 2009 Street 9-12 1079 1150
Muchin College Prepj 2009 | 1 N. State Street 9-12 886 900
John and Eunice
Johnson College 6350 S. Stewart
Prep 2010 Avenue 9-12 773 850
Hansberry College 8710-56 S. S
Prep 2012 | Aberdeen Street 9-12 498 900
o 931 S. Homan ,
DRW College Prep | 2012 Avenue 9-12 431 900
821 E. 103" .
Butler College Prep| 2013 Street ) 9-12 102 900
2710 E. 89" , ,
Baker College Prep| 2013 Street - 9412 105 900
2456 N. Mango
Avenue
(in 14-15 only)
ITW David Speer 5321 W. Grand 270
Academy 2014 Avenue 9-12 (in 14 - 15) 900

17 N. State Street
(temporary facility
for 2014-15
school year only)

1443 N. Ogden
Avenue
(2015-204#18
school years 230
The Noble Academy| 2014 only) 9-12 (in 14 - 15) ' 900

5101 S. Keeler
Avenue
(temporary facility

for 2016-17
school year only)

Mansueto High 47th Street & S. 1 300
School 2016 |California Avenue 9-12 (in16-17) 1100

*At capacity enroliment at individual campuses may fluctuate but overail network-level at cap enroliment will remain unchanged.

In March 2014, Noble Network of Charter Schools submitted requested materials in respohse to the
contingencies for final approval of the proposal for the Noble Street Charter School — Noble Exeter
Academy Campus which will now be known as The Noble Academy Campus. The Board reviewed these
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materials and determined that Noble Network of Charter Schools met the contingencies stated in the
Letter of Conditions.

The Noble Academy Campus is proposed to open in the fall of 2014 in a temporary location at 17 N.
State Street and will serve 230 students in grade 9. In successive years, that campus will grow one grade
at a time, until reaching a capacity of 900 students in grades 9-12.

In. February 2014, Noble Network of Charter Schools submitted a material modification requesting to
increase the at capacity enroliment of the Noble Street Charter School - Pritzker College Prep by 125 to
1000 students, effective fall of 2014, thereby further increasing the overall at capacity enroliment of the
charter school to 14,000 in the fall of 2014, '

In February 2014, Noble Network of Charter Schools also submitted a material modification requesting to
(a) change the name of the Noble Street.Charter School — Crimson Campus to the Noble Street Charter
School — Butler Coliege Prep, (b) change the name of the Noble Street Charter School - Orange Campus
to the Noble Street Charter School — Baker College Prep, (c) change the name of the Noble Street
Charter School — Purple Campus to the Noble Street Charter School — DRW College Prep, and (d)
change the name of the Noble Street Charter School — Silver Campus to Noble Street Charter School -
Hansberry College Prep. , :

A public hearing on the proposed-_new high school campus and the pro'posed name and enrollme—nt
changes was held on Wednesday, April 16, 2014. The hearing was recorded and a summary report is
available for review.

In February 2015, Noble Network of Charter Schools submitted a material modification requesting to
identify the facility at 640 West Irving Park Road as the new location of Noble Street Charter School ~
The Noble Academy Campus beginning in the fall of 2015. However, in June 2015 Noble Network of
Charter Schools submitted a revised material modification requesting to temporarily relocate Noble
Street Charter School - The Noble Academy Campus to the CPS facility at 1443 North Ogden Avenue
for the 2015-2016 school year only. Public hearings on the proposed relocation were held on May 21,
2015 and June 18, 2015. The hearings were recorded and summary reports are available for review.

On August 10, 2015, the Noble Network of Charter Schools submitted a proposal in response to the
Request for Proposals issued by the Board in December 2014. It proposed to establish a new high
school campus, Noble #17 Campus, to open in the fall of 2016 and serve 300 students in grade 9. In
successive years, the campus will grow one grade at a time, until reaching an at capacity enrollment of
1,100 in grades 9-12, thereby increasing the overall at capacity enroliment of the charter school to
15,100 students in the fall of 2016. .

The Noble Network of Charter Schools proposed to have Noble #17 Campus temporarily share an
independent facility with a current Noble Street campus. The Noble Network of Charter Schools shall
submit written communications to the CEO or his designee on the exact address of the temporary site for
the Noble #17 Campus no later than 6 months prior to the start of the 2016-2017 school year.

The Noble Network of Charter Schools also proposed to build a facility to permanently locate the Noble
#17 Campus at the intersection of 47" Street and south California Avenue. The Noble Network of
Charter Schools shall submit written communications to the CEO or his designee on the exact address of
the permanent site for the Noble #17 Campus no later than 6 months prior to the. proposed effective date
of relocation. This Board approval of the permanent site is: contingent upon the subsequent approval of
the facility by the CPS Facilities Department which shall include, without limitation, the receipt of all
necessary zoning and occupancy permits and health and safety approvals for that site.

A public hearing on the proposed cémpus was held on Wednesday, September 30, 2015. The hearing
‘was recorded and a summary report is available for review.
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In January 2016, the Nobie Network of Charter Schools submitted an application to request a change in
the student enroliment capacity for Noble Street Charter School from the individual campus-level to the
network-level beginning in the fall of 2016. The overall network-level at capacity enroliment of the charter
school will remain unchanged at 15,100 students.

The Noble Network of Charter Schools also in its application requested (a) a change in the name of the
Noble Street Charter School - Noble #17 Campus to the Noble Street Charter School - Mansueto High
School Campus and (b) the identification of the independent facility at 5101 South Keeler Avenue as the
temporary location for the Noble Street Charter School - Noble #17 Campus for the 2016-2017 school
year. This Board approval of the relocation site for the Noble #17 Campus is contingent upon the
subsequent approval of the facility by the CPS Facilities Department which shall include, without
limitation, the receipt of all necessary zoning and occupancy permits and health and safety approvals for
that site. _

In February 2016, the Noble Network of Charter Schools requested that its Noble Street Charter School
The Noble Academy Campus continue to occupy its temporary location at the CPS facility at 1443 North
Ogden Avenue for the 2016-2017 school year.

A public hearing on the proposed changes was held on Tuesday, April 19, 2016. The hearing was
recorded and a summary report is available for review.

In February 2017, the Noble Network of Charter Schools submitted an application for amendment for the
Noble Street Charter School — The Noble Academy Campus to continue to occupy its temporary location
at the CPS facility at 1443 North Ogden Avenue for the 2017-2018 and the 2018-2019 school years.

‘CHARTER EVALUATION: After receiving the charter renewal proposal, the Office of New Schools within
the Office of Innovation and Iincubation conducted a comprehensive evaluation of Noble’s academic
performance, financial viability, and legal and contract compliance. This evaluation included a review of
the proposal, academic results, financial analysis, governance documents, parental issues, facilities
surveys, and special education documentation. A public hearing was held on February 19, 2014 for all
charter schools going through renewals to receive public comments, including Noble. The committee
recommends that, based on the school's academic performance and on other accountability criteria, as
well as the school's demonstration of intent to satisfy the below “Additional Terms and Conditions”, Noble
be authorized to continue operating as a charter school.

RENEWAL TERM: The term of Noble’s charter and agreement is being extended for a five (5) year term
commencing July 1, 2014 and ending June .30, 2019.

ADDITIONAL TERMS AND CONDITIONS: One additional term and condition which is included as an
attachment to the Charter School Agreement with Noble Network of Charter Schools is as follows:

e By July 1 of every year of this Agreement, the Charter School shall submit to I&I the materials to
be used for the upcoming academic year’s student application, enrollment process and Iottery,
and school admission requirements.

AUTHORIZATION: Authorize the General Counsel to include relevant terms and conditions, including
any indemnities to be provided to the charter school, in the written Charter School Agreement and
-amendment. - Authorize the President and -Secretary. to execute the written Charter School Agreement
and amendment. Authorize the Executive Director of the Office of Innovation and Incubation to issue a
letter notifying the lllinois State Board of Education of the action(s) approved hereunder and to submit
the approved proposal and signed Charter School Agreement to the lllinois State Board of Education
for certification. Authorize the Chief Innovation and Incubation Officer to execute any documents
related to the disbursement of the one-time incubation and startup funds for the [TW David Speer
Academy Campus and The Noble Academy Campus.
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LSC REVIEW: Approval of Local School Council is not applicable to this report.
AFFIRMATIVE ACTION: Not applicable.

INCUBATION: Upon final approval of The Noble Academy proposal and submission of an Incubation
Budget Plan by the Noble Network of Charter Schools, the Board will disburse an amount not to exceed
$320,000 in incubation funding for the Noble Street Charter School — ITW David Speer Academy and the
Noble Street Charter School — The Noble Academy Campus. The use of the funding will be outlined by
‘the Office of Innovatlon and Incubation. :

STARTUP FUNDING: Upon the execution of the Charter School Agreement with Noble Network of
Charter Schools, the Board will disburse an amount not to exceed $523,939 in startup funding for the
Noble Street Charter School — ITW David Speer Academy Campus and an amount not to exceed
$481,219 in startup funding for the Noble Street Charter School — The Noble Academy Campus. The use
of the funding will be outlined by the Office of Innovation and Incubation.

FINANCIAL: The financial implications will be addressed during the deve_lopment of the 2646-2017-2018
fiscal year budget. Since the School Code of lliinois prohibits the incurring of any liability unless an
appropriation has been previously made, expenditures beyond FY4618 are deemed to be contingent
liabilities only, subject to appropriation in subsequent fiscal year budgets..

GENERAL CONDITIONS:

Inspector General - Each party to the agreement shall acknowledge that in accordance with 105 ILCS
5/34-13.1, the Inspector General of the Board of Education has the authority to conduct certain
investigations and that the Inspector General shall have access to all information and personnel
necessary to conduct those investigations.

Conflicts - The agreement shall not be legally binding on the Board if entered into in violation of the
Provisions of 105 ILCS 5/34-21.3, which restricts the employment of, or the letting of contracts to,
former Board members during the one-year period following expiration or other termination of their
terms of office.

Indebtedness - The Board's Indebtedness Policy adopted June 26, 1996 (96-0626-P0O3), as amended
from time to time, shall be incorporated into and made a part of the agreement. .

Ethics - The Board's Ethics Code adopted May 25, 2011 (1 1-0525;P02), as amended from time fo -
time, shall be incorporated into and made a part of the agreement.

Approved for Consideration: Approved:

El| th Knrbﬂ _ Forrest Claypool
Chl of Schoo tegy and Planning Chief Executive O

Approved as to Legal Form'¥

nald L. Marmerj
eneral Counsel
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AMEND BOARD REPORT 16-0427-EX21
AMEND BOARD REPORT 15-0929-EX5
AMEND BOARD REPORT 15-0527-EX24
AUTHORIZE RENEWAL OF THE YOUTH CONNECTION CHARTER SCHOOL AGREEMENT

THE CHIEF EXECUTIVE OFFICER RECOMMENDS THE FOLLOWING:

Authorize renewal of the Youth Connection Charter School Agreement (the “Charter School Agreement”)
for an additional five-year period. A new Charter School Agreement applicable to this renewal term will
be negotiated. The authority granted herein shall automatically rescind in the event a written Charter
School Agreement is not executed by the Board and the charter school's governing board within 120
days of the date of this Board Report. The agreement authorized herein will only take effect upon
certification by the lllinois State Board of Education. Information pertinent to this renewal is stated below.

This September 2015 amendment is necessary to ratify the voluntary suspension of educational services
at the YCCS Virtual High School Campus for the 2015-2016 school year. The 191 seats that were once
allocated to the YCCS Virtual High School Campus have been temporarily redistributed across the 15
YCCS campuses as identified below. Youth Connection Charter School must notify the Office of
Innovation and Incubation (1&l) of its intention to reinstate its educational services at YCCS Virtual High
School Campus for the 2016-2017 school year by submitting a material modification that proposes a new
campus focation and outlines the educational and operational practices at the campus.

This September 2015 amendment is also necessary to ratify the approval of Charles Hamilton Houston
Alternative High School Campus to remain at its location at 7847 S. Jeffery Boulevard until YCCS has
provided 1&l with all necessary zoning and occupancy permits and health-and safety approvals for that
campus to relocate into the independent facility at 6620 S. King Drive. The authority granted herein shall
automatically rescind in the event a written amendment to the Charter School Agreement is not executed
" by the Board and the charter school's governing board within 120 days of the date of this amended
Board Report. '

This April 2016 amendment is necessary to (a) change the name of the Association House - El Cuarto Ano
Campus to Association House High School Campus, (b) extend the suspension of the YCCS Virtual High
School Campus for one additional year until the 2017-2018 school year and (c) update the location for
Charles Hamilton Houston Alternative High School Campus to 6620 South King Drive. The authority
granted herein shall automatically rescind in the event a written amendment to the Charter Schoof
Agreement is not executed by the Board and the charter school's governing board within 120 days of the
date of this amended Board Report.

This August 2017 amendment is necessary to authorize (a) an extension of the suspension of the YCCS
Virtual High School Campus for one additional year until the 2018-2019 school year, (b) changing the name
of the Charies Hamilton Houston Alternative High School Campus fo the Progressive Leadership Academy
Campus. (c) changing the name of the Ada S. McKinley — Lakeside Campus to McKinley Lakeside
Leadership Academy Campus and (d) an increase in the at capacity enroliment of the Westside Holistic
Leadership Academy Campus by 200 students to 435 students, thereby increasing the overall at capacity
enrollment of the charter school by 200 students to 4417 students beginning in _the fail of 2017. The
authority granted herein shali automatically rescind in the event that a written amendment to the Charter
School Agreement is_not_executed by the Board and the charfer school's governing board within 120
.. .days of the date of this amended Board Report.

SCHOOL OPERATOR/ Youth Connection Charter School (YCCS), an lllinois not-for-profit corporation
CHARTER SCHOOL: 10 W. 35th Street, Suite 11F4-2

Chicago, lllinois 60616

(312) 328-0799

Contact Person: Sheila Venson, Executive Director
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OVERSIGHT: Office of Innovation and Incubation
42 West Madison Street, 3" Fioor
Chicago, IL 60602
Phone: 773-553-1530
Contact Person: Mary K. Bradiey, Executive Director

ORIGINAL AGREEMENT: The original Charter Schoof Agreement (authorized by Board Report 97-0723-
EX9) was for a term commencing August 1, 1997 and ending June 30, 2002. The agreement authorized
YCCS to operate a multiple-campus charter school serving dropouts throughout Chicago. The agreement
also limited their enroliment to no more than 1850 students. YCCS is governed by a single board with
uniform policies that apply to all campuses regarding admissions, curriculum, school calendar,
student assessments, performance goals, student discipline and employment policies. The charter
and Charter School Agreement (authorized by Board Report 02-0424-EX02) were subsequently
renewed for a term commencing July 1, 2002 and ending June 30, 2007. The agreement authorized
YCCS to operate a multiple campus charter school with an enrollment gradually increasing to a maximum
enroliment of 3200 students in 2006-07. The charter and Charter School Agreement were further
renewed (authorized by Board Report 07-0627-EX7) for a term commencing July 1, 2007 and ending
June 30, 2012. The charter and Charter School Agreement (authorized by Board Report 12-0328-EX14)
were further renewed for a term commencing July 1, 2012 and ending June 30, 2015, serving no more
than 4,004 students. The charter and Charter School Agreement were subsequently amended as follows:

o Board Report 12-0725-EX4: Approved the relocation of Charles Hamilton Houston Alternative
High School to 4701 S. King Drive and the removal of the Rudy Lozano Leadership Academy
from the list of YCCS Campuses. Also approved the relocation of the Innovations High School of
Arts Integration to 17 N. State Street and the correction of the at capacity enrollment at each of
the YCCS Campuses.

e Board Report 12-0822-EX5: Approved the establishment of a new campus called YCCS Chatham
Academy opening in the fall of 2012 with an at capacity enroliment of 141 students.

e Board Report 13-0123-EX3: Approved the relocation of Charles Hamilton Houston Alternative
High School to 7847 South Jeffrey Boulevard, effective January 31, 2013, and the removal of the
Paul Simon Academy (Job Corps) from the list of YCCS Campuses. The 40 seats that were once
allocated to the Paul Simon Academy (Job Corps) were redistributed across the following 5
YCCS Campuses: Dr. Pedro Albizu Campos Puerto Rican High School (5 seats), Community
Services West-Community Christian Academy (5 seats), Innovations High School of Arts
Integration (5 seats), West Town Academy Alternative High School (15 seats) and Howard Area
Alternative High School (10 seats).

o Board Report 13-0724-EX4: Approved the removal of Options Laboratory School (175 seats) and
the Howard Area Alternative High School (114 seats) from the list of YCCS campuses. The 289
seats that were allocated fo both campuses were redistributed across the following YCCS
campuses: Ada S. McKiniey- Lakeside (11 seats), YCCS Chatham Academy (40 seats), Sullivan
House Alternative High School (54 seats), Jane Adams (5 seats), Olive Harvey Middle College
High School (5 seats), Truman Middle College High School (10 seats), YCCS Virtual High School
(26 seats), Association -House El Cuarto Ano (15 seats), Innovations High School of Arts
Integration (37 seats), West Town Academy Alternative High School (14 seats), Austin Career
Education Center (5 seats), ASPIRA - Antonia Pantoja (17 seats) and Westside Holistic
Leadership Academy (50 seats). - Also approved the correction of-the effective.- date of-the
relocation of the Charles Hamilton Houston Alternative High School from 4701 South King Drive
to 7847 South Jeffrey Boulevard from January 31, 2013 to July 1, 2013.

CHARTER RENEWAL PROPOSAL: Youth Connection Charter Schoo! submitted a renewal proposal on
November 12, 2014 to continue the operation of a multi-campus charter school serving dropouts
throughout the city under a unified mission. The charter school shall serve grades 9 through12 with a
maximum enroliment of 4,217 students.
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In April 2015, Youth Connection Charter School submitted a material modification to change the location
of its Charles Hamilton Houston Alternative High School Campus to 6620 S. King Drive. A public hearing
_on the proposed relocation was held on Thursday, May 21, 2015, The hearlng was recorded and a
summary report is available for review.

The agreement will incorporate an accountability plan in which the charter school is évaluated by the
Board each year based on numerous factors related to its academlc financial and operational
performance. '

In July 2015, Youth Connection Charter School submitted a material modification to voluntarily suspend
educational services at the YCCS Virtual High School Campus for the 2015-2016 schoo! year. The 191
seats that were once allocated -to the YCCS Virtual High School Campus have been temporarily
redistributed across- the following 15 YCCS campuses: Community Service West - Academy of
Scholastic Achievement (20 seats), ASPIRA - Antonia Pantoja (10 seats), Association House - El Cuarto
Ano (5 seats), Austin Career Education Center (10 seats), Community Services West - Community
Christian  Academy (10 seats), YCCS Chatham Academy (23 seats), Charles. Hamilton Houston
Alternative High School (10 seats), Community Youth Development Institute (10 seats), Dr. Pedro Albizu
Campos Puerto Rican High School (5 seats), Innovations High School of Arts Integration (15 seats), Jane
Addams (5 seats), Latino Youth Alternative High School (8 seats), Olive Harvey Middle College High
School (10 seats), Sullivan House Alternative High School (30 seats) and West Town Academy
Alternative High School (20 seats). Youth Connection Charter School must notify the Office of Innovation
and Incubation (1&l) of its intention to.reinstate its educational services at YCCS Virtual High -School
Campus for the 2016-2017 school year . by submitting a material modification that proposes a new
campus location and outlines the educational and operational practices at the campus.

fn July 2015, Youth Connection Charter School submitted a material modification requesting that the
Charles Hamilton Houston Alternative High School Campus remain at its location at 7847 S. Jeffery
Boulevard. Youth Connection-Charter Schoo! must provide |&! with all necessary zoning and occupancy
permits and health and safety approvals in order for that campus to relocate into the mdependent facility
at 6620 S. King Drive. :

The public hearing on the proposed changes was held on Tuesday, September 22, 2015. The hearing
was recorded and a summary report is available for review.

In January 2016, Youth Connection Charter School submitted an application to request (a) a change in
the name of the Association House - Ei Cuarto Ano Campus to Association House High School Campus
and (b) approval to extend the suspension of the YCCS Virtual High School Campus for one additional year
until the 2017-2018 school year.

Also, in January 2016, Youth Connection Charter School relocated its Charles Hamilton Houston
Alternative High School Campus into the independent facility at 6620 South King Drive after receiving the
approval of 1& and the CPS Facilities Department which included, without limitation, the receipt of all
necessary zoning and occupancy permits and health and safety approvals for that site.

A public hearing on the proposed changes was held on Tuesday, April 19, 2016. The hearing was '
recorded and a summary report is available for review.

In_February 2017.. Youth_Connection .Charter School submitied an.application for amendment to (a) ..
extend the suspension of the YCCS Virtual High School Campus for one additional year until the 2018-2019
school vear, (b) change the name of the Charles Hamilton:Houston Alternative High School Campus to the
Progressive |eadership Academy Campus, (c) change the name of the Ada S. McKinley — Lakeside
Campus to McKinley | akeside Leadership Academy Campus, and (d) increase the at capacity enrollment of
the Westside Holistic Leadership Academy Campus by 200 students to 435 students, thereby increasing the
overall at capacity enroliment of the charter school by 200 students to 4,417 students beginning in the fall of
2017. -
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A public hearing on the proposed changes was held on Monday. August 21, 2017. The hearing was

-recorded and a summary report is available for review.

Truman Middle College High School

1145 W. Wilson Avenue

- At
At Capacity Capacity
Campus Name Address Grades Enrollment
Community Service West- Academy of
Scholastic Achievement 4651 W. Madison Street 9-12 237
McKinlejLLal'(eside Leadership Academy| 2920 S. Wabash Avenue 9-12 204
ASPIRA - Antonia Pantoja 3121 N. Pulaski Avenue 9-12 192
, 1116 N. Kedzie Avenue, 4" '
Association House High School " Floor 9-12 155
Austin Career Education Center 5352 W. Chicago Avenue 11-12 195
Community Services West - Community '
_Christian Academy 1231 S. Pulaskj Avenue 9-12 241
YCCS Chatham Academy 9035 S. Langley Avenue | " 9-12 204
~hartes HarmiltonH : - . :
Progressive Leadership Academy 6620 S. King Drive 9-12 151
Community Youth Development Institute 7836 S. Union Street 10 -12 260
Dr. Pedro Albizu Campos Puerto Rican| 2739 W. Division Street &
High School ' 2700 W. Haddon Avenue 9-12 184
Innovations High School of Arts :
Integration 17 N. State Sireet 9-12 366
Jane Addams 1814 S. Union Street 9-12 210
. L ‘ L 9-12 .
Latino Youth Alternative High School | 2001 S. California Avenue 201
Olive Harvey Middie College High | ‘
- School 10001 S. Woodlawn Avenue 9-12 199
Sullivan House Alternative High School | 8164-S. South Chicago Ave. 9-12 334
9-12 210
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0
(voluntary
suspension for
2015-16, and
2016-17, and
. TBD TBD 2017-2018
YCCS Virtual High School - » school years)
West Town Academy Alternative High ' 9-12 | '
School 500 N. Sacramento Blvd. 189
| ’ 235
Westside Holistic Leadership Academy | 4909 W. Division Street - 9-12 435
Youth Connection Leadership ' 3424 S. State Street 9-12 250

CHARTER EVALUATION: After receiving the charter renewal proposal, the Office of Innovation and
Incubation conducted a comprehensive evaluation of Youth Connection Charter School's academic
performance, financial viability, and legal and contract compliance. This evaluation inciuded a review of
the proposal, academic results, financial performance, governance documents, parental issues, facilities
surveys, and special education documentation. A public hearing was held on May 20, 2015 for all charter
schools going through renewals to receive public comments, including Youth Connection Charter School.
The Office of Innovation and Incubation recommends that, based on the school's performance on these
and other accountability criteria, Youth Connection Charter School be authorized to contmue operating as
a charter school.

RENEWAL TERM: The term of Youth Connection Charter Schools charter and agreement is being
extended for a five (5) year term commencing July 1, 2015 and ending June 30, 2020. The YCCS Virtual
High School Campus has been suspended for the 2015-2016 and 2016-2017 and 2017-2018 school
years.

ADDITIONAL TERMS AND CONDITIONS: No additional terms and conditions are included as an
attachment to the Charter School Agreement with Youth Connection Charter School.

AUTHORIZATION: Authorize the General Counsel to-include relevant terms and conditions, including
any indemnities to be provided to the charter school, in the written Charter School Agreement and
amendment. Authorize the President and Secretary to execute the written Charter School Agreement
and amendment. Authorize the Executive Director of the Office of Innovation and Incubation to issue a
letter notifying the lllinois State Board of Education of the action(s) approved hereunder and to submit
the approved proposal and signed Charter School Agreement to the lllinois State Board of Education
for certification. Authorize the General Counsel to further negotiate and execute any amendments to
the Charter School Agreement required by the lllinois State Board of Education.

LSC REVIEW: Approval of Local School Council is not applicable to this report.

FINANCIAL: The financial implications will be addressed during the development of the 2646-2047 2017-
2018 fiscal year budget. Since the School Code of lllinois prohibits the incurring of any liability unless an
appropriation has been previously made, expenditures beyond FY4618 are deemed to be contmgent
liabilities only, subject to approprlatlon in subsequent fiscal year budgets

GENERAL CONDITIONS

Inspector General - Each party to the agreement shall acknowiedge that, in accordance with 105 ILCS
5/34-13.1, the Inspector General of the Board of Education has the authority to conduct certain
mvestlgatlons and that the Inspector General shall have access to all information and personnel
necessary to conduct those investigations.
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Conflicts - The agreement shall not be legally binding on the Board if entered into in violation of the
Provisions of 105 ILCS 5/34-21.3, which restricts the employment of, or the letting of contracts to,

former Board members during the one-year period following expiration or other termination of their
terms of office.

Indebtedness - The Board's Indebtedness Policy adopted June 26, 1996 (96-0626-P03), as amended
from time to time, shall be incorporated into and made a part of the agreement.

Ethics - The Board's Ethics Code adopted May 25, 2011 (11-0525-P02), as amended from time to
time, shall be incorporated into.and made a part of the agreement.

Approved for Consideration: . Approved:
&{Q @ .h -~ : go%o"
Elizabeth Kirby | » : ,  Forrest Claypool

Chief'of School Strategy and Planning: Chief Executive Officer

Approved as to Legal Form: y

Ronald L. Mlarmer
General Counsel
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AMEND BOARD REPORT 16-1207-EX6
AUTHORIZE RENEWAL OF THE CHICAGO INTERNATIONAL CHARTER SCHOOL AGREEMENT
WITH CONDITIONS

THE CHIEF EXECUTIVE OFFICER RECOMMENDS THE FOLLOWING:

Authorize renewal of the Chicago International Charter School Agreement (the “Charter School
Agreement”) with conditions for an additional fiveseven-year period. A new Charter School Agreement
applicable to this renewal term will be negotiated. The authority granted herein shall automatically
rescind in the event a written Charter School Agreement is not executed by the Board and the charter
school's governing board within 120 days of the date of this Board Report. The agreement authorized
herein will only take effect upon certification by the llinois State Board of Education. Information pertinent
to this renewal is stated below.

This August 2017 amendment is-necessary to authorize an extension of the term of the Charter School
Agreement from_its current end date of June 30, 2022 to June 30, 2024. The authority granted herein
shall automatically rescind in the event a written Charter School Agreement is not executed by the Board
and the charter school’s governing board within 120 days of the date of this amended Board Report.

SCHOOL OPERATOR: Chicago Charter School Foundation, an IL not-for-profit corporation
11 E. Adams Street, Suite 600
Chicago, lllinois 60603
Phone: 312-651-5000
Contact Persons: Laura Thonn, Board Pre5|dent
Elizabeth Shaw, CEO

CHARTER SCHOOL: Chicago International Charter School
11 E. Adams Street, Suite 600
Chicago, Hlinois 60603
Phone: 312-651-5000
Contact Person: Elizabeth Shaw, CEO

OVERSIGHT: Office of Innovation and Incubation
42 W. Madison Street, 3 Floor
Chicago, IL 60602
Phone: 773-553-1530
Contact Person: Mary K. Bradley, Executive Director

ORIGINAL AGREEMENT: The original Charter School Agreement (authorized by Board Report 97-0122-
EX4 as amended by Board Report 00-0223-EX3) was for a term commencing July 1, 1997 and ending
June 30, 2002 and authorized the operation of a charter school serving no more than 5,000 students in
grades K through 12. The charter and Charter School Agreement were subsequently renewed for a term
commencing July 1, 2002 and ending June 30, 2007 (authorized by Board Report 01-1219-EX2). The
charter and Charter School Agreement were further renewed for a term commencing July 1, 2007 and
ending June 30, 2012, serving no more than 7,647 students (authorized by Board Report 07-0523-EX5).
The charter and Charter School Agreement were then renewed for a term commencing July 1, 2012 and

ending June 30, 2017, serving no more than 10,111 students (authorized by Board Report 12-0328-

EX11). The charter and Charter School Agreement were subsequently amended as follows:

e Board Report 14-1022-EX4: Ratified the authorization to change the educational management
organization at Chicago International Charter School — Irving Park Campus from Victory
Educational Partners to Distinctive Schools effective July 1, 2013. Also corrected the at capacity
enroliment at Chicago International Charter School — Ralph Ellison Campus from 630 to 570
students which decreased the overall at capacity enroliment of the charter school from 10,111 to
10,051 students. Also approved an increase in the at capacity enroliment at Chicago Internatlonal
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Charter School — Northtown Campu"s by 50 students to 900 students which increased the overall
at capacity enroliment of the charter school to 10,101 students in spring of 2015.

+« Board Report 15-0527-EX22: Ratified the authorization to change the education management

organization for the foilowing campuses of the Chicago International Charter School from Edison

Schools Inc. to Charter Schools USA, effective July 1, 2012: Larry Hawkins Campus, Lioyd Bond

- Campus, Longwood Campus and Loomis Primary Campus. Also corrected. the at capacity

enrollment for Chicago International Charter School —~ Ralph Ellison Campus from 570 to 630

students thus increasing the overall at capacity enroliment of the charter school from 10,101 to
10,161 students. '

¢ Board Report 15-1216-EX2: Revoked the Chicago Interhational Charter School — Larry Hawkins
Campus at the end of 2015-2016 school year, thus decreasing the overall at capacity enroliment
of the charter school to 9,261 students by the fall of 2016. Alse authorized an amendment to the
Charter School Agreement and a campus wind down agreement with respect to the revocation of
the Larry Hawkins Campus.

e Board Report 16-0427-EX10: Ratified the authorization to change the education management
organization for the following campuses of Chicago International Charter School from Victory to
ReGeneration Schools, effective January 1, 2016: Avalon/South Shore Campus, Basil Campus
and Washington Park Campus. Also changed the-student enrollment capacity for Chicago
International Charter School from the individual campus-level to the network-level beginning in
the fall of 2016. The overall network-level at capacity enroliment of the charter school will remain
unchanged at 9,261 students.

CHARTER RENEWAL PROPOSAL: Chicago Charter Schoo! Foundation submitted a renewal proposal
on September 14, 2016 to continue the operation of Chicago International Charter School under a unified
mission using, Civitas, Chicago Quest, Distinctive Schools, Charter Schools USA and ReGeneration
Schools for comprehensive school management services. The charter school shall continue to serve
grades K through 12 with a maximum enroliment of 9,261 students. The student enrollment capacity for
the charter school shall continue to be at the network-level. The charter school can change student
enrollment between campuses based on parameters set forth in the agreement so long as the overall
network-level at capacity enroliment of the charter school does not change.

Also, in December 2015, the governing board of Chicago Charter School Foundation voted to no longer
serve grades 6 through 8 at the Chicago International Charter School - ChicagoQuest North Campus
beginning in the 2016-2017 school year. In December 2015, Chicago International Charter School held
parent meetings to support families with placement at other Chicago International Charter School
campuses. All 8" grade students were supported in matriculating to the 9" grade at ChicagoQuest North.
Beginning in the 2016-2017 school year, no 6%-8t grade students were enroiled at ChicagoQuest North.

In October 2016, Chicago Charter School Foundation submitted a material modification to the Office of
[nnovation and Incubation to only serve grades 9 through 12 at the Chicago International Charter School -
ChicagoQuest North Campus.

The Office of Innovation and Incubation recommends ratifying the authorization for Chicago Charter
School Foundation to only serve grades 9 through 12 at the Chlcago Internatlonal Charter School
ChicagoQuest North Campus, effective July 1, 2016.-

School Year Campus Address At 2016-2017 | Estimated
Management | Opened Name § s Capacity | Enrollment | At Capacity
Co. ' ' Grades Enrollment*
Civitas 2002 | Northtown 3900 W. ' 9-12 908 900
Peterson
2006 Ralph Ellison | 1817 W. 80th 9-12 441 630
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Street
2005 | Wrightwood | 8130 S. K-8 784 785
o : California :
Chicago Quest | 2011 | ChicagoQuest | 1409 & 1443 9-12 288 - 801
North N. Ogden :
Distinctive 1997 | Bucktown 2235 N.- K-8 704 670
Schools - Hamilton :
2007 Irving Park 3820 N. K-8 556 536
Spaulding
1997 Prairie 11530 S. K-8 420 405
Prairie
Avenue
2002 West Belden 2245 N. K-8 531 500
McVicker
Charter 2009 Lioyd Bond 13300 S. K-6 341 350
Schools USA Langley »
1997 Longwood 1309 W. 95th 3-12 1,361 1,475
Street
2008 Loomis 9535 S. K-2 550 590
. Primary Loomis '
ReGeneration 2005 Avalon/South | 1501 E: 83rd K-8 501 426
Schools ' Shore Place
2002 Basil 1816 W. K-8 749 733
Garfield Blvd
2001 Washington 6105 S. K-8 482 460
Park Michigan

*At cap enrollment at individual campuses may fluctuate but overall network-level at cap enroliment will remain unchanged.

The agreement will incorporate an accountability plan in which the charter school is evaluated by the
Board each year based on numerous factors related to its academic, financial and operational
performance.

In February 2017, Chicago Charter School Foundation submitted an application for amendment to extend
its Charter Schoo! Agreement beyond a five-year term. The_term_of the Charter School Agreement is
being extended from its current end date of June 30, 2022 to June 30, 2024. A public hearing on the
proposed extension was held on Monday, August 21, 2017. The hearing was recorded and a summary
report is available for review. '

CHARTER EVALUATION: After receiving the charter renewal proposal, the Office of Innovation and
Incubation conducted a comprehensive evaluation of Chicago International Charter School's academic
performance, financial viability, and legal and contract compliance. This evaluation included a review of
the proposal, academic results, financial performance, governance documents, parental issues, facilities
surveys, and special education documentation. A public hearing was held on November 21, 2016 for all
contract and charter schools going through renewals to receive public comments, including Chicago
International Charter School. The Office of Innovation and Incubation recommends that, based on the
- 'school's performance on these and other accountability criteria, as well as the school's demonstration of -
intent fo satisfy the “Additional Terms and Conditions” referred to herein below, Chicago International
Charter Schoot be authorized to continue operating as a charter school. '

RENEWAL TERM: The term of Chicago Intérnational Charter School's charter and agreement is being
extended for a five{5} seven (7) year term commencing July 1, 2017 and ending June 30, 20224.
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ADDITIONAL TERMS AND CONDITIONS: Additional terms and conditions will be communicated to the
charter school by the Chief Executive officer or his designee in a formal Letter of Conditions and will be
included as an attachment to the Charter School Agreement with Chicago Charter School Foundation.

AUTHORIZATION: Authorize the General Counsel fo include relevant terms and conditions, including
any indemnities to be provided to the charter school, in the written Charter School Agreement. Authorize
the President and Secretary to execute the written Charter School Agreement. Authorize the Executive
Director of the Office of Innovation and Incubation to issue a letter notifying the lilinois State Board of
Education of the action{s) approved hereunder and to submit the approved proposal and signed
Charter School Agreement to the lllinois State Board of Education for certification. Authorize the
General Counsel to further negotiate and execute any amendments to the Charter School Agreement
as requwed by the Ill|n0|s State Board of Educatlon

LSC REVIEW: Approva! of Local School Council is not applicable to this report.

FINANCIAL: The financial implications will be addressed during the development of the 2017-2018 fiscal
year budget. Since the School Code of lllinois prohibits the incurring of any liability’ uniess an
appropriation has been previously made, expenditures beyond FY4718 are deemed to be contingent
liabilities only, subject to appropriation in subsequent fiscal year budgets.

GENERAL CONDITIONS:

Inspector General - Each party to the agreement shall acknowledge that, in accordance with 105 ILCS
5/34-13.1, the Inspector General of the Board of Education has the authority to conduct certain
investigations and that the Inspector General shall have access to all information and personnel
necessary to conduct those investigations.

Conflicts - The agreement shall not be legally binding on the Board if entered into in violation of the
Provisions of 105 ILCS 5/34-21.3, which restricts the employment of, or the letting of contracts to,
. former Board members during the one-year period following expiration or other termination of their
terms of office.

Indebtedness - The Board's Indebtedness Policy adopted June 26, 1996 (96-0626-PO3), as amended
from time to time, shall be incorporated into and made a part of the agreement. '

Ethics - The Board’s Ethics Code adopted May 25, 2011 (11-0525-P02), as amended from time to
time, shall be mcorporated into and made a part of the agreement.

Approved for Consideration: . ' Approved:

2.9 ahxs

Elizabeth Kirby ” " Forrest Claypool
Chief of Schoo ategy and Planning . Chief Executive

Approved as to Legal Form:g[
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August 28, 2017

AMEND BOARD REPORT 16-1207-EX7
AUTHORIZE RENEWAL OF THE INSTITUTO JUSTICE AND LEADERSHIP ACADEMY CHARTER
HIGH SCHOOL AGREEMENT WITH CONDITIONS

THE CHIEF EXECUTIVE OFFICER RECOMMENDS THE FOLLOWING:

Authorize renewal of the Instituto Justice and Leadership Academy Charter High School Agreement (the
“Charter School Agreement’) with conditions for an additional three-year period. A new Charter School
Agreement applicable to this renewal term will be negotiated. The authority granted herein shall
automatically rescind in the event a written Charter School Agreement is not executed by the Board and
the charter school's governing board within 120 days of the date of this Board Report. The agreement
authorized herein will only take effect upon .certification by the lllinois State Board of Education.
Information pertinent to this renewal is stated below.

This August 2017 amendment is_necessary to authorize the Institute for Latino Progress, Inc. to
consolidate the Rudy Lozano Campus and the Rudy Lozano Leadership Academy — Mastery Campus
info_ one campus to be named the Rudy Lozano lLeadership Academy Campus with an at capacity
enroliment of 165 students, effective September 1, 2017. Students from the original Rudy lLozano
Leadership Academy — Mastery Campus at 2520 S. Western Avenue will move one block away to the
consolidated campus_which will be located at the current independent facility for the original Rudy
Lozano Campus at 2570 S. Blue Island Avenue. The authority granted herein shall automatically rescind
in the event a written Charter School Agreement is not executed by the Board and the charter school's
governing board within 120 days of the date of this amended Board Report. The agreement authorized
herein will only take effect upon certification by the lllinois State Board of Education.

SCHOOL OPERATOR: Institute for Latino Progress, Inc., an IL not-for-profit corporation
2520 S. Western Avenue
Chicago, lllinois 60608
Phone: 773-890-0055
Contact Persons: Andrea Saenz, Board Chair and
Alejandra Garza, Interim President and CEO

Juan-SalgadoPresidentand-CEC

CHARTER SCHOOL: Instituto Justice and Leadership Academy Charter High School
2570 S. Blue Island Avenue
Chicago, lllinois 60608
Phone: 773-890-0055
Contact Person: Alejandra Garza. Interim President and CEO

Juan-SalgadoPresidentand CEOC

OVERSIGHT: Office of Innovation and Incubation
42 W. Madison Street, 3 Floor
Chicago, IL 60602
Phone: 773-553-1530
Contact Person: Mary K. Bradley, Executive Director

ORIGINAL AGREEMENT The orlglnal Charter School Agreement (authorlzed by Board Report 12- 0425-
EX6) was for a term commencing July 1, 2012 and ending June 30, 2017 and, pursuant to 105 ILCS
5/27A-4(b), authorized the operation of an multi-campus charter school that is devoted exclusively to re-
enrolled high school dropouts and/or students 15 or 16 years old at risk of dropping out of school. The
charter school served no more than 165 students in grades 9 through 12. The charter and Charter School
Agreement were subsequently amended as follows:
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e Board Report 13-0424-EX8: Approved the establishment of a second campus of the charter
school to be named as Rudy Lozano. Leadership Academy — Mastery Campus beginning in the
fall of 2013 and identified the independent facility at 2520 S. Western Avenue as the location for
that campus. _

CHARTER RENEWAL PROPOSAL: Institute for Latino Progress, [nc. submitted a renewal proposal on
September 14, 2016 to continue the operation of Instituto Justice.and Leadership Academy Charter High
School {Instituto Justice) under-a unified mission. The charter school shall continue to serve grades 9
through 12 with a maximum enroliment of 330 students.

In June 2017, Institute for Latino Progress, Inc. submitted an application for amendment to consolidate
the Rudy Lozano Campus and the Rudy Lozano Leadership Academy — Mastery Campus into one
campus to be named the Rudy Lozano Leadership Academy Campus with an at capacity enroliment of
165 students, effective September 1, 2017. Students from the original Rudy Lozano | eadership Academy
— Mastery Campus at 2520 S. Western Avenue will move one block away to the consolidated campus
which will be located at the current independent facility for the original Rudy Lozano Campus at 2570 S.
Blue Island Avenue. A public hearing on the proposed change was held on Monday, August 21, 2017.
The hearing was recorded and a summary report is available for review.

Campus Name | Year Opened Address At Capacity 2016-2017 At Capacity
S Grades Enroliment Enrollment
Rudy Lozano 2012 2570 S. Blue 9-12 97 165
Leadership . Island Avenue
Academy . .
Rudy-Lezane 2043 - 2520-S: 912 34 185
Leadership Western
Academy— Avenue
Mastery

The agreement will incorporate an accountability plan in which the charter school is evaluated by the
Board each year based on numerous factors related to its academic, financial and operational
performance.

CHARTER EVALUATION: After receiving the charter renewal proposal, the Office of Innovation and
Incubation conducted a comprehensive evaluation of Instituto Justice’s academic performance, financial
viability, and legal and contract compliance. This evaluation included a review of the proposal, academic
results, financial performance, governance documents, parental issues, facilities surveys, and special
education documentation. A public hearing was held on November 21, 2016 for ali contract and charter
schools going through renewals to receive public comments, including Instituto Justice. The Office of
Innovation and Incubation recommends that, based on the school's performance on these and other
accountability criteria, as well as the school's demonstration of intent to satisfy the “Additional Terms and
Conditions” referred to herein below, Instituto Justice be authorized to continue operating as a charter
school.

RENEWAL TERM: The term of Instituto Justice’s charter and agreement is being extended for a three (3)
year term commencing July 1, 2017 and ending June 30, 2020.

ADDITIONAL TERMS AND CONDITIONS: Additional terms and conditions will be communicated to the

charter school by the Chief Executive Officer or his designee in a formal Letter of Conditions and will be
included as an attachment to the Charter School Agreement with the Institute for Latino Progress, Inc.

AUTHORIZATION: Authorize the General Counsel to include relevant terms and conditions, including
any indemnities to be provided to.the charter school, in the written Charter School Agreement. Authorize
the President and Secretary to execute the written Charter School Agreement. Authorize the Executive
Director of the Office of innovation and Incubation to issue a letter notifying the lllincis State Board of

2
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Education of the action(s) approved hereunder and to submit the approved proposal and signed

Charter School Agreement to the lllinois State Board of Education for certification. Authorize the

General Counsel to further negotiate and execute any amendments to the Charter School Agreement
as required by the lllinois State Board of Education. -

LSC REVIEW: Approval of Local School Council is not applicable to this report.

FINANCIAL: The financial implications will be addressed during the development of the 2017-2018 fiscal
year budget. Since the School Code of lllinois prohibits the incurring of any liability unless . an
appropriation has been previously made, expenditures beyond FY4718 are deemed to be contingent
Iiabilities only, subject to appropriation in subsequent fiscal year budgets.

GENERAL CONDITIONS:

Inspector General - Each party to the agreement shall acknowledge that, in accordance with 1056, ILCS
5/34-13.1, the Inspector General of the Board of Education has the authority to conduct certain
investigations and that the Inspector General shall have access to all information and personnel
necessary to conduct those mvestlgatlons

Conflicts - The agreement shall not be legally binding on the Board if entered into in violation of the
Provisions of 105 ILCS 5/34-21.3, which restricts the employment of, or the letting of contracts to,
former Board members during the one-year period foIIowmg expiration or other termination of their
terms of office.

Indebtedness - The Board's Indebtedness Policy adopted June 26, 1996 (26-0626-P0O3), as amended
from time to time, shall be incorporated into and made a part of the agreement.

Ethics - The Board's Ethics Code adopted May 25, 2011 (11-0525-P0O2), as amended from time to
time, shall be incorporated into and made a part of the agreement.

Approved for Consideration: "~ Approved:

App /ox;ed as to Legal Form: X

// Mé/ W%,

Ronald L. Marmer
'General Counsel
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August 28, 2017

AMEND BOARD REPORT 16-1207-EX8
AUTHORIZE RENEWAL OF THE KIPP CHICAGO CHARTER SCHOOLS AGREEMENT WITH
CONDITIONS

THE CHIEF EXECUTIVE OFFICER RECOMMENDS THE FOLLOWING:

Authorize renewal of the KIPP Chicago Charter Schools Agreement (the “Charter School Agreement”)
with conditions for an additional fiveseven-year period. A new Charter School Agreement applicable to
this renewal term will be negotiated. The authority granted herein shall automatically rescind in the event
a written Charter School Agreement is not executed by the Board and the charter school's governing
board within 120 days of the date of this Board Report. The agreement authorized herein will only take
effect upon certification by the lllinois State Board of Education. Information pertinent to this renewal is
“ stated below. '

This August 2017 amendment is necessary to authorize (a) changing the name of KIPP Create Campus
to KIPP Academy Chicago Campus in the fall of 2017, (b) a delay in the expansion of the KIPP Create
Campus to serve primary grades (K-4) to the fall of 2018 and (c) an extension of the term of the Charter
School Agreement from its current end date of June 30, 2022 to June 30, 2024.

This_August 2017 amendment is_also necessary to authorize an _expansion of the grade structure at
KIPP_Bloom Campus to serve primary grades (K-4), thereby increasing the at capacity enroliment of the
campus by 600 to 960 students in_the fall of 2018. The overall at capacity enrollment of the charter
school will increase by 600 students to 3,879 students in the fali of 2018. The_authority granted herein
shall automatically rescind in the event a written Charter School Agreement is not executed by-the Board
and the charter school's governing board within 120 days of the date of this amended Board Report. The
agreement authorized herein will.only take effect upon certification by the |Ilinois State Board of Education.

SCHOOL OPERATOR: KIPP Chicago Schools, an IL not-for-profit corporatxon
2007 South Halsted Avenue
Chicago, lllinois 60608
Phone: 312-733-8108
Contact Person: Benjamin Chereskin, Board President
Nicole Boardman, COO

CHARTER SCHOOL: KIPP Chicago Charter Schools
(f/k/a Academy of Commumcatlons and Techno!ogy Charter School)
4818 W. Ohio
Chicago, lllinois 60644
Phone: 312-733-8108
Contact Person: Nicole Boardman, COO

OVERSIGHT: Office of Innovation and Incubation
42 W. Madison Street, 3" Floor
Chicago, IL 60602
Phone: 773-553-1530
Contact Person: Mary K. Bradley, Executive Dnrector

" ORIGINAL AGREEMENT: The original Charter School Agreement (authorized by Board Report 97-0122-

EX4) was for a term commencing July 1, 1997 and ending June 30, 2002 and authorized the operation of
Academy of Communications and Technology (ACT) Charter School serving no more than 300 students
in grades 6 through 12. The charter and Charter School Agreement were subsequently renewed for a
term commencing July 1, 2002 and ending June 30, 2004, serving no more than 375 students (authorized
by Board Report 02-0123-EX3). The charter and Charter School Agreement were further renewed for a
term commencing July 1, 2004 and ending June 30, 2007 (authorized by Board Report 04-0428-EX3).
The charter and Charter School Agreement were then renewed for a term commencing July 1, 2007 and
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ending June 30, 2012, serving no more than 450 students in grades 7 through 12 (authorized by Board
Report 07-0328-EX2). In May 2010, ACT Charter School requested to voluntarily suspend its educational
services after the 2009-2010 school year for a period of no more than two years with an effective date of
June 30, 2010 (authorized by Board Report 10-0526-EX4). In November 2011, ACT Charter School
submitted a proposal to reinstate the operation of charter school with KIPP Chicago as an educational
management organization providing comprehensive school management services at the charter school
beginning in the fall of 2012. As a resuit, the charter and Charter School Agreement were again renewed
- with ACT Charter School for a term commencing July 1, 2012 and ending June 30, 2017, serving no more
than 360 students in grades 5 through 8 (authorized by Board Report 12-0125- EXS) The charter and
Charter School Agreement were subsequently amended as follows:

Board Report 12-0328-EX9: Identified the CPS annex at 4837 W. Erie Street as the new location
of the charter school beginning in the fall of 2012.

Board Report 13-0424-EX7: Approved the change in the name of the existing charter school
operator to KIPP Chicago Schools as a result of the proposed merger of two charter school
operators, Academy of Communications and Technology Charter School and KIPP Chicago
Schools, into one charter school operator to be named KIPP Chicago Schools. Also approved the
change in the name of the charter school from Academy of Communications and Technology
Charter School to KIPP Chicago Charter Schools; corrected the existing address of the charter
school from 4837 W. Erie Street to 4818 W. Ohio Street; and authorized the original charter
campus at 4818 W. Ohio Street to be named the KIPP Create Campus. Additionally, approved
the establishment of one new elementary school campus to open in the fall of 2013 at a location
to be determined with a corresponding increase in the overall at capacity enroliment of the charter
school to 720 students in the fall of 2013. Finally, approved the establishment of one new
elementary school campus in the fall of 2014 at a location to be determined with a corresponding
increase in the overall at capacity enroliment of the charter school to 1,260 students in the fall of
2014.

Board Report 13-0522-EX104: Identified the CPS facility at 5515 S. Lowe Avenue as the location
of the KIPP Chicago Charter Schools — KIPP Bloom Campus beginning in the fail of 2013.

Board Report 14-0122-EX7: ldentified the CPS facility at 1440 S. Christiana Avenue as the
location of the KIPP Chicago Charter Schools — Elementary School Campus beginning in the fall
of 2014. Also approved the change in name of the KIPP Chicago Charter Schools — Elementary
School Campus to the KIPP Chicago Charter Schools ~ KIPP Ascend Primary Campus.

Board Report 15-0624-EX6: Approved the transfer of KIPP Ascend Charter School as a campus
of KIPP Chicago Charter Schools (Board Report 15-0624-EX5), to be named the KIPP Ascend
Campus and to remain in the CPS facility at 1616 S. Avers Avenue, thereby increasing the overall
at capacity enrollment of the charter school to 1,530 students beginning in the fall of 2015. Also
approved the change in grade structure at KIPP Chicago Charter Schools —~ KIPP. Ascend
Primary Campus from K-4 to K-5 with a corresponding increase in the overall at capacity
enroliment of the charter school to 1,669 students beginning in the fall of 2015.

Board Report 15-1028-EX6: Approved the establishment of one new elementary school campus,
KIPP #5 Campus, to open in the fall of 2016 and serve an at capacity enrollment-of 1,035 -

- students, thus increasing the overall at capacity - enroliment of the charter -school to- 2,704

students in the fall of 2016. Also approved the expansion in the grade structure at the KIPP
Create Campus to serve primary grades (K-4). The KIPP Create Campus was approved to
remain at its existing facility at 4818 W. Ohio Street temporarily until the campus relocates to a
permanent location yet to be determined in the Austin community. The addition of grades K-4 at
the KIPP Create Campus increased the overall at capacity enroliment of the charter school to
3,279 students in the fall of 2016.
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¢ Board Report 16-0427-EX22: Approved the consolidation of the KIPP Ascend Primary Campus
(K-5) and the KIPP Ascend Campus (6-8) into one campus to be named the KIPP Ascend
College Prep Campus with an at capacity enrollment of 949 students. Also approved the change
in grades served at the KIPP #5 Campus in year one from grade 5 to grades K and 5 in the fall of
2016; identified the CPS facility at 730 N. Pulaski Road as the location of the KIPP #5 Campus;
and approved the change in name of the KIPP #5 Campus to KIPP One Academy Campus.
Additionally, approved the delay in the expansion of the KIPP Create Campus to serve primary
grades (K-4) to the fall of 2017, thereby increasing the overall at capacity enrollment of the
charter school to 3,279 students in the fall of 2017 rather than in the fall of 20186.

CHARTER RENEWAL PROPOSAL: KIPP Chicago Schools submitted a renewal proposal on September
14, 2016 to continue the operation of KIPP Chicago Charter Schoocls under a unified mission. The charter
school shall continue to serve grades K through 8 with a maximum enroliment of 3,279 students.

In_February 2017, KIPP Chicago Schools submitted an application for amendment fo (a)_change the
name of the KIPP Create Campus to the KIPP_Academy Chicago Campus in the fall of 2017, (b) delay
- the expansion of the KIPP Create Campus to serve primary grades (K-4) to the fall of 2018 and (c) extend
its Charter School Agreement bevond a five-year term. The term of the Charter School Agreement is
being extended from its current end date of June 30, 2022 to June 30, 2024.

KIPP_Chicago Schools also included in its application for amendment a request to expand the arade
structure at KIPP Bloom Campus to serve primary grades (K-4). The campus will add a Kindergarten
grade in the fall of 2018 and will grow one grade at a fime until reaching an at capacity enroliment of 960
students in grades K-8.

The overall at capacity enrollment of the charter school will increase by GOO students to 3,879 students in
the fall of 2018.

A public_hearing on the proposed changes was _held on Monday, August 21, 2017. The hearing was
recorded and a summary report is available for review. v

Campus Year Address At Capacity 2016-2017 At Capacity
Name Opened Grades Enrollment Enroliment
KIRP Create 2012 4818 W. Ohio K-8 305 935 (in 18-
KIPP Street 19)
Academy ’
Chicago 201%48 TBD K-4 NA
KIPP Bloom 2013 5515 S. Lowe 8K-8 324 360-960 (in
Avenue 18-19)
KIPP 2014 1440 S. K-8 883 949
Ascend Christiana :
College Avenue and
Prep 1616 S. Avers
Avénue
KIPP One 2016 730 N. Pulaski K-8 185 ' 1,035
Academy Road

The agreement will incorporate an accountability plan in which the charter school is evaluated by the
Board each year based on numerous factors related to its academic, financial and operational
performance.

CHARTER EVALUATION: After receiving the charter renewal proposal, the Office of Innovation and

Incubation conducted a comprehensive evaluation of KIPP Chicago Charter Schools’ academic
performance, financial viability, and legal and contract compliance. This evaluation included a review of

3
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the proposal, academic results, financial performance, governance documents, parental issues, facilities
surveys, and special education documentation. A public hearing was held on November 21, 2016 for all
contract and charter schools going through renewals to receive public comments, including KIPP Chicago
Charter Schools. The Office of Innovation and. Incubation recommends that, based on the school's
performance on these and other accountability criteria, as well as the school's demonstration of intent to
satisfy the “Additional Terms and Conditions” referred to herein below, KIPP Chicago Charter Schools be
authorized to continue operating as a charter school.

RENEWAL TERM: The term of KIPP Chicago Charter.Schools’ charter and agreement is being extended
for a five-(5} seven (7) year term commencing July 1, 2017 and ending June 30, 20224.

ADDITIONAL TERMS AND CONDITIONS: Additional terms and conditions will be communicated to the
charter school by the Chief Executive Officer or his designee in a formal Letter of Conditions and will be
included as an attachment to the Charter School Agreement with KIPP Chicago Schools.

AUTHORIZATION: Authorize the General Counsel to include relevant terms and conditions, inciuding
any indemnities to be provided to the charter school, in the written Charter School Agreement. Authorize
the President and Secretary to execute the written Charter School Agreement. Authorize the Executive
Director of the Office of Innovation and Incubation to issue a letter notifying the lllinois State Board of
Education of the action(s) approved hereunder and to submit the approved proposal and signed
Charter School Agreement to the lllinois State Board of Education for certification. Authorize the
General Counsel to further negotiate and execute any amendments to the Charter School Agreement
as required by the lllinois State Board of Education.

L.SC REVIEW: Approval of Local School Council is not applicable to this report.

FINANCIAL: The financial implications will be addressed during the development of the 2017-2018 fiscal
year budget. Since the School Code of llinois prohibits the incurring of any liability uniess an
appropriation has been previously made, expenditures beyond FY4#18 are deemed to be contingent
liabilities only, subject to appropriation in subsequent fiscal year budgets.
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GENERAL CONDITIONS: '

Inspector General - Each party to the agreement shall acknowledge that, in accordance with 105 ILCS
5/34-13.1, the [nspector General of the Board of Education has the authority to conduct certain
investigations and that the Inspector General shall have access to all information and personnel
necessary to conduct those investigations.

Conflicts - The agreement shall not be legally binding on the Board if entered into in violation of the
Provisions of 105 ILCS 5/34-21.3, which restricts the employment of, or the letting of contracts to,
former Board members during the one-year period following expiration or other termination .of their
terms of office.

Indebtedness - The Board’s Indebtedness Policy adopted June 26, 1996 (96-0626-P0O3), as amended
from time to time, shall be incorporated into and made a-part of the agreement.

Ethics - The Board's Ethics Code adopted May 25, 2011 (11 -0525-P02), as amended from nme to
time, shall be incorporated into and made a part of the agreement.

Approved for Consideration: . Approved:
. ) o -
& Mo : ?"'vvu*f‘
Elizdbeth Kirb Forrest Claypoo
Chief of Scho rategy and Planning Chief Executive Officer

Approved as to Legal Form: ,&/

f Worss—

General Counsel
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August 28, 2017

AMEND BOARD REPORT 16-1207-EX11
AUTHORIZE RENEWAL OF THE PERSPECTIVES CHARTER SCHOOL AGREEMENT WITH
CONDITIONS

THE CHIEF EXECUTIVE OFFICER RECOMMENDS THE FOLLOWING:

Authorize renewal of the Perspectives Charter School Agreement (the “Charter School Agreement”) with -
conditions for an additional five-year period. A new Charter School Agreement applicable to this renewal
term will be negotiated. The authority granted herein shall automatically rescind in the event a written
Charter School Agreement is not executed by the Board and the charter school's governing board within
120 days of the date of this Board Report. The agreement authorized herein will only take effect upon
certification by the lllinois State Board of Education. Information pertinent to this renewal is stated below.

This_August 2017 amendment_is necessary to authorize the delay in the relocation date of the
Perspectives Charter School — Leadership Academy Canipus and High School -of Technology Campus
to the independent facility at 8522 South Lafayette Avenue until the fall of 2018. This Board approval of
the relocation site is contingent upon the subsequent approval of the facility by the CPS Facilities
Department which shall include, without fimitation, the receipt of all necessary zoning and occupancy
permits and health and safety approvals for that site. The authority granted herein shall automatically
rescind in the event a written Charter School Agreement is not executed by the Board and the charter
school's governing board within 120 days of the date of this amended Board Report. The agreement
authorized herein will only take effect upon certification by the lllinois State Board of Education.

SCHOOL OPERATORY/ Perspectives Charter School
CHARTER SCHOOL: 1530 S. State Street, 2™ Floor
Chicago, lllinois 60605
Phone: (312) 604-2123
Contact Persons: Tony Anderson, Board Chair and
Rhonda Hopps, CEO

OVERSIGHT: Office of Innovation and Incubation
42 W. Madison Street, 3 Floor
Chicago, IL 60602
Phone: 773-553-1530
Contact Person: Mary K. Bradley, Executive Director

ORIGINAL AGREEMENT: The original Charter School Agreement (authorized by Board Report 97-0122-
EX4) was for a term commencing July 1, 1997 and ending June 30, 2002 and authorized the operation of
a charter school serving no more than 150 students in grades 6 through 12. The charter and Charter
School Agreement were subsequently renewed for a term commencing July 1, 2002 and ending June 30,
2007, serving no more than 300 students (authorized by Board Report 01-1128-EX2). The charter and
Charter School Agreement were further renewed for a term commencing July 1, 2007 and ending June
30, 2012, serving no more than 1,900 students (authorized by Board Report 07-0523-EX8). The charter
and Charter School Agreement were then renewed for a term commencing July 1, 2012 and ending June
30, 2017, serving no more than 2,600 students (authorized by Board Report 12-0328-EX12). The charter
and Charter School Agreement were subsequently amended as follows:

e Board Report 15-0527-EX18: ldentified the independent facility at 8522 S. Lafayette Avenue as
the new location of Perspectives Charter School — Leadership Academy Campus and High

School of Technology Campus beginning in the fall of 2016 contingent upon the subsequent
approval of the facility by the CPS Facility Department.

e Board Report 16-0427-EX20: Delayed the relocation of the Perspectives Charter School ~
Leadership Academy Campus and High School of Technology Campus to 8522 S. Lafayette
Avenue until the fall of 2017 contingent upon the subsequent approval of the facility by the CPS




17-0828-EX13

Facility Depariment. Also rescinded the authorlty to open the Perspectlves Charter School —
Chicago Lawn Campus. .

CHARTER RENEWAL PROPOSAL.: Persp'ectives ‘Charter School submitted a renewal proposal on
September 14, 2016 to continue the operation of Perspectives Charter School under a unified mission.
The charter school shall continue to serve grades 6 through 12 with a maximum enroliment of 2,600
students.

Also Perspectives Charter School proposed to relocate its Perspectives Charter School — Leadership
Academy Campus and High School of Technology Campus to the independent facility at 8522 S. Lafayette
Avenue beginning in the fall of 2017 as identified in Board Report 16-0427-EX20. This Board approval of
the relocation site is contingent upon the subsequent approval of the facility by the CPS Facility
Department which shall include, without limitation, the receipt of all necessary zoning and occupancy
permlts and health and safety approvals for that site.

In February 2017, Perspectives Charter School submitted an ‘application for amendment to delay the
relocation date of the Perspectives Charter School — Leadership Academy Campus and High School of

Technology Campus to the independent facility at 8522 South Lafayeite Avenue until the fall of 2018.
This Board approval of the relocation site is contingent upon the subsequent approval of the facility by the

"CPS Facilities Department which shall include, without limitation, the receipt of all necessary zoning and
occupancy permits and health and safety approvals for that site. A public hearing on the proposed delay
was held on Monday, August 21,.2017. The hearing was recorded and a summary report is available for
review.

Campus Name Year | Address At Capacity | 2016-2017 | At Capacity
Opened Grades Enrollment | Enroliment

Rodney D. Joslin 1997 1930 S. Archer Avenue 6-12 394 400
Leadership 2006 | 8131 S. May Street 6-12 481 1,080
Academy -

8522 S. Lafayette Avenue

(in fall of 204718)
High School of 2007 | 8131 S. May Street 9-12 381 540
Technology

8522 S. Lafayette Avenue

(in fall of 204%18)
Math and Science 2008 | 3663 S. Wabash Avenue 6-12 469 580
Academy -

The agreement will incorporate an accountability plan in which the charter school is evaluated by the
Board each year based on numerous factors related to its academic, financial and operational
performance. . _

CHARTER EVALUATION: After receiving the charter renewal proposal, the Office of Innovation and
Incubation conducted a comprehensive evaluation of Perspective Charter School's academic
performance, financial viability, and legal and contract compliance. This evaluation included a review of
the proposal, academic results, financial performance, governance documents, parental issues, facilities
~ surveys, and special education documentation. A public hearing was held on November 21, 2016 for all
contract and charter schools going through renewals to receive public comments, including Perspectives
Charter School. The Office of Innovation and Incubation recommends that, based on the school's
performance on these and other accountability. criteria, as well as the school's demonstration of intent to
satisfy the “Additional Terms and Conditions” referred to herein below, Perspectives Charter School be
authorized to continue operating as a charter school.

| RENEWAL TERM: The term of Perspective Charter School’s charter and agreement is being extended
for a five (5) year term commencing July 1, 2017 and ending June 30, 2022.

2
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ADDITIONAL TERMS AND CONDITIONS: Additional terms and conditions will be communicated to the
charter school by the Chief Executive Officer or his designee in a formal Letter of Conditions and will be
included as an attachment to the Charter School Agreement with Perspectives Charter School.

AUTHORIZATION Authorize the General Counsel to include relevant terms -and conditions, mcludlng
any indemnities to be provided to the charter school, in the written Charter School Agreement. Authorize
the President and Secretary to execute the written Charter School Agreement. Authorize the Executive
Director of the Office of Innovation and incubation to issue a letter notifying the illinois State Board of
Education ‘of the action(s) approved hereunder and to- submit the approved proposal and signed
Charter School Agreement_to the lllinois State Board of Education for certification. Authorize the
General Counsel to further negotiate and execute any amendments to the Charter School Agreement
as required by the Illinois State Board of Educatlon .

LSC REVIEW: Approval of Local School Council is"not applicable to this report.

FINANCIAL.: The financial implications will be addressed during the development of the 2017-2018 fiscal
year budget. Since the School Code of lllinois prohibits the incurring of any liability unless an
appropriation has been previously made, expenditures beyond FY4#18 are deemed to be contingent
liabilities only, subject to appropriation in subsequent fiscal year budgets.

GENERAL CONDITIONS:

Inspector General - Each party to the agreement shall acknowledge that, in accordance with 105 ILCS
5/34-13.1, the Inspector General of the Board of Education has the authority to conduct certain
investigations and that the Inspector General shall have access to all information and personnel
necessary to conduct those investigations.

Conflicts - The agreement shall not be legally binding on the Board if entered into in violation of the
Provisions of 105 ILCS 5/34-21.3, which restricts the employment of, or the letting of contracts to,
former Board members during the one-year period following "expiration or other termination of their
terms of office.

Indebtedness - The Board's Indebtedness Policy adopted June 26, 1996 (96-0626-PO3), as amended
from time to time, shall be incorporated into and made a part of the agreement.

Ethics - The Board's Ethics Code adopted May 25, 2011 (11-0525-P0O2), as amended from time to
time, shall be incorporated into and made a part of the agreement.

Approved for Consideration: Approved:
Eli’z eth ‘ Forrést Claypoo '
Chief of Sciopl Strategy and Planning ~ Chief Executive @fficer

Approved as to Legal Form:%/

Ronald L. Marmer
General Counsel
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August 28, 2017

AUTHORIZATION TO ENTER INTO A LEASE WITH THE FRATERNITE NOTRE DAME
FOR THE FRANCIS SCOTT KEY SCHOOL PLAYGROUND AT 501 N. PARKSIDE STREET

THE CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING DECISION:

Authorize a year o year ground lease with Fraternite Notre Dame, a 501(c) (3) not for profit organization
("Notre Dame”) to use the Francis Scott Key School playground located at 501 N. Parkside
(“Playground”). The Playground is to be used by Notre Dame in conjunction with its after-school, food
and social services programs offered at 502 N. Central and for no other purpose. Lease may be
terminated on ninety (90) days notice by either party. Information pertinent to the proposed year to year
ground lease agreement is stated below.

LESSEE: Fraternite Notre Dame
' A 501(c)(3) Non-Profit Organization
502 N. Central Avenue, Chicago, IL. 60644-1501
www. FraterniteNotreDame.com
Contact: Sister Marie Valerie
773-261-0101

PREMISES: The Key School playground located south of the Key School Building with the address of
501 N. Parkside (Playground) (northeast corner of Parkside and Race Street). The Playground is
approximately 140 feet wide on the north side of Race Street and 90 feet long on the east side of South
Parkside. The area is approximately 12,500 Square Feet.

USE: The Playground is to be used in conjunction with the after-school programs, food and social

services programs provided by Fraternite Notre Dame at 502 N. Central and for no other purpose. The

Lease will terminate if Fraternite Notre Dame vacates or discontinues these programs at 502 N. Central
Avenue. :

RENT: $1.00 + Maintenance and Repairs
TERM: Yearto year, cancellable by either party on ninety (90) days notice.

MAINTENANCE & REPAIRS: The Playground is being leased to Fraternite Notre Dame in “As Is”
Condition. As a condition of the Lease, the Lessee must maintain and repair the Playground so it is safe,
clean and secure for the children using it. '

INSURANCE & OTHER CONDITIONS: Lessee shall name the Board of Education of the City of Chicago
and the Public Building Commission of Chicago as additional insureds under its Commercial General
Liability Policy with a combined single limit of $1,000,000 per occurrence and $2,000,000 in the
aggregate for personal injury and property damage.

AUTHORIZATION: Authorize the General Counsel to include other relevant terms and conditions in the
written lease agreement. Authorize the President and Secretary fo execute the lease agreement.
Authorize the General Counsel to execute all ancillary documents required to administer or effectuate this
fease agreement. ’

AFFIRMATIVE ACTION: Exempt.

~ LSC REVIEW: Is not applicable to this transaction.

FINANCIAL: $1.00
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GENERAL CONDITIONS:

Inspector General — Each party to the agreement shall acknowledge that, in accordance with 105 ILCS
5/34-13.1, the Inspector General of the Chicago Board of Education has the authority to conduct certain
investigations and that the Inspector General shall have access to all information and personnel
necessary to conduct those investigations.

Conflicts — The agreement shall not be legally binding on the Board if entered into in violation of the
provisions of 105 ILCS 5/34-21.3 which restricts the employment of or the letting of contracts to, former
Board members during the one year period following expiration or other termination of their terms of
office. B

Indebtedness — The Board’s Indebtedness Policy adopted June 26, 1996 (96-0626-PQ3), as amended
from time to time shall be incorporated into and made a part of the agreement.

Ethics - The Board's Ethics Code adopted May 25, 2011 (11-0525-P02), as amended from time to time,
Shall be incorporated into and made a part of the agreement.

Contingent Liability — The agreement shall contain the clause that any expenditure beyond the current
fiscal year is deemed a contingent liability, subject to appropriation in the subsequent fiscal year
budget(s).

Approved for Consideration: Approved:
Mary DeRuntz (n } , Forrest Claypool | l
Deputy Chief Facilities Officer : Chief Executive Officer

Apprgved 370 leg Horr@r’r
/.
2alb/ &7 U ownng

fcﬁaid L. Marmef v
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August 28, 2017

DEBARMENT OF CHRISTINE PEARSON
THE CHIEF ADMINISTRATIVE OFFICER REPORTS THE FOLLOWING RECOMMENDATION:

That the Board of Education of the City- of Chicago (“Board”) permanenﬂy‘debar Christine Pearson
(“Respondent”) from doing any business with the Board.

Following the Office of the Inspector General’'s recommendations in Report 16-01122, the Board’s Chief
Procurement Officer served Respondent with a Notice of Proposed Debarment, on June 5, 2017, initiating a
debarment proceeding. against her, based upon Respondent’s failure to return $12,037.39, which she
erroneously received from CPS Accounts Payable. The Chief Administrative Officer has reviewed the
record (as defined in section 4.5(10) of the Board Policy) and recommends permanent debarment.

Based on the facts set forth in the record as defined in section 4.5(10) of the Board policy, the Chief
Administrative Officer recommends that the Board adopt the findings of the Inspector General and
permanently debar Respondent from doing any business with the Board effective immediately. All existing
contracts between the Board and Respondent are terminated. Respondent is inefigible to act as a
subcontractor or supplier to any existing or future Board contracts.

L SC REVIEW: LSC approval is not applicable to this report.
AFFIRMATIVE
ACTION STATUS: Affirmative Action review is not applicable to this report.
FINANCIAL: None.
GENERAL
CONDITIONS: None.

APPROVED:

JORGE MACIAS

Chief Administrative Officer

VED AS TO LEGAL FORM:

g aAAN]

" J/RONALD L. MARMER"™
General Counsel
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August 28, 2017

DEBARMENT OF LATINO ORGANIZATION OF THE SOUTHWEST
THE CHIEF ADMINISTRATIVE OFFICER REPORTS THE FOLLOWING RECOMMENDATION:

That the Board of Education of the City of Chicago (“Board”) permanently debar Latino Organization of the
Southwest (“Respondent”) from doing any business with the Board.

The Board’s Chief Procurement Officer served Respondent with a Notice of Proposed Debarment, on June
5, 2017, initiating a debarment proceeding against it based upon Respondent’s termination of its agreement
to provide student tutor training and safety monitor training under Board Report CPOR 17-0124-CPOR-1815
and failure to procure and maintain insurance for all operations. The Chief Administrative Officer has
reviewed the record (as defined in section 4.5(10) of the Board Policy) and recommends permanent
debarment.

Based on the facts set forth in the record as defined in section 4.5(10) of the Board policy, the Chief
Administrative Officer recommends that the Board adopt the findings of the I[nspector General and
permanently debar Respondent from doing any business with the Board effective immediately. All existing
contracts between the Board and Respondent are terminated. Respondent is ineligible to act as a
subcontractor or supplier to any existing or future Board contracts. '

LSC REVIEW: LSC approval is not applicable to this report.
AFFIRMATIVE _ ,
ACTION STATUS: Affirmative Action review is not applicable to this report.
FINANCIAL: ~ None.
GENERAL
CONDITIONS: None.

APPROVED:

“
JORGE MACIAS
Chief Administrative Officer

ROVED AS TO LEGAL FORM:

Ll

RONALD L. MAR
General Counsel
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August 28, 2017

DEBARMENT OF RYAN MEAT COMPANY
THE CHIEF ADMINISTRATIVE OFFICER REPORTS THE FOLLOWING RECOMMENDATION:

That the Board of Education of the‘City of Chicago (“Board”) permanently debar Ryan Meat Company
(“Respondent”’) from doing any business with the Board.

The Board's Chief Procurement Officer served Respondent with a Notice of Proposed Debarment, on June
8, 2017, initiating a debarment proceeding against it based upon Respondent's violation of the Code of
Ethics (CPS Code of Ethics, Board Report 503.1 § VIII(A) and 503.1 § XIi(A)). Specifically, Respondent
improperly did business with Chicago High School for Agricultural Sciences by purchasing and selling of the
school's farm products, and by its president maintaining an interest in mares used in the school’s racehorse
breeding program. The Chief Administrative Officer has reviewed the record (as defined in section 4.5(10)
of the Board Policy) and recommends permanent debarment. '

Based on the facts set forth in the record as defined in section 4.5(10) of the Board policy, the Chief
Administrative Officer recommends that the Board adopt the findings of the Inspector General and
permanently debar Respondent from doing any business with the Board effective immediately. All existing
contracts between the Board and Respondent are terminated. Respondent is ineligible to act as a
subcontractor or supplier to any existing or future Board contracts.

L.SC REVIEW: LSC approval is not applicable to this report.
AFFIRMATIVE ,
ACTION STATUS: ~ Affirmative Action review is not applicable to this report.
FINANCIAL: None.
GENERAL
CONDITIONS: None.

APPROVED:

ORGE MACIAS
Chief Administrative Officer

PPROVED AS TO LEGAL FORM:

RONALD L. MARMER
General Counsel
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August 28, 2017

AUTHORIZE PAYMENT TO STEMULATION LEARNING SYSTEMS, INC. FOR AVIATION LAB
EQUIPMENT AND SERVICES

THE CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING DECISION:

Authorize payment to STEMulation Learning Systems, Inc. who provided aviation lab equipment and
services to Air Force Academy High School from August 7, 2017 to September 1, 2017 in the amount of
$450,000. These services were rendered without prior Board approval and all services have been
completed. Vendor was selected on a non-competitive basis. This item was published on the Procurement
website on July 28, 2017, found here: http://cps.edu/procurement. This item was presented to the
Single/Sole Source Committee on August 1, 2017 and approved by the Chief Procurement Officer. The
item will remain on the Procurement website until the August 28, 2017 Board Meeting. This process
complies with the independent consultant's recommendations for single source procurements and the
Board's Single/Sole Source Committee Charter.

Contract Administrator : Wright, Mr. Thaddeus / 773-553-2280
VENDOR:

1) Vendor # 18674
STEMULATION LEARNING SYSTEMS, INC.
603 HAMLINE AVE SOUTH

" ST. PAUL, MN 55116

Michael Pohl
612 269-3817

Ownership: Michael C. Pohl; 50%, Kristi H.
Pohl; 50% '

USER INFORMATION :

Project

Manager: 13725 - Early College and Career
42 West Madison Street
Chicago, IL 60602
Jacoby, Mrs. Maneesha Date
773-553-2108

PM Contact:

10870 - College and Career Success Office
42 West Madison Street

Mather, Mr. Alan Wesley

773-535-5100

SCOPE OF SERVICES:

Vendor provided aviation equipment and related installation services. The aviation equipment includes two
(2) surround view flight simulators, five (5) dual seat flight simulators, five (5) flight control stations and a
master flight controller station. Products and related services includes curriculum and teacher training.
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DELIVERABLES: ' '
Vendor-provided aviation simulation equment curriculum and teacher tralmng

OUTCOMES:

Vendor services will allow students in the CTE Aviation program to work on industry-specific equipment and
gain skills in the aviation industry, potentially resulting in industry certification, - college credit while in high
school, and participation in work-based learning -experiences (i.e. job shadows, internships, etc).

COMPENSATION:
Vendor shall be paid the sum of $450,000.

AFFIRMATIVE ACTION:
No MWBE Goals assigned to this contract, scope of services not further divisible.

LSC REVIEW:
Local School Council approval is not applicable to this report.

FINANCIAL:
Fund 369 .
The Office of College and Career Success, Unit 13727

Air Force Academy High School, Unit 45231
FY18, $450,000.00

CFDA#: Not Applicable
Approved for Consideration: Approved:
JONATHAN MAPLES FORREST CLAYPOOL
Chief Procurement Officer Chief Executive Officer

Approved as to Legal Form

RONALD L. MARMER
General Counsel
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August 28, 2017

| AUTHORIZE A NEW AGREEMENT WITH EQUAL OPPORTUNITY SCHOOLS FOR ESTABLISHING
EQUITY IN ADVANCE PLACEMENT AND INTERNATIONAL BACCALAUREATE COURSE
SELECTION SERVICES

THE CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING DECISION:

Authorize a new agreement with Equal Opportunity Schools to provide services to establish equity in

~ AP/IB course selection at an estimated cost of $176,500.00 for a ten (10) month term. Vendor was
selected on a non-competitive basis. This item was published on the Procurement website on August 8,
2017, found here: http://cps.edu/procurement. This item was presented to the Single/Sole Source
Committee on August 7, 2017 and approved by the Chief Procurement Officer. The item will remain on
the Procurement website until the August 28, 2017 Board meeting. This process complies with the
independent consultant's recommendations for single source procurements and the Board's Single/Sole
Source Committee Charter. A written agreement for Vendor's services is currently being negotiated. No
services shall be provided by Vendor and no payment shall be made to Vendor prior to the execution of
their written agreement. The authority granted herein shall automatically rescind in the event a written
agreement is not executed within 90 days of the date of this Board Report. Information pertinent to this
agreement is stated below.

Contract Administrator : Wright, Mr. Thaddeus / 773-553-2280

VENDOR:
1) Vendor # 18678

EQUAL OPPORTUNITY SCHOOLS
130 NICKERSON ST #200

SEATTLE, WA 98109

Eddie Lincoln
206 547-1167

Ownership: Not For Profit

USER INFORMATION :

PM Contact:
10810 - Teaching and Learning Office

42 West Madison Street

Chicago, IL 60602

Mcdade, Miss Latanya Danett
CTTBBE3A1E o e e

TERM:
The term of this agreement shall commence on September 1, 2017 and shall end June 30, 2018.

EARLY TERMINATION RIGHT:
The Board shall have the right to terminate this agreement with 30 days written notice.
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SCOPE OF SERVICES:

Vendor will:

- Provide resources and expertise on the impact and feasibility of closing AP/IB participation gaps,
drawing on EOS's own data and experience, as well as third party research;

- Conduct comprehensive analyses of student academic records & survey results in order to develop
detailed findings about the size & causes of AP/IB participation gaps;

- Use deep analysis, best practices, and local leadership context to make recommendations for closing
gaps; '

- Support development of school-specific: (1) missing student outreach & recruitment plans; (2) missing
student academic support plans, and (3) AP/IB-teacher professional development/support plans; and -
- Assist in developing metrics, evaluation standards, and annual AP/IB reporting framework to the Board
aligned with CEdO's strategy. .

DELIVERABLES: .

Vendor will provide a Partnership Director who will be assigned to the District and who will support the six
(6) participating schools throughout the year. EOS will develop and analyze student and staff surveys,
whose results will be used by the schools to support programming.

OUTCOMES: , ‘ ,
Vendor's services will result in ensuring that all students within the six (6) participating schools have the
opportunity to succeed in challenging high school courses.

COMPENSATlON
Vendor shall be paid as set forth in the agreement. Estimated annual costs for the ten (10) month term
are not to exceed $176,500.00, which amount is inclusive of any reimbursable expenses.

REIMBURSABLE EXPENSES:
Vender shall be reimbursed as detailed in the agreement.

AUTHORIZATION:

Authorize the General Counsel to include other relevant terms and conditions in the written agreement.
Authorize the President and Secretary to execute the agreement. Authorize the Chief Officer of Teaching
and Learning to execute all ancillary documents required to administer or effectuate this agreement.

AFFIRMATIVE ACTION:

Pursuant to the Remedial Program for Minority and Women Owned Business Enterprise Participation in
Goods and Services contracts, M/WBE provisions of the Program do not apply to fransactions where the
vendor providing services operates as a Non-Profit organization.

I.SC REVIEW:
Local School Council approval is not applicable to this report.

FINANCIAL:

Fund 115, Magnet, Gifted and IB Programs, Unit 10845

$176,500.00 FY18

Not to exceed $176,500.00 for the ten (10) month term.

Future year funding is contingent upon budget appropriation and approval.

CFDA#:- - - Not Appilicable

GENERAL CONDITIONS: :

Inspector General - Each party to the agreement shall acknowledge that, in accordance with 105 ILCS
5/34-13.1, the Inspector General of the Chicago Board of Education has the authority to conduct certain
investigations and that the Inspector General shall have access to all information and personnel
necessary to conduct those investigations.

2
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Conflicts - The agreement shall not be legally binding on the Board if entered into in violation of the
provisions of 105 ILCS 5/34-21.3 which restricts the employment of, or the letting of contracts to, former
Board members during the one year period following expiration or other termination of their terms- of
office.

Indebtedness - The Board ] Indebtedness Policy adopted June 26, 1996 (96-0626-PO3), as amended
from time to time, shall be incorporated into and made a part of the agreement.

Ethics - The Board's Ethics Code adopted May 25, 2011 (11-0525- P02) as amended from time to time,
shall be incorporated into and made a part of the agreement.

Contingent Liability - The agreement shall contain the clause that any expenditure beyond the current
fiscal year is deemed a contingent liability, subject to appropnatlon in the subsequent fiscal year
budget(s)

Approved for Consideration: , Approved:
JONATHAN MAPLES FORREST CLAYPOOL
Chief Procurement Officer Chief Executive Officer

oA

Approved asto Legal Fdrm.

RONALD L. MARMER
General Counsetl
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August 28, 2017

AUTHORIZE A NEW AGREEMENT WITH LEAP INNOVATIONS FOR RESEARCH AND
DEVELOPMENT SERVICES

THE CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING DECISION:

Authorize a new agreement with LEAP Innovations ("Vendor") to provide Research and Development
Services to the Office of Teaching and Learning at an estimated annual cost of $750,000 for the four (4)
year term. Vendor was selected on a competitive basis pursuant to Board Rule 7-2. A written agreement
. for Vendor's services is currently being negotiated. No services shall be provided by Vendor and no
payment shall be made to Vendor prior to the execution of their written agreement. The authority granted
herein shall automatically rescind in the event a written agreement is not executed within 90 days of the
date of this Board Report. Information pertinent to this agreement is stated below. .

Contract Administrator : Hayes, Ms. Deirdre N / 773-553-2280
VENDOR: \

1) Vendor # 99687
LEAP INNOVATIONS
222 W. MERCHANDISE MART PLAZA,
SUITE 1212

CHICAGO, IL 60654

Amy Huang
312 809-7029 x706

Ownership: Not For Profit

USER INFORMATION :
Project
Manager: 10825 - Department of Personalized Learning

2651 W. Washington Bivd
Chicago, IL. 60612
Connors, Mr. Kevin
773-553-3482

PM Contact:
10810 - Teaching and Learning Office

42 West Madison Street
Chicago, IL 60602
Mcdade, Miss Latanya Danett

773-5563-1216
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TERM:
The term of this agreement shall commence on September 1, 2017 and shall end August 31, 2021. This
agreement shall have one (1) option to renew for a period of one (1) year.

EARLY TERMINATION RIGHT: v
The Board shali have the right to terminate this agreement with 30 days written notice.

SCOPE OF SERVICES: _

In order to support the Department of Personalized Learning, vendor will be responsible for. curating,
piloting, and evaluating new and approved educational technology programs arid personalized learning
practices in CPS schools as part of a comprehensive program. The vendor will help match schools to
adaptive software programs based on their articulated needs, and the vendor will provide ongoing.
professional development to schools to implement these programs within a personalized learning
environment. Furthermore, the vendor will provide rigorous analysis of the impact of personalized learning
instructional strategies and each ed-tech tool on student outcomes. Analysis will be provided using usage
and outcome data from the ed-tech tool, surveys, and internal CPS data (i.e. demographic data,
attendance, discipline, etc.) and measured against benchmark assessments. Vendor will be able to
compare outcomes within a school, across a cohort of schools who received training, and in comparison
to a control group of CPS schools. CPS Planning and Data Management Office will work with awarded
vendor to determine the composition and use of the Control Group. The Control Group will provide a
larger sample size to detect the effects of product use and will also provide a contrast to schoals that are
using the product and receiving personalized learning practice support, as opposed to using the product
without that support.

DELIVERABLES:
Vendor will provide the following:
1. Work plans and timelines submitied to meet the requirements of the awarded contract
2. An analysis of deliverable dates
3. Identification of strategies
4. The toolsets that will be used to develop and maintain the plan
5. Tangible measures for success for each of the following projects domains :
6. Delivery and implementation schedule for all training and primary support responsibility
7. A comprehensive District Communications Plan to publicize training, support options and best practices
for usage
8. Quality Assurance
a. Vendor will share methodology of research and evaluation with Board upon delivery of interim and f nal
reports
b. Vendor will create and share interim and final reports with schools and Board office that demonstrate
progress monitoring and final outcomes. Interim reports should be delivered within 30 days of each
program phase, quarterly, or within a timeframe otherwise agreed upon
c¢. Vendor will cycle out products after full program completion that, based on research and evaluation, are
proven to be ineffective tools to increasing student outcomes. Before cycling out products from the
curated list, vendor must consult with the Board
9. Evaluation
a. Vendor will create a cohort model infrastructure to foster cross-school collaboration.
b. Vendor will pair schools to ed-tech programs based on identified goals (achieved through
assessments)
.. .- Vendor will evaluate outcomes regarding individual ed-tech programs as well as. the personalized -
learning instructional model.
i. Evaluation should be conducted at the student, teacher, school, and cohort-level.
ii. Evaluation should account for student characteristics (e.g. demographics, achievement levels, etc.)
iii. Evaluation should include measures to track fidelity of implementation.
jv. Evaluation should include a control group of other CPS or similar schools.
v. Evaluation should utilize student-level usage and outcome data, with a focus on fidelity of
implementation, return on invest (i.e. cost-benefit analysis), and outcomes compared against benchmark

2
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data and assessments, the components of a personalized leaming classroom (léarner profile, personal
paths, competency based progression, and flexible environments), and school and student goals for
growth. '

vi. Evaluation should reveal best practices in personalized learning instructional practice.

vii. Evaluation should identify requirements needed to successfully implement personalized learning and
ed-tech programs. '

OUTCOMES:
Vendor's services will result in:
1. Student Outcomes and Student-Centered Pedagogy a. Increased student outcomes in Math and
Literacy on formative, summative, and standardized assessments v
b. Increased collaboration and engagement among students .
¢. Intentional integration of educational technology tools into core lnstructlon
d. Increase use of personalized learning strategies, including learner led, personahzed learning paths
flexible learning environments, and competency—based progression
2. Evaluation and Reporting
a. Vendor will evaluate outcomes regardlng lndlwdual ed-tech programs as well as the personalized
learning.instructional model!

- b. Vendor reports and evaluation will prov:de schools and the Board with information to guide future
recommendation, approvals, and usage of ed-tech products

COMPENSATION:

Vendor shall be paid as specified in their agreement. Estimated annual costs for the four (4) year term are
set forth below:

$750,000, FY18

$750,000, FY19

$750,000, FY20

$750,000, FY21

REIMBURSABLE EXPENSES:
None.

AUTHORIZATION:

Authorize the General Counsel to include other relevant terms and conditions in the written agreement.
Authorize the President and Secretary to execute the agreement. Authorize Chief Officer of Teaching and
Learning to execute all ancillary documents required to administer or effectuate this agreement.

AFFIRMATIVE ACTION:

Pursuant to the Remedial Program for Minority and Women Owned Business Enterprise Participation in
Goods and Services contracts, M/WBE provisions of the Program do not apply to transactions where the
vendor providing services operates as a Non-Profit organization.

LSC REVIEW: :
Local School Council approval is not applicable to this report.

FINANCIAL:
Fund 353, 115, 332, 225; Multiple Units
$750,000, FY18
- $750,000, FY19 .
$750,000, FY20
$750,000, FY21
Not to exceed $3,000,000 for the four (4) year term. Future year funding is contlngent upon budget
appropriation and approval.

CFDAE%: Not Applicable
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GENERAL CONDITIONS: -

Inspector General - Each party to the agreement shail acknowledge that, in accordance with 105 ILCS

5/34-13.1, the Inspector General of the Chicago Board of Education has the authority to conduct certain
" investigations and that the Inspector General shall have access to all information and personnel

necessary to conduct those investigations.

Conflicts - The agreement shall not be legally binding on the Board if entered into in violation of the
provisions of 105 ILCS 5/34-21.3 which restricts the employment of, or the letting of contracts to, former
Board members during the one year period following expiration or other termination of their terms of
office.

Indebtedness - The Board's Indebtedness Policy adopted June 26, 1996 (96-0626-P0O3), as amended
from time to time, shall be incorporated into and.-made a part of the agreement.

Ethics - The Board's Ethics Code adopted May 25, 2011 (11-0525-P02), as amended from time to time,
shall be incorporated into and made a part of the agreement.

Contingent Liability - The agreement shall contain the clause that any expenditure beyond the current
fiscal year is deemed a contingent liability, subject to appropriation in the subsequent fiscal year
budget(s).

Approved for Consideration: ' Approved:
JONATHAN MAPLES , FORREST CLA\E(fLa/
‘Chief Procurement Officer Chief Executive Officer

W~
Approved as to Legal Form:

RONALD L. MARMER
General Counsel
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August 28, 2017

REPORT ON THE AWARD OF CONSTRUCTION CONTRACTS AND CHANGES TO CONSTRUCTION
CONTRACTS FOR THE BOARD OF EDUCATION’S CAPITAL IMPROVEMENT PROGRAM

THE CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING DECISION:

This report details the award of Capital Improvement Program construction contracts in the total amount
of $4,400,911.25 to the respective lowest responsible bidders for various construction projects, as listed
in Appendix A of this report. These construction contracts shall be for projects approved as part of the
Board’s Capital Improvement Program. Work. involves all labor, material and equipment required to
construct new schools, additions, and annexes, or to renovate existing facilities, all as called for in the
plans and specifications for the respective projects. Proposals, schedules of bids, and other supporting
documents are on file in the Department of Operations. These contracts have been awarded in
accordance with section 7-3 of the Rules of the Board of Education of the City of Chicago.

This report also details changes to existing Capital Improvement Program construction contracts, in the
amount of ($689.17) as listed in the attached August Change Order Log. These construction contract
changes have been processed and are being submitted to the Board for approval in accordance with
section 7-15 of the Rules of the Board of Education of the City of Chicago, since they require an
increased commitment necessitated by an unforeseen combination of circumstances or conditions calling
for immediate action to protect Board property to prevent interference with school sessions.

LSC REVIEW: Local School Council approval is not applicable to this report.

AFFIRMATIVE ACTION: The General Contracting Services Agreements entered into by each of the pre-
qualified general contractors and other miscellaneous construction contracts awarded outside the pre-
qualified general contractor program for new construction awards and changes to existing construction
contracts shall be subject to the Board’s Business Diversity Program for Construction Projects and any
revisions or amendments to that policy that may be adopted during the term of any such contract.

FINANCIAL: Expenditures involved in the Capital Improvement Program are charged to
the Department of Operations, Capital Iimprovement Program.

Budget classification: Fund — 425, 427, 431, 435, 436, 485 & 486
will be used for all Change Orders (August Change Order Log); Funding source for new
contracts is so indicated on Appendix A

Funding Source: Capital Funding
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GENERAL CONDITIONS: , ,

inspector General — Each party to the agreement shall acknowledge that, in accordance with 105 ILCS
5/34-13.1, the Inspector General of the Chicago Board of Education has the authority to conduct certain
mvestlgatnons and that the inspector General shall have access to a![ information and personnel
necessary to conduct those investigations.

Cbnﬂidts — The agreement shall not be legally binding on the Board if entered into in violation of the
provisions of 105 ILCS 5/34-21.3 which restricts the employment of or the letting of coniracts to, former
Board members during the cne year period following expiration or other termination of their terms of
office.

indebtedness — The Board’s Indebtedness Policy adopted June 26, 1996 (96-0626-P0O3), as amended
from time to time, shall be incorporated into and made a part of the agreement.

Ethics — The Board’s Ethics Code adopted May 25, 2011 (11-0525-P0O2), as amended from time to time,
shall be incorporated into and made a part of the agreement.

Contingent. Liability — The'_agreement shall contain the clause that any expenditure beyond the current

fiscal year is deemed a contingent liability, subject to appropriation in the subsequent fiscal year
budget(s).

Approved for Consideration: : Approved:

Mary De bi.! ! ({)jj) ' Forrest Claypool ;;
cer

Deputy Chyief Facilities Chief Executive Officer

Generat Counsel
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17-0828-PR5 ,
August 28, 2017

AUTHORIZE THE SECOND AND FINAL RENEWAL AGREEMENT WITH CANON BUSINESS
PROCESS SERVICES, INC. FOR CENTRAL OFFICE MAIL/RECEIVING ROOM MANAGEMENT
SERVICES

THE CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING DECISION:

Authorize the second and final renewal agreement with Canon Business Process Services, Inc. to provide
central office mail/receiving room management services to the Department of Facilities at an estimated
annual cost set forth in the Compensation Section of this report. A written document exercising this option
is currently being negotiated. No payment shall be made to Canon Business Process Services, Inc.
during the option period prior to execution of the written document. The authority granted herein shall
automatically rescind in the event a written document is not executed within 90 days of the date of this
‘Board Report. Information pertinent to this option is stated below.

Specification Number : 13-250021
Contract Administrator : Sinnema, Mr. Ethan Cedric / 773-553-5180
VENDbR:
1) Vendor # 46698
CANON BUSINESS PROCESS SERVICES,

INC
460 WEST 34TH STREET, 6TH FLOOR

NEW YORK, NY 10001

Eddie Rivera
312 663-6295

Ownership: Canon U.S.A., Inc. - 100%

USER INFORMATION :

Contact:
11860 - Facility Operations & Maintenance

42 West Madison Street
Chicago, IL 60602

De Runtz, Ms. Mary
773-553-3119

ORIGINAL AGREEMENT:

The original Agreement (authonzed by Board Report 13-0522-PR4) in the amount of $613,836 was for a
term commencing on September 15, 2013 and ending September 14, 2016, with the Board having two (2)
options to renew for one (1) year terms. The agreement was renewed (authorized by Board Report
16-0727-PR4) for a term commencing September 15, 2016 and ending September 14, 2017. The original
agreement was awarded on a competitive basis pursuant to Board Rule 7-2.
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OPTION PERIOD:
The term of this agreement is being renewed for one (1) year commencing September 15, 2017 and
ending September 14, 2018.

OPTION PERIODS REMAINING:
There are no option periods remaining.

SCOPE OF SERVICES: :
Vendor shall continue to manage the Board's Central Office mall/recelvmg room and provnde all related
services.

DELIVERABLES:
Vendor shall continue to provide the Board with tracklng/dellvery reports upon request, cost anaIyS|s on
outbound mail upon request, and monthly reporting of all inbound and outbound activities.

OUTCOMES:

Vendor's services will result in the implementation of part or all of the following scope of services:
operating the Board's mail/receiving room; performing daily mail pick-ups and deliveries to the post office;
fuifilling all United States Postal Services ("USPS") requirements for pre-sorted, sleeve ACT tag, and
dispatch mail; preparing mail under the USPS Value-Added Refund Program; providing and maintaining
all necessary furniture and equipment for the operation of the mail/receiving room; daily tracking/delivery
of all accountable mail; daily processing and cost analysis of all outbound accountable maif; monthly
reporting of all inbound and outbound activities; and move items as required by various departments as
directed by the Board.

COMPENSATION:
Vendor shall be paid during this option period as specified in the agreement, total not to exceed $153,204
exclusive of postage costs (which are paid directly by the Board).

AUTHORIZATION:

Authorize the General Counsel to include other relevant terms and conditions in the written option
document. Authorize the President and Secretary to execute the option document. Authorize Chief
Facilities Officer to execute all ancillary documents required to administer or effectuate this option
agreement.

AFFIRMATIVE ACTION:

Pursuant to the Remedial Program for Minority and Women Owned Business Enterprise Participation in
Goods and Services Contracts, this agreement is exempt from MBE compliance review as the scope of
services is not further divisible. Participation is being achieved through a diverse workforce.

LSC REVIEW:
Local School Council approvai is not applicable to this report.

FINANCIAL:
Fund 230, Facilities Department, Unit 11880

$121,287 FY18
$31,917 FY19-

Not to Exceed $153,204
Future year funding is contingent upon budget appropriation and approvai.

CFDA#: Not Applicable
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GENERAL CONDITIONS:

Inspector General - Each party to the agreement shall acknowledge that, in accordance with 105 ILCS
5/34-13.1, the Inspector General of the Chicago Board of Education has the authority to conduct certain
investigations and that the Inspector General shall have access to all information and personnel
necessary to conduct those investigations.

Conflicts - The agreement shall not be legally binding on the Board if entered into in violation of the
provisions of 105 ILCS 5/34-21.3 which restricts the employment of, or the letting of contracts to, former
Board members during the one year period following expiration or other termination of their terms of
office. '

Indebtedness - The Board's Indebtedness Policy adopted June 26, 1996 (96-0626-P03), as amended
from time to time, shall be incorporated into and made a part of the agreement.

Ethics - The Board's Ethics Code adopted May 25, 2011 (11-0525-P0O2), as amended from time to time,
shall be incorporated into and made a part of the agreement.

Contingent Liability - The agreement shall contain the clause that any expenditure beyond the current
fiscal year is deemed a contingent liability, subject to appropriation in the subsequent fiscal year
budget(s).

Appfoved for Consideration: Approved:
JONATHAN MAPLES ‘ FORREST CLAYPOOL
Chief Procurement Officer Chief Executive Officer -

Approved as to Legal Form

RONALD L. MARMER
General Counsel
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August 28, 2017

AUTHORIZE THE FIRST RENEWAL AGREEMENT WITH SIMPLEXGRINNELL LP FOR INSPECTION,
MAINTENANCE AND REPLACEMENT OF FIRE EXTINGUISHERS

THE CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING DECISION:

Authorize the first renewal agreement with SimplexGrinnell LP to provide inspection, maintenance and
replacement of fire extinguishers to the Department of Facilities at an estimated annual cost set forth in
the Compensation Section of this report. A written agreement exercising this option is currently being
negotiated. No services shall be provided by Vendor and no payment shall be made to Vendor prior to the
execution of their written renewal agreement. The authority granted herein shall automatically rescind in
the event their written renewal agreement is not executed within 90 days of the date of this Board Report.
Information pertinent to this option is stated below.

Specification Number : Spec. # 93030A, Contract #26994

Contract Administrator ; Sinnema, Mr. Ethan Cedric / 773-553-5180
VENDOR:

1) Vendor # 39827
SIMPLEXGRINNELL LP

91 N. MITCHELL COURT
ADDISON, IL 60101
CANDY NELIS

630 948-1100

Ownership: Simplex Grinnell Time
Recorder, Lic - 50.78%, Tyco Fire Protector,
Lic - 47.09%

USER INFORMATION :

Contact: :
11880 - Facility Opers & Maint - City Wide

42 West Madison Street

Chicago, IL 60602

Peng, Mr. Yanbo

773-553-2960
ORIGINAL AGREEMENT: : S R - ~ :
The original agreement (authorized by Board Report 15-0722-PR9) in the amount of $600,000.00 was for
a term commencing September 1, 2015 and ending August 31, 2017, with the Board having two (2)

options to renew for one (1) year terms. The original agreement was awarded on a competitive basis
pursuant to Board Rule 7-2.4.
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OPTION PERIOD:
The term of this agreement is being renewed for one (1) year commencing September 1, 2017 and
ending August 31, 2018.

OPTION PERIODS REMAINING:
There is one (1) option period for one (1) year remaining.

SCOPE OF SERVICES:
Vendor will continue to provide fire extinguisher maintenance services, including inspection, maintenance
and replacement of fire extinguishers.

OUTCOMES:
Vendor's services will result in an extended life of the equipment, ensure compliance, and provide volume
discounts with one vendor. :

COMPENSATION: )
Vendor shall be paid during this option period according to the terms as set forth in the agreement.”

$250,000.00, FY18
$50,000.00, FY19

AUTHORIZATION:

Authorize the General Counsel to include other relevant terms and conditions in the written renewal
agreement. Authorize the President and Secretary to execute the renewal agreement. Authorize the Chief
Facilities Officer to execute all ancillary documents required to administer or effectuate this option.

AFFIRMATIVE ACTION: .

Pursuant to Board Rule 7-2.4, the Board is authorized to purchase these biddable items through federal,
state, county, city or sister agency contracts. This agreement will be subjected to M/WBE goals of 5%
MBE and 5% WBE and monitored on a quarterly basis.

LSC REVIEW:
Local School Council approval is not applicable to this report.

FINANCIAL:

Fund 230.

Department of Facilities, Unit 11880
$250,000.00, FY18

$50,000.00, FY19

Future year funding is contingent upon budget appropriation and approval.

CFDA#: Not Applicable

GENERAL CONDITIONS:

Inspector General - Each party to the agreement shall acknowledge that, in accordance with 105 ILCS
5/34-13.1, the Inspector General of the Chicago Board of Education has the authority to conduct certain
investigations and that the Inspector General shall have access to all information and personnel -
necessary to conduct those investigations.

Conflicts - The agreement shall not be legally binding on the Board if entered into in violation of the
provisions of 105 ILCS 5/34-21.3 which restricts the employment of, or the letting of contracts to, former
Board members during the one year period following expiration or other termination of their terms of
office.
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Indebtedness - The Board's Indebtedness Policy adopted June 26, 1996 (96-0626-PO3), as amended
from time to time, shall be incorporated into and made a part of the agreement.

Ethics - The Board's Ethics Code adopted May 25, 2011 (11-0525-P0O2), as amended from time to time,
shali be incorporated into and made a part of the agreement.

Contingent Liability - The agreement shall contain the clause that any expenditure beyond the current
fiscal year is deemed a contingent liability, subject to appropriation in the subsequent fiscal year
budget(s).

Approved for Consideration: Approved:
JONATHAN MAPLES FORREST CLAYPOOL
Chief Procurement Officer Chief Executive Officer

W
Approved as to Legal Formq‘k
Torad2 W

RONALD L. MARMER
General Counsel
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RATIFY THE FIRST RENEWAL AGREEMENT WITH H-O-H WATER TECHNOLOGY INC. FOR THE
PURCHASE OF WATER TREATMENT CHEMICALS, TESTING AND TRAINING SERVICES

THE CHIEF EXECUTIVE CFFICER REPORTS THE FOLLOWING DECISION:

Ratify the first renewal agreement with H-O-H Water Technology Inc. for the purchase of water treatment
chemicals, testing and training services for the Department of Facilities and all schools at an estimated
annual cost set forth in the Compensation Section of this report. A written document exercising this
option is currently being negotiated. No payment shall be made to H-O-H Water Technology Inc. during
the option period prior to execution of their written document. The authority granted herein shall
automatically rescind in the event their written document is not executed within 90 days of the date of this
Board Report. Information pertinent to this option is stated below.

Reference Contract: City of Chicago -16178

Contract Administrator : Sinnema, Mr. Ethan Cedric / 773-553-5180

VENDOR:
1) Vendor # 37041

H-O-H WATER TECHNOLOGY INC
500 SOUTH VERMONT STREET

PALATINE, IL 60067 -

Nick Barczewski
847 358-7400

Ownership: Thomas Hutchison - 27.50%,
Elizabeth Hutchison - 27.50%

USER INFORMATION :

Project
Manager: 11880 - Facility Opers & Maint - City Wide

42 West Madison Street

Chicago, IL 60602

Torres, Mr. Michael A.

773-553-2960
ORIGINAL AGREEMENT:
The original Agreement (authorized by Board Report 15-0325- PR11) in the amount of $2 000,000.00 was
for a term commencing May 1, 2015 and ending April 30, 2017, with the Board having two (2) options to

renew for periods of one (1) year each. The original agreement was awarded on a competitive basis
pursuant to Board Rule 7-2.4.
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OPTION PERIOD:
The term of this agreement is being renewed for one (1) year commencmg May 1, 2017 and ending April
30, 2018.

OPTION PERIODS REMAINING:
There is one (1) option period for one (1) year remaining.

SCOPE OF SERVICES:

Goods: Water Treatment Chemicals

Quantity: Varies :

Unit Price: Varies based on type of chemlcal and type of equrpment it will be used in.

OUTCOMES:

This purchase will result in centralized purchasing to take advantage of volume discounts, |mproved
tracking of spending for HYAC water treatment and to ensure standardization of water treatment
chemicals across the district.

COMPENSATION:
Vendor shall be paid during this option perlod in accordance with the unit prices contained in the
agreement. Estimated annual costs for this option period are set forth below:

$500,000.00, FY17 and FY18

AUTHORIZATION:

Authorize the General Counsel to include other relevant terms and conditions in the written option
document. Authorize the President and Secretary to execute the option document. Authorize the Chief
Facilities Officer to execute all ancillary documents required to administer or effectuate this option
agreement. '

AFFIRMATIVE ACTION:

Pursuant to Board Rule 7-2.4, the Board is authorized to purchase these biddable items through federal,
state, county, city, or sister agency contracts. This agreement shall be bound to the MBE/WBE provisions
that were set in the Master Agreement. The required compliance levels were set at 17% for MBE and 5%
for WBE participation.

LSC REVIEW:
Local School Council approval is not applicable to this report.

FINANCIAL:

Fund 230

Dept of Facilities, Parent Unit Number 11800
$500,000.00, FY17 and FY18

Future year funding is contingent upon budget appropriation and approval.

CFDA#: Not Applicable

GENERAL CONDITIONS: o -

Inspector General - Each party to the agreement shall acknowlédge that, in accordance with 105 ILCS
5/34-13.1, the Inspector General of the Chicago Board of Education has the authority to conduct certain
investigations and that the Inspector General shall have access to all information and personnel
necessary to conduct those investigations.

Conflicts - The agreement shall not be legally binding on the Board if entered into in violation of the
provisions of 105 ILCS 5/34-21.3 which restricts the employment of, or the letting of contracts to, former

2
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Board members during the one year period following expiration or other termination of their terms of
office. : :

Indebtedness - The Board's Indebtedness Policy adopted June 26, 1996 (96-0626-PO3), as amended
from time to time, shall be incorporated into and made a part of the agreement.

Ethics - The Board's Ethics Code adopted May 25, 2011 (11-0525-P02), as amended from time to time,
shall be incorporated into and made a part of the agreement.

Contingent Liability - The agreement shall contain the clause that any expenditure beyond the current
fiscal year is deemed a contingent liability, subject to appropriation-in the subsequent fiscal year
budget(s). '

Approved for Consideration: Approved:
JONATHAN MAPLES FORREST CLAYPOOL

Chief Procurement Officer Chief Executive Officer

Apbroved as to Legal Form%t)\ W\

RONALD L. MARMER
General Counsel
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August 28, 2017

- AMEND BOARD REPORT 17-0322-PR10
AUTHORIZE NEW AGREEMENTS WITH VARIOUS VENDORS FOR STUDENT TRANSPORTATION
SERVICES (SCHOOL BUS SERVICE)

THE CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING DECISION:

Authorize new agreements with various vendors to provide student transportation services to Student
Transportation Services Department and all schools at an estimated annual cost set forth in the
Compensation Section of this report. Vendors were selected on a competitive basis pursuant to Board
Rule 7-2. Written agreements for Vendors' services are currently being negotiated. No services shall be
provided by and no payments shall be made to any Vendor prior to execution of their written agreement.
The authority granted herein shall automatically rescind as fo each Vendor in the event their written
.agreement is not executed within 120 days of the date of this Board Report. Information pertinent to these
agreements is stated below.

This August 2017 amendment is necessary to: i) correct the name and vendor nhumber for O'Neals -
Transportation to reflect Urban Habitats, Inc. dba O'Neal's Transportation SVC, inc. (#12) and i) delete

No Stress Transportation LLC (#11). The authority granted herein shall automatically rescind as to each

Vendor in the event their agreement is not executed within 30 days of the date of this amended Board
Report.

Contract Administrator : Hernandez, Miss Patricia / 773-553-2280

USER INFORMATION :

Contact: 11870 - Student Transportation
42 West Madison Street
Chicago, IL 60602
Mc Guire, Mr. Kevin P.
773-553-2860

TERM:
The term of each agreement shall commence on August 1, 2017 and shall end July 31, 2020. The
agreements shall have two (2) options to renew for periods of one (1) year each.

EARLY TERMINATION RIGHT: '
The Board shall have the right to terminate each agreement with 30 days written notice.

SCOPE OF SERVICES:

Vendors shall provide school bus services to and from school and other related activities to eligible
students participating in designated programs as per program guidelines and as set out in the written
agreements. Services will be provided during regular and summer school terms. Programs served by
school bus services includes but are not necessarily limited to: Diverse Learners, Selective Enroliment,
Controlled Enroliment Receiving Schools, Students in Temporary Living Situations, Parent Choice, field
trips, shuttle services for schools, and other programs as the Board deems appropriate. Vendors will also
provide bus services for field trips and athletic trips. The Board anticipates 70,000 to 100,000 trips per
year. Each Vendor is eligible to provide bus services for field trips and athletic trips for all zones.

It is estimated that approximately 1,200 first runs and 600 second or third runs, and 225 mid-day runs
involving approximately 1,250 school buses of various sizes and configurations will be provided pursuant
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to these agreements. The number of buses actually required to provide services to students is subject to
change when the school year is underway. Because the number of buses required is estimated, the total
cost of the agreements is also estimated. The annual and contract term cost estimates are based upon
the combined regular school year and summer school calendars established by the Board. The Board .
reserves the right during the contract term to order the services of more or fewer buses than originally
allocated as the needs of students and/or programs change. The Board is only obligated for costs of
buses actually operating CPS routes.

'DELIVERABLES:
Vendors will provide buses for student transportation to school and extra curricular activities.

OUTCOMES:
Vendors' services will result in transportatlon of CPS students to schools and programs safely and on
time in yellow school buses.

COMPENSATION:.

Vendors shall be paid in accordance with prices indicated in their respective agreement. The pricing is
subject to an annual CP! adjustment and fuel cost adjustment. Total compensation for all vendors shall
not exceed $351,000,000 in the aggregate for the three year term. Total annual compensation amount
includes the cost of field trips and athletic trips.

AUTHORIZATION: ‘
Authorize the General Counsel to include other relevant terms and conditions in the written agreements.
Authorize the President and Secretary to execute the agreements. Authorize Executive Director of
Student Transportation to execute all ancillary documents required to administer or effectuate the
agreements.

AFFIRMATIVE ACTION:

Pursuant to the Remedial Program for Minority and Women Owned Business Enterprise Participation in
Goods and Services Contracts, the aggregate method for M/WBE participation will be utilized for this
pool. Aggregated compliance will be reported on a quarterly basis. The M/WBE participation goals for
this agreement are 35% MBE and 10% WBE.

Total MBE vendors:
Ammons Transportation
Falcon Transportation

Jack Harris Transportation Inc.
Latino Express Inc.

R & D Bus Co.

Walls Transportation

Total WBE vendors:
BJ's Transportation

LSC REVIEW:
Local School Council approval is not applicable to this report.

FINANCIAL:

General Operating Fund 115

Student Transportation Services, Parent Unit 11870

FY17 $115,000,000

FY18 $117,000,000

FY19 $119,000,000

Future year funding is contingent upon budget approprlatlon and approval.
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CFDA#: Not Applicable

GENERAL CONDITIONS:

Inspector General - Each party to the agreement shall acknowledge that, in accordance with 105 ILCS

5/34-13.1, the Inspector General of the Chicago Board of Education has the authority to conduct certain

investigations and that the Inspector General shall have access to all information and personnel
_necessary to conduct those investigations.

Conflicts - The agreement shall not be legally binding on the Board if entered into in violation of the
provisions of 105 ILCS 5/34-21.3 which restricts the employment of, or the letting of contracts to, former
Board members during the one year period following expiration or other termination of their terms of
office.

indebtedness - The Board's Indebtedness Policy adopted June 26, 1996 (96-0626-P03), as amended
from time to time, shall be incorporated into and made a part of the agreement.

Ethics - The Board's Ethics Code adopted May 25, 2011 (1 1-0525—P02), as amended from time to time,
shall be incorporated into and made a part of the agreement.

Contingent Liability - The agreement shall contain the clause that any expenditure beyond the current
fiscal year is deemed a contingent liability, subject to appropriation in the subsequent fiscal year
budget(s). » ,

Approved for Consideration: Approved:
JONATHAN MAPLES ' FORREST CLAYPOOL
Chief Procurement Officer Chief Executive Officer

A
Approved as to Legal Formz%‘"}‘

RONALD L. MARMER
General Counsel
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1) .
Vendor # 20287
A.M. Bus Company, inc.

100 WEST 91ST STREET
CHICAGO, IL 60620
Pamela Williams

. 773 396-5556

Ownership: Pamela Williams -100%

2)
Vendor # 67913
Al BUS SERVICE, LLC

3542 WEST PETERSON AVE.
CHICAGO, IL 60659

Pinky Friedman

773 279-9110

Ownership: Agualath Israel Of lllinois —
100% :

3)
Vendor # 46491
ALLTOWN BUS SERVICE, INC. M

2345 W NELSON ST
CHICAGO, IL 60618
Greg Polan

773 248-0090

Ownership: Grey Polan - 100%

4)
Vendor # 32700

5)

6)

7

8)

AMMONS TRANSPORTATION SERVICE, IN(

9001 S. GENOA
CHICAGO, IL 60620
Benford Ammons
773 874-7777

Ownership: Benford Ammons Jr - 100%

- Vendor # 89841

BJ'S TRANSPORTATION, INC
3005 W 87TH STREET
EVERGREEN PARK, IL 60805
Sandra Dean

708 907-6435

Ownership: Sandra Dean - 51% And Jason
Dean 49% -

Vendor # 24922 :
FALCON TRANSPORTATION, INC.

8204 GREYSTONE CT.
BURR RIDGE, IL 60527
Edward Peterson -

773 638-8000

Ownership: Edward A. Peterson - 100%

Vendor # 49337
FIRST STUDENT,INC. 3

1207 S GREENWOOD AVE
MAYWOOD, IL 60153
Michael Ensign

630 730-9480

Ownership: Firstgroup America, Wholly Owned
Subsidiary Of Firstgroup Inc Publicly Traded

Vendor # 72017
ILLINOIS CENTRAL SCHOOL BUS

78 NORTH CHICAGO STREET
JOLIET, IL 60432

David Petersen

815 409-4052

Ownership: North America Central School Bus
Intermediate Holding Company, Lic - 100%
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9

10)

11)

12)
Vendor # 11085
JACK HARRIS TRANSPORTATION M

14218 SOUTH WESTERN
POSEN, IL 60469

Jack Harris

708 389-1843

Ownership: Jack Harris - 100%

Vendor # 39549
LATINO EXPRESS, INC. M

3230 W. 38TH STREET
CHICAGO, IL 60632
Henry Gardunio

312 316-5451

Ownership: Michael Rosas - 33%, Henry
Gardunio - 33% And Joseph Gardunio - 33%

Vendeor#-18288 13)

Vendor # 18680
URBAN HABITATS INC DBA O'NEAL'S

TRANSPORTATION SVC, INC.
1507 E 53RD ST #873
CHICAGO, IL. 60815

Pierre Glover

773 301-7433

Ownership: Pierre Glover - 100%

Vendor # 11556
R & D BUS COMPANY M

1830 YALE RD
FLOSSMOOR, IL 60422
Ryan Dunn

773 854-2100

Ownership: Ryan Dunn - 100%



17-0828-PR8

14)

15)

16)

17)
Vendor # 16702
SUNRISE TRANSPORTATION LLC

8500 S VINCENNES AVE
CHICAGO, IL 60620
Robert Hach

773 224-8050

Ownership: Leo Helmers - 70%, Paul Losos -
15% And Gregory Bonnett - 15%

Vendor # 43809 .
UNITED .QUICK TRANSPORTATION M

2004 S. KOSTNER
CHICAGO, IL 60623
Michael Rosas

312 431-3220

Ownership: Michael Rosas - 33%, Henry
Gardunio - 33% And Joseph Gardunio - 33%

Vendor # 16230
WALLS TRANSPORTATION M

1515 W 74TH ST
CHICAGO, IL 60636
Billie J Walls

773 651-1369

Ownership: Billie J Walls - 100%

Vendor # 48098 : .
WILLIAM RANSOM TRANSPORTATION, INC.

352 WEST 110TH STREET
CHICAGO, IL 60628

Brian Ransom

773 785-8480

Ownership: William And Daniella Ransom -
100%
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August 28, 2017

AUTHORIZE A NEW AGREEMENT WITH CITY OF CHICAGO DEPARTMENT OF FLEET
MANAGEMENT FOR THE PURCHASE OF FUEL AND ANCILLARY LIQUIDS

THE CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING DECISION:

Authorize a new agreement with the City of Chicago Department of Fleet Management to provide fuel and
ancillary liquids to various Chicago Public School Departments at an estimated annual cost set forth in the
Compensation Section of this report. Vendor was selected on a non-competitive basis as the purchase is
being made from another governmental agency. A written agreement for Vendor's services is currently
being negotiated. No services shall be provided by Vendor and no payment shall be made to Vendor prior to
the execution of their written agreement. The authority granted herein shall automatically rescind in the
event a written agreement is not executed within 90 days of the date of this Board Report. Information
pertinent to this agreement is stated below.

Contract Administrator : Sinnema, Mr. Ethan Cedric / 773-553-2280

VENDOR:

1) Vendor#17110 :
CITY OF CHICAGO -
DEPT OF FLEET AND FACILITY

CHICAGO, IL 60602
SHARON CARTER

312 744-3900
Ownership: City Of Chicago

USER INFORMATION :

Contact:
11870 - Student Transportation
42 West Madison Street
Chicago, IL 60602
Mc Guire, Mr. Kevin P.
773-553-2860

TERM:

The term of this agreement shall commence on November 1, 2017 and shall end on October 31, 2019. This
agreement shall have no options to renew.

EARLY TERMINATION RIGHT:
The Board shall have the right to terminate this agreement with 30 days written notice.

SCOPE OF SERVICES:

Vendor will provide fuel and ancillary liquids.

Quantity: To be purchased as needed

Unit Price: The cost of unleaded and diesel fuels to the City including all applicable taxes, plus an additional
charge of $0.35 per gallon.
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OUTCOMES:
Vendor's services will result in Chicago Public Schools vehicles being supplied with fuel which will be used
for administration vehicles and drivers education vehicles.

COMPENSATION:
The City will be paid monthly upon invoicing; total not to exceed the sum of $250,000.00 per year.

AUTHORIZATION:

Authorize the General Counsel to include other relevant terms and condltlons in the written agreement.
Authorize the President and Secretary to execute the agreement. Authorize the Chief Administrative Officer
to execute all ancillary documents required to administer or effectuate the agreement.

AFFIRMATIVE ACTION:

Pursuant to Section 5.2 of the Remedial Program for Minority and Women Owned Business Enterprise
Participation in Goods and Services Contract (MBE/WBE plan), this contract is exempt from MBE/WBE
review because the services classify as a unique transaction (intergovernmental agreement).

L.SC REVIEW:
Local School Council approval is not applicable to this report

FINANCIAL:

Fund 115, 230

Student Transportation Services, Unit 11870

$250,000.00, FY 2018

$250,000.00 FY 2019

Future year funding is contingent upon budget appropriation and approval

CFDA#: Not Applicable

GENERAL CONDITIONS:

Inspector General - Each party to the agreement shall acknowledge that, in accordance with 105 ILCS
5/34-13.1, the Inspector Generai of the Chicago Board of Education has the authority to conduct certain
investigations and that the Inspector General shall have access to all information and personnel necessary
to conduct those investigations.

Conflicts - The agreement shall not be legally binding on the Board if entered into in violation of the
provisions of 105 ILCS 5/34-21.3 which restricts the employment of, or the letting of contracts to, former
Board members during the one year period following expiration or other termination of their-terms of office.

Indebtedness - The Board's Indebtedness Policy adopted June 2'6, 1996 (96-0626-P03), as amended from
time to time, shall be incorporated into and made a part of the agreement.

Ethics - The Board's Ethics Code adopted May 25, 2011 (11-0525-P02), as amended from time to time,
shall be incorporated into and made a part of the agreement.
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Contingent Liability - The agreement shall contain the clause that any expenditure beyond the current fiscal
year is deemed a contingent liability, subject to appropriation in the subsequent fiscal year budget(s).

Approved for Consideration:

I

JONATHAN MAPLES -
Chief Procurement Officer

Approvéd:

s

FORREST CLAYPOOL '
Chief Executive Officer

_ i
Approved as to Legal Form%‘k

RONALD L. MARMER :
General Counsel
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- August 28, 2017

AUTHORIZE A NEW AGREEMENT WITH HITACHI CONSULTING CORPORATION FOR
ORACLE WEBCENTER CONTENT IMPLEMENTATION SERVICES

THE CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING DECISION:

Authorize a new agreement with Hitachi Consulting Corporation to provide Oracle Webcenter Content
Implementation services to the Departments of Finance and Information Technology Services at an
estimated annual cost set forth in the Compensation Section of this report. Vendor was selected on a
competitive basis pursuant to Board Rule 7-2. A written agreement for Vendor's services is currently being
negotiated. No services shall be provided by Vendor and no payment shall be made to Vendor prior to the
execution of their written agreement. The authority granted herein shall automatically rescind in the event a
written agreement is not executed within 90 days of the date of this Board Report. Information pertinent to
this agreement is stated below.

Specification Number : 17-350026
Contract Administrator : Sinnema, Mr. Ethan Cedric / 773-553-5180
VENDOR:

1) Vendor # 16092
Hitachi Consulting Corporation
14643 Dallas Parkway Ste 800

Dallas, TX 75254

Sridhar Jambula

408 772-5279

Ownership: Hitachi Information And
Telecommunication Systems Globalholdings
Corp. - 100%

USER INFORMATION :

Project

Manager: 12430 - Accounts Payable
42 West Madison Street
Chicago, L 60602
Harmon, Mr. Cameron
773-553-2735

TERM:
The term of this agreement shall commence on September 1, 2017 and shall end on August 31, 2019. This
agreement shall have three (3) options to renew for periods of one (1) year each.

EARLY T ERMINATION RIGHT:
The Board shall have the right to terminate this agreement with 30 days written notice.

SCOPE OF SERVICES:

Vendor will lead the implementation of Oracle WebCenter Content to the latest release, migration of up to
eight (8) million documents, and conversion of existing TIF files to full text. The Oracle E-Business Suite
R12.1.3 platform includes applications delivered as part of Oracle's native function, including Oracle
General Ledger, Payables, Payments, Receivables, Cash Management, Fixed Assets, Enterprise Asset
Management, Purchasing, iProcurement, iSupplier Portal, and Project and Grants Accounting.
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Enterprise Financial Systems (EFS) customers include staff at over 650 schools and back offices, such as
Payables, Receivables, Purchasing, Budgeting, HR, Finance, Grants, Facilities, Operations and other
business departments which support schools. The EFS platform has over 6,000 users and 10,000 active
vendors. The current system utilization shows over 170,000 purchase orders and over 300,000 invoices
annually.

DELIVERABLES:
~ Vendor will deliver the following:

1. Capture and extract key data elements from invoices recelved in any format centrally (paper, digital
documents, e-invoices, EDI).

2. Automatic processing of invoices utilizing OCR forms recognition technology; extraction of specific
header and line item / muitiple line item data from the image.

3.- Accurate assessment of cash flow needs.

4. Single point of entry for accessing payables information and invoice status.

5. Seamless and automated integration with Oracle E-Business Suite.

6. Audit trail of all invoice processes to ensure statutory and regulatory compliance.

7. Supports matching of customer PO, vendor invoice, and receipt; to include invoice modeling.

8. Routing invoices / images by automated workflow to business owners for review, approval and, if
required, notification that specific actions are required (i.e. escalation procedures, etc.).

9. Messaging center with notification that specific actions are required (i.e. escalation procedures, etc.).
10. Document archiving with search capabilities; capabilities need to be applied across all modules.

11. Reporting and analysis of processing performance.

12. Conversion of existing documents from current IPM system and images that are up to seven (7) years
old with accessible on-demand storage of documents.

13. Ability to generate a PDF file with invoice |mages for a given criteria on demand to fulfill Freedom Of
Information Act (“FOIA") requests.

OUTCOMES:

1. The above mentioned services will support the Board in its mission to remain compliant with the Local
Government Prompt Payment Act (50 ILCS 505).

2. The Vendor will provide technology which increases the speed at which invoices are processed, allowing
greater visibility for accurate and timely cash flow analysis and reporting.

3. The Vendor's price includes the cost to implement, support, and maintain software which enhances the
Board's current financial software.

4. The Vendor will be able to accommodate the CPS FY2017 annual invoice processing and PO closure
process.

- COMPENSATION:
Vendor shall be paid according to the terms of the agreement. Estimated annual costs for the two (2) year
term are set forth below:

$877,322.00, FY18
$80,053.00, FY19

REIMBURSABLE EXPENSES:
None.

AUTHORIZATION

Authorize the General Counsel to include other relevant terms and conditions in the wntten agreement.
Authorize the President and Secretary to execute the agreement. Authorize the Controller and the Chief
Information Officer to execute all ancillary documents required to administer or effectuate this agreement.
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AFFIRMATIVE ACTION:

Pursuant to the remedial Program for Minority and Women Owned Busmess Enterprise Participation in
Goods and Services contracts, the goals for this contract include 30% MBE and 7% WBE patrticipation.
This contract is in full compliance with the goals and has scheduled the following vendors:

Total MBE: 30%

Clarity Partners, LLC

20 N. Clark St., Suite 3600
Chicago, IL 60602

Total WBE: 7%

Viva USA

3601 Algonquin Rd., Suite 425
Rolling Meadows, IL 60008

LSC REVIEW:
Local School Council approval is not applicable to this report. -

FINANCIAL:
Capital Funds, Information Technology Services, Unit 12510

$877,322.00, FY18
$80,053.00, FY19

Not to exceed $957,375.00 for the two (2) year term. Future year funding is cortingent upon budget
appropriation and approval.

CFDA#: Not Applicable

GENERAL CONDITIONS:

Inspector General - Each party to the agreement shall acknowledge that, in accordance with 105 ILCS
5/34-13.1, the Inspector General of the Chicago Board of Education has the authority to conduct certain
investigations and that the Inspector General shall have access to all information and personnel necessary
to conduct those investigations.

Conflicts - The agreement shall not be legally binding on the Board if entered into in violation of the
provisions of 105 ILCS 5/34-21.3 which restricts the employment of, or the letting of contracts to, former
Board members during the one year period following expiration or other termination of their terms of office.

Indebtedness - The Board's Indebtedness Policy adopted June 26, 1996 (96-0626-PO3), as amended from
time to time, shall be incorporated into and made a part of the agreement.

Ethics - The Board's Ethics Code adopted May 25, 2011 (11-0525-P02), as amended from time to time,
shall be incorporated into and made a part of the agreement.
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Contingent Liability - The agreement shall contain the clause that any expenditure beyond the current fiscal
year is deemed a contingent liability, subject to appropriation in the subsequent fiscal year budget(s).

Approved for Consideration: . ' Approved:

JONATHAN MAPLES ' FORREST CLAYPOOL
Chief Procurement Officer Chief Executive Officer

o
Approved as to Legal Formq‘")\
“Conadl2 e

RONALD L. MARMER
General Counsel \
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August 28, 2017

AUTHORIZE THE FIRST RENEWAL AGREEMENT WITH R.V. KUHNS AND ASSOCIATES, INC DBA
RVK, INC FOR RETIREMENT PLANS CONSULTING SERVICES

THE CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING DECISION:

Authorize the first renewal agreement with R.V. Kuhns & Associates, Inc d/b/a RVK, Inc to provide
retirement plans consulting services to the Talent Office at an estimated annual cost set forth in the
Compensation Section of this report. A written document exercising this option is currently being
negotiated. No payment shall be made to Vendor during the option period prior to execution of their
written document. The authority granted herein shall automatically rescind in the event their written
document is not executed within 90 days of the date of this Board Report. Information pertinent to this
option is stated below. '

Contract Administrator : Sinnema, Mr. Ethan Cedric / 773-553-5180
VENDOR:

1) Vendor# 81262
R.V. KUHNS & ASSOCIATES, INC DBA
RVK, INC
111 SW NAITO PARKWAY

PORTLAND, OR 97204-3512

Tony Johnson
503 221-4200

Ownership: Rebecca Gratsinger - 29.79%,
Marcia Beard - 15.41%, Jim Voytko - 10.28%

USER INFORMATION :

Project
Manager: 11010 - Talent Office -

42 West Madison Street

Chicago, IL 60602

Fairhall, Ms. Gail A

773-553-3807
ORIGINAL AGREEMENT: |
The original Agreement (authorized by Board Report #16-0928-PR11) in the amount of $145,000.00 was
for a term commencing October 1, 2016 and ending September 30, 2017, with the Board having three (3)
options to renew for one (1) year terms. The original agreement was awarded on a competitive basis
pursuant to Board Rule 7-2.
OPTION PERIOD:

The term of this agreement is being renewed for one (1) year commencing October 1, 2017 and ending
September 30, 2018.
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OPTION PERIODS REMAINING:
There are two (2) option periods for one (1) year remaining.

SCOPE OF SERVICES:

Vendor will continue to provide the following services: Perform quarterly evaluations of investment funds
offered within the Board's 403(b) and 457 retirement plans; Identify issues related to the investment
governance of the funds and make recommendations as needed to ensure appropriate practices have
been adopted and are effective; Examine the appropriateness of the investment benchmarks used to
assess the funds' investment performance, measure their quality and describe their strengths and
weaknesses; Perform specialized studies of specific investment matters as they may be requested;
Assist the Board in fulfilling fiduciary responsibilities with proper oversight, governance and monitoring of.
investment funds; Provide insight into and detailed investment analysis on investment managers in
publicly traded asset classes, and affirm the process used to retain and terminate investment managers;
and Provide recommendations on investmenit related issues, including but not hmlted to, providing
recommendations as to the selection of investment funds.

DELIVERABLES:

Vendor will continue to provide financial analysis of the retirement savings plan, advise the Board
regarding compliance with IRS regulations, review vendor contracts and program telated documents for
compliance with program provisions and IRS regulations, provide recommendations on how to enhance
the 403(b) and.457 plans, and make recommendations on investment related issues, including but not
limited to, recommendations as to the selection of investment funds.

OUTCOMES:
Vendor's services will result in effective retirement savings for partmpatmg Chicago Public Schools
employees.

COMPENSATION:
Vendor shall be paid quarterly based upon a fee per participant account; total not to exceed the sum of
$145,000.00, which amount shall be funded through fees collected from vendors.

AUTHORIZATION:

Authorize the General Counsel fo include other relevant terms and conditions in the written option
document. Authorize the President and Secretary to execute the option document. Authorize the Chief
Talent Officer to execute all anciltary documents required to administer or effectuate this option
agreement.

AFFIRMATIVE ACTION:

Pursuant to the Remedial Program for Minority and Women Owned Business Enterprise Participation in
Goods and Services Contracts (M/WBE Program), the scope of services for this contract is not further
divisible and there were no M/WBE goals administered.

LSC REVIEW:
Local School Council approval is not applicable to this report.

FINANCIAL:
Not applicable. See Compensation section.

CFDA#: Not Applicable

GENERAL CONDITIONS:

Inspector General - Each party to the agreement shail acknowledge that, in accordance with 105 ILCS
5/34-13.1, the Inspector General of the Chicago Board of Education has the authority to conduct certain
investigations and that the Inspector General shall have access to all information and personnel
necessary to conduct those investigations.

2
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Conflicts - The agreement shall not be legally binding on the Board if entered into in violation of the
provisions of 105 ILCS 5/34-21.3 which restricts the employment of, or the letting of contracts to, former
Board members during the one year penod following expiration or other termination of their terms of
office.

Indebtedness - The Board's Indebtedness Policy adopted June 26, 1996 (96-0626-PO3), as amended
from time to time, shall be incorporated into and made a part of the agreement.

Ethics - The Board's Ethics Code adopted May 25, 2011 (11-0525- P02) as amended from time to time,
shall be incorporated into and made a part-of the agreement .

Contingent Liability - The agreement shall contain the clause that any expendlture beyond the current
fiscal year is deemed a contlngent liability, subject to appropriation in the subsequent fiscal year
budget(s). .

Approved for Consideration: _ApproVed:
J'ONATHAN MAPLES . FORREST CLAYPOOL
Chief Procurement Officer ' Chief Executive Officer

W
Approved as to Legal Form

RONALD L. MARMER
General Counsel
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August 28, 2017
- REPORT ON PRINCIPAL CONTRACTS (NEW)

THE CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING:
Accept and file copies of the contracts with the principals listed below who were selected by the Local
School pursuant to the lllinois School Code and the Uniform Principal’'s Performance Contract #14-0625-
EX12.
DESCRIPTION: Recognize the selection by the local school councils of the individuals listed below to the
position of principal subject to the Principal Eligibility Policy, #14-0723-PO1, and approval of any additional
criteria by the General Counsel for the purpose of determining consistency with the Uniform Principal's
Performance Contract, Board Rules, and Law.

The Talent Office has verified that the following individuals have met the requirements for eligibility.

NAME FROM 10
Meredith Bawden Assistant Principal Contract Principal
Galileo Galileo
Network: 6
P.N. 124875

Commencing: 07/01/17
Ending: 06/30/21

Kimberly Harper-Young Assistant Principal Contract Principal
Foster Park ' Foster Park
o Network: 11
P.N. 130798

Commencing: 07/23/17
Ending: 07/22/21

Denise Makowski Assistant Principal Contract Principal
Uplift H.S. McCormick
Network: 7
P.N. 127074

‘Commencing: 07/17/17
Ending: 07/16/21

AY

Cynthia Treadwell Interim Principal Contract Principal
Aldridge Aldridge
' Network: 13
P.N.122757

Commencing: 07/01/17
Ending: 06/30/21
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LSC REVIEW: The respective Local School Councils have executed the Uniform Principal's Performance
Contract with the individuals named above.

AFFIRMATIVE ACTION STATUS: None.

FINANCIAL: The salary of these individuals will be established in accordance with the provisions of the
Administrative Compensation Plan.

PERSONNEL IMPLICATIONS: The positions to be affected by approvai of this action are contained in the
2017-2018 school budget.

Approved for Consjderation: Approved:
/ cer

FORREST CLAYP@OL
Chief Executive icer

eneral Counsel
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REPORT ON PRINCIPAL CONTRACTS (RENEWALS)
THE CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING: '

Accept and file copies of the contracts with the principals listed below whose contracts were renewed by
the Local School Councils pursuant to the lllinois School Code and the Uniform Principal’'s Performance
Contract #09-0722-EX5 and #14-0625-EX12.

DESCRIPTION: Recognize the selection by local school councils of the individuals listed below to the
position of principal subject to the Principal Eligibility Policy, #14-0723-PO1, and approval of any additional
criteria by the General Counse! for the purpose of determining consistency with the Uniform Principal’s
Performance Contract, Board Rules, and Law.

The illinois Administrators Academy has verified that the following principals have completed 20 hours of
Professional Development. The RENEWAL contracts commence on the date specified in the contract and
terminates on the date specified in the contract.

NAME FROM . T0
Jewel Diaz - Contract Principal Contract Principal.
' Ashburn Ashburn
: Network: 10
P.N. 120126

Commengcing: 07/01/17
Ending: 06/30/21

Eric Dockery Contract Principal Contract Principal
Poe Classical Poe Classical
Network: 13
P.N. 112888

Commencing: 07/01/17
Ending: 06/30/21

L.SC REVIEW: The respective Local School Councils have executed the Uniform Principal’'s Performance
Contract with the individuals named above.

AFFIRMATIVE ACTION STATUS: None.

FINANCIAL: The salary of these individuals will be established in accordance with the provisions of the
Administrative Compensation Plan.
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PERSONNEL IMPLICATIONS: The positions to be affected by approval of this action are contained in the
2017-2018 school budgets.

Approved for Consideration: Approved:

E K JAGK
Educatl

9@ as to Legal Form:
WWMK/\

ONALD FUNARMERS
eneral Counsel

ON FORREST CLAYR(QOL
icer Chief Executive
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REPORT ON BOARD REPORT RESCISSIONS

THE GENERAL COUNSEL REPORTS THE FOLLOWING:

I Extend the rescission dates contained in the following Board Reports to October 25, 2017
because the parties remain involved in good faith negotiations which are likely to result in
an agreement and the user group(s) concurs with this extension: .

1. 16-0323-PR5: Authorize the First Renewal Agreement with Constellation Newenergy, Inc. for
The Supply of Electricity.

Services: Supply of Electricity

User Group: Facility Operations & Maintenance

Status: In negotiations

2. 16-0323-PR2: Authorize New Agreements with Various Vendors for Arts and Cuitural
Enrichment (Out-of-School), Academic Support (Out-of-School), and Student Health and Wellness
(In-School, Out-of-School, Recess) Services.

Services: Out of School Time Services

User Group: Student Support and Engagement

Additional Action: This Matter was inadvertently omitted from the July 26, 2017 Rescission Board
Report The extension of the rescission date is ratified to take effect as of the prior date thereby
extending the rescission date to September 27, 2017.

3. 16-0427-EX6: Authorize Renewal of the LEARN Charter School Agreement with Conditions.
Services: Charter School '

User Group: Office of Innovation and Incubation

Status: In negotiations

4. 16-0427-EX9: Amend Board Report 15-0527-EX27: Amend Board Report 14-0723-EX4:
Amend Board Report 14-0528-EX16; Amend Board Report 13-0724-EX3: Amend Board Report
13-0522-EX3: Approve Entering into Agreements with Various Providers for Alternative Learning
Opportunities Program Services.

Services: Charter School

User Group: Office of Innovation and Incubation

Status: In negotiations

5. 16-0727-PR1: Authorize a New Software License Agreement with Faria Systems for
International Baccalaureate Managebac Software. '

Services: Software License Agreement

User Group: Teaching and Learning Office

Status: In negotiations

6. 16-0727-PR3: Amend Board Report 15-1028-PR14: Authorize New Agreements with Various
Vendors for Integrated Pest Management Services.

Services: Integrated Pest Management

User Group: Facility Operations & Maintenance

Status: The amendment to add Zone 12 to Pest Pros Unhmlted LLC is with the vendor for
signature.

7. 16-0928-PR2: Authorize a New Master Agreement with Academy for Urban School Leadership
for Professional Development, Management Consulting and Turnaround Services.

Services: Professional Development, Management Consulting and Turnaround Services

User Group: Network Support

Status: In negotiations
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8. 16-1026-PR13: Authorize New Agreements with Various Vendors for Defined Contribution
Retirement Services.

Services: Retirement Services

User Group: Talent office

Status In negotlatlons

9. 16-1207-EX4: Authorlze Renewal of the Catalyst Maria Charter School Agreement with
Conditions.

Services: Charter School

User Group: Office of Innovation and Incubation

Status: In negotiations

10. 16-1207-EX5: Authorize Renewal of the Chicago Excel Academy Agreement with Conditions.
Services: Charter School

User Group: Office of Innovation and Incubation

Status: In negotiations

11. 16-1207-EX6: Authorlze Renewal of the Chicago International Charter School Agreement with
Conditions.

Services: Charter School

User Group: Office of Innovation and lncubatlon

Status: In negotiations

12. 16-1207-EX7: Authorize Renewal of the Instituto Justice and Leadershlp Academy Charter
High School Agreement with Cond|t|ons

Services: Charter School

User Group: Office of Innovation and Incubation

Status: In negotiations

13. 16-1207-EX8: Authorize Renewal of the KIPP Chicago Charter Schools Agreement with
Conditions.

Services: Charter School

User Group: Office of Innovation and lncubatlon

Status: In negotiations

14. 16-1207-EX9: Authorize Renewal of the Legal Prep Charter Academy Agreement with
Conditions.

Services: Charter School

User Group: Office of Innovation and Incubation

Status: In negotiations

15. 16-1207-EX10: Authorize Renewal of the Montessori School of Englewood Charter Agreement
with Conditions.

Services: Charter School

User Group: Office of Innovation and Incubation

Status: In negotiations

16. 16-1207-EX11: Authorize Renewal of the Perspectives Charter School Agreement with
Conditions.
Services: Charter School

--User Group: Office of Innovation and Incubation
Status: - In negotiations
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17. 16-1207-EX12: Authorize Renewal of the Polaris Charter Academy Agreement with
Conditions. .
Services: Charter School

" User Group: Office of Innovation and Incubation
Status: In negotiations

18. 16-1207-EX13: Authorize Renewal of the Providence Englewood Charter School Agreement
with Conditions.

Services: Charter School

User Group: Office of Innovation and Incubation

Status: In negotiations

19. 17-0125-PR12: Authorize a New License Agreement with Google Corporation for Enterprise
Email, Collaboration and Arching Software and Implementation and Archiving Services. -
Services: Enterprise Email, Collaboration and Arching Software and Implementation and Archiving
User Group: Information & Technology Services

Status: In negotiations

20. 17-0322-PR4: Authorize the Second Renewal Agreements with Various Vendors For The
Purchase of Specialized Adapted Equipment, Testing Materials, Maintenance, Training and
Warranty Services.

Services: Purchase of Specialized Adapted Equnpment Testing Materials, Maintenance, Training
and Warranty Services

User Group: Diverse Learner Supports & Services

Status: In negotiations

21. 17-0322-PR8: Authorize the Final Renewal Agreement with Aramark Educational Services,
LLC d/b/a Aramark Education K-12 for Food Services Management

Services: Food Service Management

User Group: Nufrition Support Services

Status: In negotiations

22. 17-0322-PR10: Authorize New Agreements with Various Vendors for Student Transportation
Services (School Bus Service).

Services: School Bus Service

User Group: Student Transportation

Additional Action: This Matter was inadvertently omitted from the July 26, 2017 Rescission Board
Report The extension of the rescission date is ratified o take effect as of the prior date thereby
extending the rescission date to September 27, 2017.

23. 17-0524-PR1: Authorize the First Renewal Agreement with Houghton Mifflin Harcourt for the
Purchase of Test Materials and Related Services.

Services: Purchase of Materials

User Group: Access and Enroliment

Status: in negotiations

24. 17-0524-PR2: Authorize the Second Renewal Agreement with SAGA Innovations, Inc. for In-
Class Math Tutoring Services.

Services: Math Tutoring Services

User Group: College to Career Success Office

Status: In negotiations

25. 17-0524-PR3: Authorize a New Agreement with Creative Learning Systems, LLC for STEM
Smartlab Learning Environment Services.

Services: STEM Smartiab Learning Services

User Group: College to Career Success Office
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Status: In negotiations

26. 17-0524-PR4: Authorize a New Agreement with IIImms Restaurant Association Educational
Foundation for Culinary Education Services.

Services: Culinary Education Services

User Group: College to Career Success Office

Status: In-negotiations

27. 17-0524-PR5: Authorize the Extension of the Agreement with LEAP Innovations for
Personalized Learning Research and Development Services.

Services: Personalized Learning Research and Development Services
User Group: Department of Personalized Learning

Status: In negotlatlons

28. 17-0524-PR6: Authorize a New Agreement with the Chxcago Debate Commission for Services
for the Chicago Debate League. -

Services: Services Agreement

User Group: Teaching and Learmng Office

Status: In negotiations

29. 17-0524-PR11: Authorize the Extension of the Agreement with Oracle America, Inc. to Provide
Talent Acquisition and On-Boarding Implementation Services.

Services: Talent Acquisition

User Group: Information & Technology Services

Status: In negotiations

30. 17-0524-PR14: Authorize the First and Second Renewal Agreements with Dunbar Armored,
Inc. for Courier Services.

Services: Courier Services

User Group: Treasury

Status: In negotiations

31. 17-0524-PR16: Authorize the Final Renewal Agreement with Frontline Technologies Group
LLC DBA Frontline Education to Provide a Substitute Services Placement System.

Services: Substitute Services Placement System

User Group: Talent Office

Status: In negotiations

Rescind the following Board Reports in part or in full for failure to enter into an agreement
with the Board, after repeated attempts, and the user groups have been advised of such
rescission:

None.

Respectfully submittedqw




